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LT

Valdybos pirmininko
ir generalinio direktoriaus zodis

2007-yjy pabaigoje sékmingai atliktas akcinés bendrovés ,Mazeikiy nafta“ naftos
perdirbimo produkty gamyklos kapitalinis remontas bei pradéjes veikti vakuuminio
distiliavimo jrenginys, nukentéjes nuo 2006 m. spalio 12 d. jvykusio gaisro, turéjo
teigiamos jtakos naftos perdirbimo produkty gamyklos veiklai. Perdirbtos Zaliavos
kiekis per pastaruosius 10 mety pasieké rekordinj, 9,6 min. t, lygj.

Per metus keitési Bendroves ir jos dukteriniy jmoniy valdymo struktira, buvo
optimizuojamas jvairiy veiklos sri¢iy valdymas bei gerinamas Bendrovés padaliniy
tarpusavio veiksmuy ir veiksmuy su PKN ,Orlen® grupés padaliniais koordinavimas.
»Mazeikiy nafta“ ir toliau tesé restruktirizacija, didZiausig démesj skirdama
pagrindinei veiklai, atskyré patalpy valymo ir teritorijos prieZiuros paslaugas

bei perdavé maitinimo ir prekybos paslaugy teikima rangovui.

Review of Chairman of the Board

and General Director

Successful turnaround completed by Refinery of Public Company MaZeikiy Nafta at the
end of 2007 as well as start-up of the refurbished Vacuum Distillation Unit damaged
by the 12 October 2006 fire created basis for successful operations of the Refinery in
2008. Crude oil and other feedstock processing volumes reached 9.6 million tons and
were the highest for the last 10 years.

The Company and its subsidiaries have undergone changes in the management
structure, optimizing management of different areas and improving coordination of the
activities within the Company’s divisions and with PKN Orlen Group. Mazeikiy Nafta
continued restructuring by concentrating on its core operations, and completed spin-off
of its indoor and outdoor cleaning and landscaping activities, health care services

as well as contracted catering services from the outside sources.
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|gyvendintos marZos optimizavimo iniciatyvos pagerino gamybos, logistikos

ir produkcijos pardavimo koordinavima, leido sumazinti gamybiniy atsargy lygj,
kartu ir apyvartinio kapitalo poreikj bei suSvelninti atsargy nuvertéjimo

jtaka finansiniam rezultatui.

2008 m. Bendrovei suteikti ISO 14001:2004 ir OHSAS 18001 sertifikatai ir,
tesiant vadybos sistemy vystyma, pradéta ruostis jdiegti Integruotos vadybos
sistema pagal ISO 9001 standarta.

2008-aisiais pavyko pagerinti veiklos planavima ir kontrole. Buvo sukurta
Grupés veiklos sriciy rodikliy sistema, kuria kiekvieng ménesj naudojamasi
apZvelgiant ir analizuojant veiklos rezultatus. Tai padéjo siekti geresniy
ekonominés veiklos rezultaty.

Bilidama viena i$ Lietuvos ekonomikos lyderiy, Bendrové siekia ne tik gerinti verslo
rezultatus, bet ir darbuotojy, ju Seimy bei MaZeikiy, BirZy rajonuose ir Palangos

Perdirbtos zaliavos kiekis per
pastaruosius 10 mety pasieke
rekordinj 9,6 min. t lygj.

The supply chain management undertakings allowed smooth coordination of operations,
logistics and sales activities, reducing the level of inventories and, at the same time, the
working capital demand as well as mitigated the impact of inventory depreciation on
the financial results.

In 2008, the Company was granted ISO 14001:2004 and OHSAS 18001 Certificates,
and continued further development of its management systems by starting preparation
for the Integrated Management System implementation under ISO 9001 standard.

In 2008, the Group improved its planning and controlling activities. The Group
established the system of performance indicators used for monthly review and analysis
of performance of separate business areas. This also helped in achieving better results
of economic performance.

Having secured one of the leading positions in the Lithuanian economy, the Company
was seeking not only to improve its business results but also to enhance quality of life

mieste gyvenanciy bendruomeniy gyvenimo kokybe. 2008 metais Bendroveé
iSliko viena didZiausiy paramos teikéjy Lietuvoje ir buvo daugelio graZiy vietiniy
ir nacionaliniy kultdros, sporto ir socialiniy iniciatyvy réméja.

Nuo 2008 mety antrojo pusmecio prasidéjusi pasauliné finansy ir ekonomikos
krizé priverté skubiai bendromis ,MaZeikiy naftos” darbuotojy pastangomis
reaguoti j rinkos pokycius, spresti veiklos ir investicijy finansavimo problemas bei

MAREK MROCZKOWSKI
AB ,MaZeikiy nafta“ valdybos pirmininkas ir generalinis direktorius

Crude oil and other feedstock processing
volumes reached 9.6 million tons and Y N
were the highest for the last 10 years.

of the Company’s employees and their families, as well as communities of MaZeikiai and
BirZai Districts and Palanga. In 2008, the Company remained one of the largest sponsors
in Lithuania and was the supporter of many valuable initiatives related to cultural, sports
and social programs developed at the local communities as well as on the national level.

Global financial and economic crisis, faced at the second half of 2008, forced the
Company to immediately respond to the changes, addressing the new challenges
through the dedication and joint efforts of the Company employees.

| am sure that today MaZeikiy Nafta and its employees are ready to overcome those
challenges to be confronted in 2009.

MAREK MROCZKOWSKI
Chairman of the Board of Directors and General Director of AB MaZeikiy Nafta
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AB ,MazZeikiy nafta“ ir bendrovés akcininkai

Akcine bendrove ,MaZeikiy nafta“ sudaro naftos perdirbimo produkty gamykla
Mazeikiuose, jurinis naftos terminalas Bitingéje ir naftg bei jos produktus
transportuojantis naftotiekiy ir produktotiekio tinklas. Ant Baltijos jiiros kranto
pastatytas reversinis naftos eksporto ir importo Biitingés terminalas yra visus
metus neuzsalantis uostas, per kurj Siuo metu MaZeikiy naftos produkty
gamykla apriipinama nafta.

Bendroveé yra Ryty ir Centrinés Europos naftos perdirbimo sektoriaus lyderio —
Lenkijos naftos koncerno PKN ORLEN S.A. — grupés nareé.

AB ,MaZeikiy nafta“ akcijos nuosavybés teise priklauso dviem akcininkams:
bendrovei ,Polski Koncern Naftowy“ ORLEN SA, valdanciai 90,02 proc. visy akcijy,
ir Lietuvos Respublikai, atstovaujamai Ukio ministerijos,

valdanciai 9,98 proc. visy akcijy. .
[2008 m. gruodZio 31 d. ]

Public Company Mazeikiy Nafta

Public Company MaZeikiy Nafta (hereinafter — the Company) consists of the Refinery
in MaZeikiai, the Marine Terminal in Biitingé, and the pipeline system for transshipment
of crude oil and petroleum products. The reverse export and import Terminal in Batinge
situated on the shore of the Baltic Sea is an all-year-round ice-free port currently
accepting the crude oil import cargoes supplied to MaZeikiy Nafta Refinery.

AB MaZeikiy Nafta is a member of PKN ORLEN Capital Group, one of the largest
oil corporations in Central and Eastern Europe.

Shares of AB MaZeikiy Nafta are owned by two shareholders, i.e. Polski Koncern
Naftowy Orlen S.A. entitled to 90.02 per cent of the shares, and the Republic
of Lithuania represented by the Ministry of Economy entitled

to 9.98 per cent of the shares. . s pecomper 2008

AB ,Mazeikiy nafta“ grupés bendrovés

AB ,MaZeikiy nafta“ grupei priklauso: mazmenine prekyba perdirbtais naftos
produktais uZsiimanti AB ,Ventus-Nafta“, Bendrovés prekybos agentas

UAB ,MaZeikiy naftos“ prekybos namai; taip pat didmeninés prekybos naftos
produktais atstovai Latvijoje SIA ,MaZeiku nafta Tirdzniecibas nams® ir Estijoje
0U ,Mazeikiu Nafta Trading House®; atskyrus nepagrindine veiklg grupe papildé
UAB ,MaZeikiy naftos” sveikatos prieZitiros centras, teikiantis sveikatos prieZitiros
paslaugas Bendrovés darbuotojams ir kitiems rajono gyventojams, ir

UAB ,Paslaugos tau®, priziurinti Bendrovés teritorija bei tvarkanti jai
priklausancias patalpas (toliau — Grupé).

~ UAB SIA ou e
AB ~,MaZeikiy »,MaZzeikiu »,Mazeikiu i asz' L UAB
Ventus- | naftos” nafta Nafta na!k °ts l ,Paslaugos
Nafta” prekybos iecTl Trading NELEUE tau*
T House* prieZitiros

centras

Companies of Mazeikiy Nafta Group

MaZeikiy Nafta Group consists of AB Ventus-Nafta engaged in retail of refined
petroleum products; the Company'’s sales agent UAB Mazeikiu Nafta Trading House
with its subsidiaries SIA MaZeiku Nafta Tirdzniectbas Nams in Latvia and OU MaZeikiy
Nafta Trading House in Estonia both involved in wholesale of petroleum products. After
spin-off of the Company’s non-core activities, AB Mazeikiy Nafta Group was joined by
UAB Mazeikiy Nafta Health Care Center, providing the Company employees and other
residents of the district with health care services, and UAB Paslaugos Tau, providing
landscaping as well as indoor and outdoor cleaning services to the Company.

000



= Pagrindiniai rodikliai

llgalaikés Grynosios
Turto Nuosavybés  skolos ir Bendras Turto skolos ir
pelnin- pelnin- nuosavybés likvidumo apyvar-  nuosavybés
Rodiklis EBITDA gumas gumas koeficientas koeficientas tumas koeficientas

Usb/UsD Usb/UsD

2008 100,5 0,01 0,03 0,48 0,98 4,04
2007 64,6 0,02 0,04 0,58 1,32 1,75
2006 109,1 0,04 0,09 0,60 2,55 2,69
2005 4194 0,20 0,47 0,70 1,47 2,49

2004 359,7 0,21 0,58 1,05 1,35 2,20

min. USD UsD/USD UsD/uSD

Indicator EBITDA Return on Returnon  Long-term Total Asset Net Dept to
Assets Equity Debt to Liquidity Turnover  Equity Ratio
Equity Ratio Ratio Ratio

= Key Indicators




71
72

Gamyba ir nauji produktai

2008-aisiais perdirbtos Zaliavos kiekis per pastaruosius 10 mety pasieké rekordinj,
9,6 min. tony, lygj, tai 3,8 min. tony (39,6 proc.) daugiau nei 2007 metais.

Gamybos tarnyba sumaZzino kuro sgnaudas ir pagerino Sviesiyjy naftos produkty
iSeiga (72 proc., palyginti su 68,8 proc. 2007 metais) bei geriau iSnaudojo
perdirbimo pajéguma (90,4 proc., palyginti su 53,4 proc. 2007 metais), taip pat
jgyvendinta nemaZzai projekty tiek gerinant produkty kokybe, tiek didinant
gamybos efektyvuma.

Production and New Product

In 2008, the feedstock processing volume reached the level of 9.6 million tons
being the highest for the last 10 years. It was by 3.8 million tons (39.6 per cent)
more than in 2007.

Production Division reduced fuel consumption, improved the light products yields

(72 per cent compared to 68.6 per cent in 2007), capacity utilization (90.4 per cent
compared to 53.4 per cent in 2007) and implemented the whole range of the projects
intended for improvement of products’ quality as well as operations efficiency.

Vienas svarbesniy praéjusiy mety pasiekimy yra AB ,MaZeikiy nafta“ specialisty
drauge su tarptautine kompanija ,Quadrise Fuels International® sukurtas naujas
produktas — emulsuotas kuras (emulsuotas gudronas), galintis turéti nemaza
reik¥me sprendZiant viso 3alies energetikos @ikio problemas. Sis paZangus i$ naftos
perdirbimo likutinio kuro ir vandens gaminamas produktas savo struktiira yra
panasus j orimulsijg. Alternatyvioms kuro rasims priskiriamas emulsuotas gudronas
deginamas efektyviau, jo degimo metu susidaro maziau kenksmingyjy priemaisy,

kartu sumaZzéja j org iSmetamy ter3aly kiekis.
9,6

Perdirbimo kiekiai (min. t)
Refining Volumes (million tons)

8,7 9’3 8’3

..-—-"'"-"--.._- 5,8

B

2004 2005 2006 2007 2008

One of the main achievements of the last year was a new product developed

by MaZeikiy Nafta’s specialists in cooperation with the company Quadrise Fuels
International. The new product — emulsified fuel — may have an essential role in
addressing the problems of national energy sector. This advanced vacuum residue
and water based product is similar to orimulsion. Emulsified fuel, considered as an
alternative fuel, has better calorific efficiency, produces less harmful substances
in the process of combustion and hence reduces the amount of emissions.

000



2008 birZelio 10 d. Bendrové pasira$é bandomosios partijos emulsuoto kuro tiekimo
sutartj su bendrove Lietuvos elektrine. Pirmieji 20 tiikst. tony emulsuoto gudrono
bandymai parodé, kad dél savo kainos ir eksploataciniy savybiy 3is produktas gali
tapti itin reikSmingas, mazinant energetine 3alies priklausomybe nuo dujy tiekéjy.

Jvertintas gaminio novatoriskumas. ,MaZeikiy naftos” sukurtas emulsuotas gudronas
Lietuvos pramonininky konfederacijos rengiamuose kasmetiniuose apdovanojimuose
2008-yjy pabaigoje konfederacijos buvo apdovanotas aukso medaliu.

@D mazZEIKIY NAFTA
ORLEN GROUP

On June 10, 2008, the Company signed a contract for supply of a pilot batch of
emulsified fuel to Lietuvos Elektrine. The tests made on the 20,000 tons of emulsified
fuel showed that due to the price and performance parameters the product might have
a significant role in reducing the country’s energy dependency on gas suppliers.

The Lithuanian Confederation of Industrialists recognized the innovation and awarded
AB MaZeikiy Nafta with a gold medal at the end of the year 2008.
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Pardavimas

Pernai Grupé pardavé 9 min. tony naftos produkty, 2007 m. parduoty naftos
produkty kiekis tesieké 5,7 min. tony. Mety pradZioje graZinus gamyklos pajéguma,
iSaugo gamybos apimtis, naftos produkty pardavimo apimtis padidéjo 3,3 min. tony,
arba 59 proc., Grupés pajamos iSaugo daugiau nei dukart ir 2008 m. sieké 7,5 mlrd.
USD (17,6 mlrd. Lt), palyginti su 2007-yjy pajamomis, kurios sudaré 3,5 mlrd. USD
(8,8 mird. Lt).

Tiek benzino, tiek dyzelino pardavimas Lietuvos ir Latvijos rinkose virSijo prognozes
ir buvo didZiausias per paskutinius 5 metus. Palyginti su 2007 m., pardavimas
padidéjo 9 procentais. Ukrainos ir kity NVS Saliy rinkose pasiektas pastaryjy

10 mety pardavimo rekordas — parduota beveik 500 tukst. tony benzino ir dyzelino,
arba 40,8 proc. benzino daugiau nei 2007. Tokiems pardavimo rezultatams jtakos

turéjo auksta degaly kokybé ir Bendrovés gaminamy naftos produkty
pripaZinimas Sioje rinkoje.
7,5

Pajamos (mird. usp)
Revenues (billion usb)

4,0 43 3.5
2,8

/'--""'--

2004 2005 2006 2007 2008

Sales

Sales of petroleum products by MaZeikiy Nafta Group in 2008 amounted to 9.0 million
tons, compared to 5.7 million tons of petroleum products sold in 2007. Restored refining
capacities at the beginning of the year had an influence on the increased production
volume and, consequently, growth of petroleum product sales by 3.3 million tons or

59 per cent if compared to the year 2007. The revenues of MaZeikiy Nafta Group
increased more than twice reaching the total amount of USD 7.5 billion (LTL 17.6 billion)
for the year 2008, in comparison with USD 3.5 billion (LTL 8.8 billion) in 2007.

Sales of gasoline and diesel fuel on Lithuanian and Latvian markets exceeded the
forecasted volumes being the highest during the last 5 years and increased by 9 per
cent in comparison with the year 2007. Highest volume of sales during the last 10 years
was recorded to Ukrainian market and markets of other CIS countries, reaching almost
500 thousand tons of gasoline and diesel fuel, i.e. sales of gasoline were higher by

40.8 per cent. Such sales results were impacted by the quality of fuel and recognition
of AB Mazeikiy Nafta’s products on that market.

KITOS / OTHER
962,9 (ki)
JAV IR KANADA / :
USA AND CANADA LIETUVA / LITHUANIA
929,6 (kt) 1968,8 (kt)

Pardavimo
apimtis
(proc)

Sales

27 (percentage)

VAKARY EUROPA / : : . LATVIJA / LATVIA
WESTERN EUROPE 1069,1 (kt)
2487,8 (kt) : : 5

UKRAINA IR MOLDOVA / ESTIJA / ESTONIA

UKRAINE AND MOLDOVA 778,6 (kt)
506,6 (kt) ?

LENKIJA / POLAND
369 (ki)
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2008-aisiais smarkiai iSaugo ir pardavimas per jarinius terminalus — _EN_ Seaborne sales in 2008 also increased significantly reaching 4.7 million tons, while the
iki 4,7 min. t, 2007-aisiais Sis pardavimas sieké tik 1,9 min. t. seaborne sales in 2007 were 1.9 million tons only.

2008 m. pabaigoje prekiy Zenkly ,VENTUS® ir ,ORLEN LIETUVA* degaliniy tinkla At the end of 2008, the number of fuel stations operating under VENTUS and ORLEN

sudaré 26 nuosavos ir 9 francizés pagrindu veikiancios degalinés. 2008-aisiais buvo LIETUVA brands was 26 own and 9 franchised stations. In 2008, Mazeikiy Nafta Group
tesiamas 2007-yjy pabaigoje pradétas ,VENTUS prekés Zenklo keitimas continued rebranding of its retail network started in 2007 by replacing VENTUS with

i ,ORLEN LIETUVA®. ORLEN LIETUVA brand.

2008 m. Grupés degalinése, turinciose ,VENTUS® ir ,ORLEN LIETUVA® prekés In 2008, the fuel stations of MaZeikiy Nafta Group operating under the brands VENTUS
Zenklus, buvo parduota 85,1 min. litry degaly, t. y. 5,6 proc. maZiau nei 2007 m. and ORLEN LIETUVA sold 85.1 million liters of fuel, i.e. reduction by 5.6 per cent versus
Pagrindiné degaly pardavimo maZzéjimo prieZastis — tkio vystymosi létéjimas ir 2007. The main reasons for such reduction were the economic slowdown and higher
didesné degaly kaina. Palyginti su 2007 m., placiai vartojamy prekiy pardavimas fuel price. The volume of sales in the shops of the fuel stations operating within the
degaliniy tinklo parduotuvése iSaugo 27,2 proc. Pardavimo augima degaliniy tinklo chain increased by 27.2 per cent in comparison with the year 2007. Such sales increase
parduotuvése lémé naujoji koncepcija, aukstas klienty aptarnavimo lygis, was due to the new shops’ concept, high service standards, and sales

pardavimo galutiniam vartotojui skatinimo akcijos. supporting promotions.
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L ogistika

Vienas svarbiausiy ,MaZeikiy naftos” logistikos pasiekimuy praéjusiais metais —
sékmingos derybos su ,Lietuvos geleZinkeliais“. Buvo pasirasytos dvi ilgalaikés
sutartys, kurios reguliuos naftos perdirbimo gamyklos produkcijos pervezima
geleZinkeliais. Sie susitarimai garantuos nenutriikstama apriipinima geleZinkeliy
vagonais ir uztikrins, kad bus jgyvendinti jsipareigojimai pristatyti klientams
produktus laiku.

Taip pat buvo pasirasyta tiesioginé sutartis su Latvijos geleZinkeliy jmone dél
naftos produkty tranzito per Latvija. ] gretima 3alj ,MaZeikiy naftos” produktai

nuo praéjusiy mety taip pat veZami ir autotransportu tiesiogiai iS Bendrovés krovos
terminalo. Si naujové padeda maZinti logistikos i$laidas, sutrumpina produkto
pristatymo klientui laika.

Pasiekti susitarimai su ,Lietuvos geleZinkeliais*®

B & garantuos nenutrikstama aprapinima gelezinkeliy

vagonais ir uztikrins, kad bus jgyvendinti

jsipareigojimai pristatyti klientams produktus laiku.

Logistics

One of the most significant achievements of the last year was successful negotiations
completed by MaZeikiy Nafta with AB Lietuvos GeleZinkeliai, and conclusion of two
long-term agreements on rail carriage of the Refinery petroleum products. The
agreements will ensure uninterrupted provision of rail cars for the Company and timely
deliveries of the petroleum products to the customers.

Last year AB MaZeikiy Nafta signed an agreement with the Latvian railway company for
transit of petroleum product via Latvia as well as started deliveries of the Company’s
petroleum products by trucks to the neighboring country, shipping the products directly
from the Company’s loading terminal and thus decreasing the logistics costs and
reducing the product delivery time.

Sudarydama ilgalaikes sutartis su vezéjais bei produkty krovos terminalais Jonavoje,
Vilniuje ir Subaciaus naftos baze, Bendrové sukiré optimaly parduodamy produkty
paskirstymo tinklg Lietuvoje ir garantavo, kad parduodamy produkty kokybé bus
iSsaugota visoje logistikos grandinéje.

Pernai ,MaZeikiy naftai“ buvo suteikta geleZinkeliy transporto vezéjo licencija. Taip
pat, remdamasi Bendrovés paraisSka gauti jgaliotojo ekonominiy operacijy vykdytojo
statusa (AEO), Lietuvos Respublikos muitinés departamento sudaryta darbo grupé
atliko Bendrovés kompleksinj tikrinima ir 2008 m. gruodZio ménesj priémé sprendima
suteikti Bendrovei AEO statusa. Sio statuso teikiamus privalumus Bendrové pajus
Siemet — sertifikatas leis supaprastinti muitiniy procedtry jforminima. Be to, 2008
metais Bendrové pagal ES reikalavimus jsteigé muitinio tikrinimo vieta.

Agreements with AB Lietuvos gelezinkeliai

Ny = will ensure uninterrupted provision of rail cars
for the Company and timely deliveries
of the petroleum products to the customers.

Conclusion of the long-term agreements with carriers and product terminals in Jonava,
Vilnius, and Subacius allowed the Company creating the best possible network for
distribution of the Company’s products in Lithuania, and guaranteed the preservation of
the product quality throughout the entire chain of supply.

In 2008, AB Mazeikiy Nafta was granted the license of a railway carrier. Furthermore,
based on the Company’s application for the status of Authorized Economic Operator
(AEO), the special committee formed by the Customs Department of the Republic

of Lithuania conducted a complex audit and, in December 2008, made a decision to
grant the AEO status to the Company. AB MaZeikiy Nafta will be able to take the full
advantage of this status this year as the AEO certificate will enable for simplification
of the customs procedures. Additionally, in 2008, the Company established a customs
clearance point in accordance with the EU requirements.
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@D mAaZEIKIY NAFTA
ORLEN GROUP

Last year the Ministry of Economy of the Republic of Lithuania approved MaZeikiy
Nafta's Development Plant for Product Sales & Transportation, allowing the Company
to start preparations for routing the product pipeline to Klaipéda. This is one of
MaZeikiy Nafta's major logistics projects aimed at ensuring stable, reliable and
environmentally friendly export of the Company’s products via Klaipéda Seaport.

000



LT Liepos ménesj prasidéjes staigus naftos ir jos produkty kainy kritimas turéjo
neigiamos jtakos Grupés finansiniams rezultatams (naftos kaina krito nuo 144 USD/
bbl liepos pradzioje iki 36 USD/bbl gruodZio pabaigoje).

2008 mety konsoliduotas grynasis Grupés pelnas pagal Tarptautinius finansinés
atskaitomybés standartus (TFAS) sudaré 23,4 min. USD (55,1 min. Lt). 2007 metais
konsoliduotas grynasis pelnas sieké 35,5 min. USD (89,7 min. Lt).

Grupés veikla 2008 metais isliko pelninga, nors dél staigaus naftos ir jos produkty
kainy kritimo sumaZzéjo turimy atsargy verteé ir patirta nuostoliy dél pardavimo vis
mazéjanciomis kainomis. Teigiamos jtakos veiklos rezultatams turéjo 74,3 min. USD
(175,0 min. Lt) draudimo iSmoka, jskaitant 65,6 min. USD (160,9 min. Lt) iSmoka uZ
gaisro suniokotg vakuuminio distiliavimo jrengin;.

234 7,1

Grynasis pelnas (min. uso) Eksportas (min. t)
Net Profit (million usp) Export (million tones)

2608 3187

—

*--.._._.-....

2004 2005 2006 2007 2008 2004 2005 2006 2007 2008

Sudden fall of the world crude oil and petroleum product prices from July made
a negative impact on financial results of MaZeikiy Nafta Group (crude oil price decrease
from 144 USD/bbl at beginning of July to 36 USD/bbl at the end of December).

The consolidated net profit of MaZeikiy Nafta Group for 2008 under the
International Financial Reporting Standards (IFRS) amounted to USD 23.4 million
(LTL 55.1 million), while the consolidated net profit of the Group for the year 2007
was USD 35.5 million (LTL 89.7 million).

Business activities of Mazeikiy Nafta Group in 2008 remained profitable, despite

that the sudden fall of the crude oil and petroleum product prices made an impact on
reduction of the inventories’ value as well as the losses which occurred from the sales
at constantly reducing prices. Positive impact on the financial results was also made by
insurance coverage of USD 74.3 million (LTL 175.0 million), including USD 65.6 million
(LTL 160.9 million) as coverage related to Vacuum Distillation Unit fire.
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Prastesni nei 2007 mety Grupés rezultatai nulémé finansiniy rodikliy poky€ius.
Sumazéjo pelningumo rodikliai: turto pelningumas sudaré 0,01 USD/USD (2007 m. —
0,02 USD/USD), nuosavybés pelno norma — 0,03 USD/USD (2007 m. — 0,04 USD/
USD). Kiti rodikliai kito taip: ilgalaikés skolos ir nuosavybés koeficientas buvo 0,48
(2007 m. — 0,58), bendras likvidumo koeficientas — 0,98 (2007 m. — 1,32), turto
apyvartumas stipriai iSaugo — iki 4,04 (2007 m. — 1,75) — dél marZos optimizavimo
priemoniy, grynosios skolos ir nuosavybés koeficientas — 0,72 (2007 m. 0,63).
Nepaisant pablogéjusiy finansiniy rezultaty, Grupés likvidumas buvo geras.

|
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Weaker results of the Group, if compared to 2007, had a respective impact on the
changes of its financial indicators. Profitability indicators reduced: the return on assets
was 0.07 USD/USD (0.02 USD/USD in 2007), and the return on equity was 0.03 USD/
USD (0.04 USD/USD in 2007). Changes of other indicators were as follows: the long
term debt to equity ratio was 0.48 (0.58 in 2007), the current ratio was 0.98 (1.32 in
2007), the asset turnover ratio increased significantly to 4.04 (1.75 in 2007) due to
supply management activities, and the net debt to equity ratio was 0.72 (0.63 in 2007).
Notwithstanding the worsened financial results, liquidity of the Group was good.




LT 2008 metais Grupé tesé Modernizacijos programos ir vertés kiirimo programos,
pradétos PKN ,Orlen“ S.A. jsigijus AB ,MaZeikiy nafta“, bei atstatomojo kapitalo
projekty vykdyma — j ilgalaikj materialyjj ir nematerialyjj turta is viso investavo
268,1 miIn. USD (2007 m. 393,6 min. USD). Kaip ir 2007 metais, taip ir 2008-aisiais
didZiausias démesys skirtas projektams, padedantiems uZztikrinti, kad gaminami
naftos produktai atitikty naujus Europos Sajungos Svaraus kuro ir tersaly iSmetimo
mazinimo reikalavimus.

2008-yjy pradZioje pradéjo veikti po 2006 m. spalio 12 d. jvykusio gaisro
nukentéjes vakuuminio distiliavimo jrenginys (2008 m. investuota 63,3 min. USD).

268,1

Investicijos (min. usD)
Investment (million uspb)

Modernizacija ir investicijos
Modernization, Mandatory and Other Capital Projects

In 2008, Mazeikiy Nafta Group continued implementation of the projects under
Modernization Program and Value Creation Program launched after acquisition of

AB Mazeikiy Nafta by PKN Orlen S.A. as well as the sustaining capital projects. The total
amount of investments into the long-term and intangible assets during the year 2008
comprised USD 268.1 million (USD 393.6 million in 2007). The projects implemented in
the year 2008, were mainly intended, as in the year 2007, for ensuring compliance of
petroleum products with the EU clean fuels and emissions-regulating requirements.

At the beginning of the year 2008, the Vacuum Distillation Unit, damaged by the
12 October 2006 fire, was started after refurbishment (the amount spent in 2008
comprised USD 63.3 million).
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From January 1, 2009, quality requirements enforced by the European Union for the
sulfur content in diesel fuel became stricter, with the maximum permissible sulfur
content of 10 ppm. In autumn of the year 2008, the Refinery completed modernization
of Diesel Hydrotreatment Unit of LK-2 Complex. The modernized unit will ensure stable
production of sulfur-free diesel fuel. The total amount spent for modernization of both
Diesel Hydrotreatment Units in the year 2008 was USD 80.4 million.

In 2008, MaZeikiy Nafta Group continued one of the largest environmental and
efficiency improvement projects started in 2007, i.e. construction of new Hydrogen
Generation Unit (investments in 2008 amounted to USD 23.6 million). The new
Hydrogen Generation Unit is required to avoid the hydrogen shortage which will occur
after modernization of both Diesel Hydrotreatment Units in LK-1 and LK-2.

000



UZmokescio uz darba politika

AB ,Mazeikiy nafta“ galioja 2006 metais sudaryta kolektyviné sutartis, kurioje
numatytas darbuotojams patrauklus socialiniy lengvaty paketas. UZzmokescio uz
darba politika orientuota j darbo rinka. Darbuotojy darbo uZzmokestis didinamas
vadovaujantis darbo uZmokescio vidinio teisingumo ir iSorinio

konkurencingumo principais.

Compensation Policy

AB Mazeikiy Nafta has the Collective Agreement concluded in 2006, offering the
employees an attractive package of social benefits and guarantees. Compensation
policy is labor market oriented. Increase of the salaries of the employees is based on
the principles of internal equity and external competitiveness.
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Organizaciniai pokyciai ir restruktirizacija

Darbo nasumo didinimas praéjusiais metais leido sumazinti darbuotojy skaiciy.
Grupés jmonése 2008 m. pabaigoje dirbo 3462 darbuotojai, 246 darbuotojais
maZziau nei mety pradZioje, tada Grupéje dirbo 3708 darbuotojai. AB ,MaZeikiy
nafta“ 2008 m. pabaigoje dirbo 2981 darbuotojas, 339 darbuotojais maziau nei
mety pradZioje, tada Bendrovéje dirbo 3320 darbuotojy.

2008 m. Bendrové toliau sieké didinti darbo efektyvuma, daugiausia démesio
skirdama pagrindinei veiklai.

Siekdama Siy tiksly, Bendrové pertvarké Mechanikos-inZinerijos tarnybos struktira,
daugiau démesio skyré jrenginiy patikimumui ir naSumui didinti. 2008-aisiais buvo
integruota didmeninés prekybos veikla, Bendrovei i$ dukterinés bendrovés

2008 m. Bendrové toliau sieke didinti
darbo efektyvumag, daugiausia démesio
skirdama pagrindinei veiklai.

Organizational Changes and Restructuring

Increasing work efficiency allowed the workforce reductions in the course of the last
year. At the end of 2008, MaZeikiy Nafta Group employed 3,462 people, which is by
246 persons less than at the beginning of the year, when the Group employed 3,708

people. At the end of 2008, the number of employees in AB MaZeikiy Nafta was 2,981,

which is by 339 persons less than at the beginning of the year, when the Company
employed 3,320 people.

In 2008, the Company further pursued its effort to increase work efficiency of its core
business activities. In order to achieve this objective, the Company restructured its Plant
Engineering Division to focus on reliability and efficiency of equipment. In addition, the
wholesales activities in 2008 were integrated by transferring the associated functions

UAB ,MaZeikiy naftos“ prekybos namy perduotos susijusios funkcijos, siekiant
didinti pardavimo efektyvuma bei gerinti bendradarbiavima ir veiklos koordinavima
tarp gamybos, logistikos ir produkcijos pardavimo padaliniy.

Bendrové atsisako nepagrindiniy veikly, atskirdama jas ir perduodama naujai
kuriamoms dukterinéms bendrovéms ar rangovams. 2008 m. buvo jkurta

UAB ,Paslaugos tau®, teikianti patalpy valymo ir teritorijos prieZitros paslaugas.
2008-yjy pabaigoje maitinimo ir prekybos paslaugy teikimas perduotas rangovui.
2009 m. Bendrové planuoja atskirti kita nepagrindine veikla, susijusig su remonto
paslaugy teikimu.

In 2008, the Company further pursued
its effort to increase work efficiency
of its core business activities.

from the subsidiary UAB MaZeikiy Nafta Trading House to the Company to increase
sales efficiency and improve cooperation as well as coordination among
operations, logistics and sales.

The Company also reduces its non-core activities by spinning them off into the
separate companies or outsourcing services. In 2008, UAB Paslaugos Tau providing
housekeeping services were established. The Company also outsourced the catering
services. In 2009, AB MaZeikiy Nafta is planning to spin-off the non-core activities
of maintenance service realization.

000



Vadybos sistemy diegimas
Implementation of Management Systems

EN

2008 m. AB ,MaZeikiy nafta“ suteiktas tarptautinis aplinkosaugos vadybos sistemos
sertifikatas (ISO 14001:2004). Si sistema sutelkia démesj j aplinkos apsauga,
padeda mazinti tar$ga, didina vadybos efektyvuma, gerina darbo salygas ir mazina
ekologiniy avarijy tikimybe.

Kitas svarbus 2008 m. AB ,MaZeikiy nafta“ suteiktas sertifikatas liudija, kad
Bendrové atitinka saugos ir sveikatos vadybos sistemos OHSAS 18001 standarto
reikalavimus. Bendrové, laikydamasi Siy standarty, jgijo daugiau organizaciniy
gebéjimy gerinti veiklos efektyvuma, uztikrinti minimaly nelaimingy atsitikimy
darbe skaiciy, geriau valdyti su darbuotojy sauga ir sveikata susijusia rizika.

In 2008, AB Mazeikiy Nafta received an international environmental management
system certificate ISO 14001:2004. This system facilitates systematic focus on
environment, reduction of waste, increase of management efficiency, as well as
improves working conditions and reduces the probability of ecological incidents.

Another certificate, granted to the Company in 2008, testifies the compliance with
the requirements of Occupational Health and Safety Management System OHSAS
18001. The Company complying with the OHSAS 18001 requirements has more
organizational capabilities to improve its operational efficiency by ensuring minimum
number of accidents at work and better management of the risks associated with
occupational health and safety.
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Bendrové, tesdama vadybos sistemy vystyma, 2008-aisiais pradéjo ruostis
integruotos vadybos sistemos diegimui. Blisima sistema apims tris vadybos
sistemas — aplinkos apsaugos, darbuotojy saugos ir sveikatos bei naujai diegiama
kokybés vadybos sistema pagal ISO 9001 standarta. 2009 metais numatomas
sertifikavimas pagal $j standarta.

In 2008, the Company seeking to further develop its management systems started
preparation for the implementation of Integrated Management System which

will consist of Environmental and OHSAS Systems combined with the Quality
Management System to be implemented under ISO 9001 standard. Certification
of the new system is planned for the year 2009.
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Bendrovés socialiné politika laikosi nuostatos, jog Salies socialiné ir ekonominé
geroveé yra ir AB ,MaZeikiy nafta“ siekis. Bidama viena Nacionalinio atsakingo
verslo jmoniy tinklo Lietuvoje steigéjuy, savo veikloje ,MaZeikiy nafta“ vadovaujasi
Pasaulinio susitarimo (,Global Compact®) principais, paiso suinteresuoty saliy
atstovy socialiniy, ekonominiy ir kult@riniy teisiy ir priimdama sprendimus su jais
konsultuojasi. Nuosekliai laikomasi ir principo savo veikloje nustatyti standartus,
virSijancius jstatymy reikalavimus.

Suprasdama, kad Bendrovés gaminami produktai ir veikla gali daryti neigiama poveikj
aplinkai, AB ,MaZeikiy nafta“ nuolat siekia maZzinti tokj aplinkai daroma poveikj.

Bendrové ne tik atlygina darbuotojams uZ jy sunky darba, bet ir stengiasi sudaryti
darbuotojams saugias darbo salygas ir kontroliuoti su darby sauga susijusia rizika,
taip pat suteikia darbuotojams galimybe turiningai pailséti.

Blidama viena Lietuvos ekonomikos lyderiy, Grupé siekia ne tik gerinti Grupés verslo
rezultatus, bet ir Grupés darbuotojy, ju Seimy, taip pat MaZeikiy ir BirZy rajonuose
bei Palangos mieste gyvenanciy bendruomeniy gyvenimo kokybe.

The Company’s Social Policy establishes that the socio-economic well-being of the
country is the objective of AB MaZeikiy Nafta. Being one of the founders of the
National Network of Responsible Business in Lithuania, AB MaZeikiy Nafta follows the
principles of the United Nation’s Global Compact initiative, respecting social, economic
and cultural rights of stakeholders, consulting them in decision-making process

and consistently following the principle to set operating standards that exceed the
requirements of the relevant laws.

Realizing that its products and operations may have a negative impact on the
environment, the Company continuously strives to minimize the environmental threats.

The Company is committed not only to fairly compensate its employees for their work.
Promotion of the safe working conditions and managing risks in the work environment is
the first consideration of the Company which also takes care of employees’ leisure time.

Having secured one of the leading positions in the Lithuanian economy, MaZeikiy Nafta
Group seeks not only to improve its business results but also to enhance quality of life
of the Group’s employees and their families, as well as communities of MaZeikiai and
BirZai Districts and Palanga.




LT Siekdama sumazinti su aplinkos apsauga susijusig rizika, AB ,MaZeikiy nafta“ nuolat
daug demesio skiria ekologijai. Siuo tikslu buvo paruota ir jgyvendinama ilgalaike
aplinkosaugos investicijy programa. 2008 metais AB ,MaZeikiy nafta“ skyré apie 20
min. lity su aplinkos apsauga susijusiai veiklai, t. y. jvairiy gamybos atlieky valymui,
rasiavimui, iSveZimui ir tvarkymui.

Savo socialinés atsakomybés aplinkosaugos tiksly ,MaZeikiy nafta“ siekia dviem
biidais: gerindama gaminamy produkty aplinkosaugines charakteristikas ir
tobulindama degaly gamybos bei paskirstymo procesus. Esame jsipareigoje nuolat
gerinti integruotas vadybos sistemas, jgyvendinti priemones, biitinas Sio proceso
efektyvumui didinti, ir taikyti tinkamus koregavimo bei prevencinius veiksmus.

DidZiausias aplinkosaugos pasiekimas 2008 metais — su naftos produkty

gamyba ir logistika susijusios aplinkosaugos vadybos sistemos sertifikavimas
pagal ISO 14001:2004 standarta. Vadovaudamasi sistemos principais, Bendrové
nustato jvairiy atlieky ir Salutiniy gamybos produkty kiekius visomis jy formomis
— dujine, skystaja ir kietgja — ir siekia sumazinti jy kiekj bei neigiama poveikj
aplinkai. Jgyvendinant aplinkosaugos vadybos sistema, visoje Bendrovéje buvo
vykdoma mokymuy programa, todél, palyginti su ankstesniais metais, Zymiai iSaugo
darbuotojy aplinkosauginis sgmoningumas.

Svaresné aplinka / Cleaner Environment

Seeking to mitigate the environmental risks, AB MaZeikiy Nafta dedicates continuous
attention to the environmental issues and has prepared the long-term investment
program in this relation. In 2008, the Company spent about 20 million LTL for the
environmental activities such as waste cleaning, sorting, disposal and management.

Pursuing its social responsibility goals in the environmental area MaZeikiy Nafta
enhances the environmental characteristics of its products and improves the processes
of fuel production and distribution. The Company is committed to the continuous
improvement of its integrated management systems, implementation of measures to
increase their efficiency and application of the required corrective and preventive actions.

Certification of the production and logistics associated environmental protection
management system under ISO 14001:2004 in 2008 became the largest
accomplishment in the area of environment. According to the system principles, the
Company establishes the quantities of waste and byproducts for gaseous, liquid and
solid phases, and strives to minimize their quantities and the negative influence on the
environment. Implementation of the environmental management system also required a
Company-wide training program, significantly increasing the environmental awareness
of the Company employees in comparison with the previous years.
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Didziausias aplinkosaugos pasiekimas 2008 m. —
su naftos produkty gamyba ir logistika susijusios
aplinkosaugos vadybos sistemos sertifikavimas
pagal ISO 14001:2004 standarta.

2008 m. AB ,Mazeikiy nafta“ daugiausia aplinkosaugos investicijy skyré oro tarsai
maZinti. Siuo tikslu buvo modernizuoti dyzelino hidrovalymo jrenginiai, kuriuose i3
dyzelino 3alinami sieros junginiai — jy po sieros $alinimo lieka tik 10 mg viename
produkto kilograme, todél dabar oro tarSa yra daug karty mazesné nei pries 10
mety, kai sieros junginiy kiekiai vietos rinkoms gaminamuose benzine ir dyzeline,
taip pat ir sieros dioksido koncentracija aplinkos ore buvo atitinkamai 100 ir

50 karty didesni. Bendrovéje gaminami besieriai benzinas ir dyzelinas leidZia
sumaZzinti automobiliy iSmetamy kenksmingyju sieringy junginiy kiekj.

AB ,Mazeikiy nafta“ dukterinés bendrovés, diegdamos technines priemones, taip
pat prisideda prie aplinkos tarsos mazinimo. AB ,Ventus-Nafta“ valdomas ,ORLEN

Lietuva“ degaliniy tinklas prisijungé prie akcijos ,Draugiska aplinkai degaliné®.
Projekte dalyvauja degalinés, kuriose jdiegti tarSg maZinantys jrenginiai.

Certification of the production and logistics
associated environmental protection management
system under 1ISO 14001:2004 in 2008 became the
largest accomplishment in the area of environment.

From the total investments made in 2008 in relation to the environmental issues,

the major portion was allocated for air pollution reduction. The Company completed
modernization of Diesel Hydrotreatment Units intended for sulfur removal and reducing
the sulfur content in diesel fuel to 10 milligrams per one kilogram of product only. Today,
air pollution is significantly lower than 10 years ago when sulfur content in gasoline and
diesel fuel produced for the local market, and consequently the concentration of sulfur
dioxide in ambient air, was respectively 100 and 50 times higher. Sulfur-free gasoline
and diesel fuel produced by the Company allows reducing the emissions of harmful
sulfur compounds in motor vehicle exhaust gases.

Subsidiaries of AB MaZeikiy Nafta also contribute to reduction of the environmental
pollution through improvement of their installations. ORLEN LIETUVA retail network
operated by AB Ventus-Nafta joined the campaign “Environmentally Friendly Filling
Station” with participation of filling stations having the dedicated systems for reducing
of volatile organic compound emissions.
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AB ,MaZeikiy nafta“ galiojancioje kolektyvinéje sutartyje nustatytas iSskirtinis
socialiniy garantijy paketas, jtvirtinta atvirumo nuostata siekiantiems jgyvendinti
savo idéjas ir sumanymus. Bendrovés darbuotojams suteikiamos jvairiapusiskos
kvalifikacijos kélimo ir karjeros galimybés, laisvalaikiu puoseléjamos graZios
bendry Svenciy tradicijos.

Nepaisant komplikuotos ekonominés situacijos Salyje ir pakitusiy objektyviy
rinkos salygy, praéjusiais metais Bendrovéje nei galimybés uZsidirbti, nei
socialinés garantijos mazZinamos ar ribojamos nebuvo. Toliau tesési vaisingas
dialogas su profsajungy atstovais.

AB ,Mazeikiy nafta“ galiojancioje kolektyvingj
sutartyje nustatytas iSskirtinis socialiniy garantijy
paketas, jtvirtinta atvirumo nuostata siekiantiems
jgyvendinti savo idéjas ir sumanymus.

The currently effective Collective Agreement of AB MaZeikiy Nafta offers the Company
employees an exclusive package of social benefits and guarantees, consolidating the
principle of transparency for those seeking to implement their ideas and conceptions.
The Company offers its employees excellent opportunities for broad qualification
improvement and career development as well as fosters corporate event traditions.

Despite the complicated economic situation in the country and the changed market
conditions, the earning opportunities or social guarantees were not subject to reduction
or limitation last year, and constructive dialogue with the Trade Unions was continued.



Socialinés garantijos

Bendroveés personalo motyvacijos strategijoje praéjusiais metais liko galioti vienas
esminiy principy — mokéjimo uZ darba ir skatinimo sistema turi ne tik atitikti
jstatymu reikalavimus, bet ir gerinti darbuotojy padétj. Remiantis Sia nuostata,
Bendrovéje skiriami vienkartiniai paskatinimai uz specialiy uzduociy vykdyma,
nepertraukiama darba Bendrovéje.

| bendra socialiniy garantijy paketa jmonés darbuotojams jtrauktas nemokamas
vezimas j darba ir namo. ,MaZeikiy naftos” sveikatos prieZitiros centre visiems
Bendrovés darbuotojams teikiamos nemokamos odontologo paslaugos. 2008
metais Bendrovéje dirban¢ioms moterims nemokamai buvo atliekami gimdos
kaklelio véZio, o vyrams — prostatos véZio tyrimai. Taip pat vykdoma nemokama
darbuotojy vakcinacija nuo gripo, erkinio encefalito, hepatito.

Social Benefits

Developing the human resources motivation strategy, the Company continued adhering
to one of the basic principles establishing that the work compensation and motivation
system shall not only meet the statutory requirements but also improve conditions for
the Company employees. Following the above provision, the Company grants one-time
incentives for performance of special assignments as well as payments in recognition of
uninterrupted service in the Company.

The package of social benefits and guarantees offered for AB Mazeikiy Nafta employees
includes free-of-charge transportation to and from work; dental services are also
provided without charge by UAB MaZeikiy Nafta Health Care Center. In 2008, women
working at the Company had the possibility to undergo test screening for cervical
cancer, and men — for prostate cancer. Employees can also have a vaccination against
flue, tick encephalitis, hepatitis.

Placios galimybés siekiantiems tobuléti

Daug démesio AB ,MaZeikiy nafta“ skiriama darbuotojy ugdymui. Turtinga jos
biblioteka ir kompiuterizuotas mokymo centras sudaro geras salygas darbuotojams
kelti savo kvalifikacija. 2008 metais jgyvendintas PKN ,ORLEN“ S.A. vadovy
mokymo ir jaunyjy talenty ugdymo projektas, kuriame dalyvavo 40 vadovy ir
darbuotojy. Taip pat 2008 metais Bendrovéje buvo organizuoti projekty valdymo
mokymai, kuriuose dalyvavo 100 darbuotojy. Mokymams buvo naudojama
modeliavimo metodika, suteikianti galimybe dalyviams priimti projekty valdymo
sprendimus, iSkart jvertinti rezultatus ir testines jy pasekmes.

Per 500 darbuotojy dalyvavo saugos darbe, aplinkosaugos, kokybés vadybos
sistemy diegimo, ekonomikos, vidinés komunikacijos ir kituose mokymuose.
Gamybos personalas, naudodamas specializuota kompiuterine programa
»,HONEYWELL®, tobulino technologiniy procesy valdymo jgtdZius.

AB ,MaZeikiy nafta“ turi Svietimo ir mokslo ministerijos iduota licencija mokyti
darbuotojus pagal Lietuvos darbo rinkos mokymo tarnybos profesinio mokymo
programas. 2008 metais pagal Sias programas buvo mokyta 220 darbuotojy.

Development Opportunities

AB MaZeikiy Nafta dedicates special attention to the employees’ training and education.
Rich library and computerized Training Center ensure good conditions for employees’
training and professional education. In 2008, the Company completed a PKN ORLEN-
implemented general business training program for managers and talented employees,
which was attended by 40 persons. In addition, the Company organized the project
management training for 100 employees. Application of the simulation method in this
training allowed the participants to make project management decisions and witness
their immediate results as well as their further effects.

More than 500 employees attended different trainings on safety, environmental, quality
management systems implementation, economics, internal communication and other
areas. Operation staff using the specialized software by HONEYWELL improved their
processes management skills.

AB Mazeikiy Nafta has the license issued by the Ministry of Education and Science of
the Republic of Lithuania for vocational training of employees under the Lithuanian
Labor Market Training Authority vocational training programs. Over 220 employees
participated in trainings under this program in the year 2008.




ApZvelgiant Bendrovés darbuotojams teikiamas kvalifikacijos kélimo galimybes
reikéty paminéti ne tik specializuotus techninius mokymus, privalomuosius kursus
bei atestacijas. Per tikstantj Bendrovés darbuotojy pernai turéjo galimybe iSplésti
savo projekty ir finansy valdymo, rinkodaros Zinias ir patobulinti gebéjimus.

Per Simta Bendrovés darbuotojy Lietuvoje ir uZsienyje tobulino angly kalbos
jgudZius, beveik trys Simtai jgijo naujuy Ziniy darbuotojy saugos ir sveikatos, aplinkos
saugos, kokybés vadybos sistemos diegimo ir jgyvendinimo klausimais.

Specialis mokymai pernai buvo organizuoti ne tik techniniam gamyklos personalui
— technikams, operatoriams, mechanikams, bet ir administratoriams, vertéjams,
pirkimy specialistams. Per 120 darbuotojy dalyvavo iSvaZiuojamuosiuose
seminaruose ir kursuose darbo teisés, personalo, uzmokescio, apskaitos, muitinés
procediry ir kitais profesiniais klausimais.

Currently effective Collective Agreement of

Turiningos poilsio akimirkos

AB ,MaZeikiy nafta“ darbuotojai kasmet turi ne vieng proga susiburti ir pasidalinti
patirtimi su kolegomis, dirbanciais kituose Bendrovés padaliniuose. Daugelyje
Bendrovés Svenciy mielai dalyvauja darbuotojy Seimy nariai, nemazai démesio skiriama
ir jmonés darbuotojy vaiky laisvalaikiui. Be tradiciniy kasmetiniy renginiy ir iniciatyvy,
Bendrovéje jprasta padékoti didelius projektus uzbaigusioms darbo grupéms, pazyméti
labiausiai nusipelniusiy specialisty nuopelnus, drauge paminéti pabaigtuves — pernai
tokie susibarimai vyko dukart: paleidus po gaisro atstatytg vakuuminio distiliavimo
jrenginj ir uzbaigus dyzelino hidrovalymo jrenginio modernizavima.

Sventiniai renginiai ,MaZeikiy naftoje* tradiciskai prasideda UZgavénémis. Praéje
metai nebuvo iSimtis: Bendrovés kasdienybe pajvairino triukSmingy persirengéliy
pulkai, pasklido kepamy blyny kvapas ir energingos muzikos garsai. Jau daugelj
mety puoseléjamos pavasarinés tradicijos pagerbti labiausiai jmonei nusipelniusius
ir ilgiausiai dirbancius specialistus, jy nepamirSome ir 2008-aisiais —

53 AB Mazeikiy Nafta offers the Company employees
an exclusive package of social benefits and guarantees,
— consolidating the principle of transparency for those
— seeking to implement their ideas and conceptions.

“EN_ Reviewing the opportunities granted for the Company employees in terms of
qualification improvement, it is worth mentioning that not only the specialized technical
training, compulsory courses and certifications are offered. Last year, over one
thousand employees had the possibility to extend their knowledge and improve skills in
the fields of project and finance management, as well as marketing. Over one hundred
employees improved their English language skills in Lithuania and abroad; almost three
hundred acquired knowledge on the implementation of occupational safety and health,
environmental and quality management systems.

Last year special trainings were conducted not only for the operations personnel —
technicians, process operators, mechanical engineers, but also for administrators,
translators, and procurement specialists. Over 120 employees took part in seminars
and courses on labor law, human resources, wages payment, accounting, customs
procedures and other issues.

Moments of Leisure

Every year, AB MaZeikiy Nafta employees have a number of opportunities to gather and
share their experience with colleagues working in other divisions and departments of

the Company. Great spirit of the Company’s celebrations outreaches the limits of the
Company — employees’ family members gladly join the celebrations with the children
having their own occasions to celebrate as well. In addition to the long-established annual
events and initiatives, the Company is also proud of the tradition to honor the work teams
after completion of large-scope projects, acknowledging the contribution of well-deserved
specialists and, at the same time, to celebrate the project completion. Last year such
gatherings were organized twice: upon the start-up of the refurbished Vacuum Distillation
Unit and after completion of Diesel Hydrotreatment Unit modernization.

The celebrations at AB MaZeikiy Nafta traditionally start with Shrove Tuesday and
banishing winter out. Last year was not an exception: the Company’s routine was
interrupted by noisy masqueraders, the smell of pancakes and sounds of joyful music
spreading all around. The long-lasting spring tradition to honor the old-timers having
the longest record of service in the Company was not forgotten in 2008 either.
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turime Zmoniy, Bendrovéje isdirbusiy dvideSimt, dvideSimt penkerius ir net
trisdeSimt mety. DZiugu, kad renginys, kurio metu iSreiSkiama padéka veteranams,
pritraukia ir nemaZzai jauny darbuotojy, kurie mielai semiasi patirties is ilgameciy
kolegu. Be senyjy tradicijy, gimé ir dar viena — pradéta sodinti aZuoliuky aléja.

Gilias tradicijas turi jau trecigjj deSimtmetj organizuojamas Bendrovés renginys

— vasaros turistinis saskrydis. Praéjusig vasara ,MaZeikiy naftos” darbuotojai su
Seimomis dvi dienas gamtoje rungési sportinése varzybose, uzsiémé menine veikla,
klausési gyvos muzikos, drauge linksminosi ir Soko iki vélyvos nakties, skambant
Stasio Povilaicio, grupés ,69 danguje®, Alano Cho3nau ir ,ISjunk Sviesa“ dainoms.
Sventéje dalyvavo daugiausia sve€iy per visa jmonés istorija — saskrydyje
apsilanké per keturis tokstancius darbuotojy ir jy Seimy nariy.

Vasara palydéjome ir rudenj kartu su vietos bendruomene pasitikome didele
koncerno PKN ORLEN Svente. Jos metu mokyklos duris besiruoSiantiems praverti
»,MaZeikiy naftos“ darbuotojy pirmokams Bendrové padovanojo komplekta
priemoniy, padésianciy augti ir tobuléti pirmaisiais metais mokykloje.

Sia tradicija puoseléjame jau ne vienus metus.

We have the employees who worked at the Company for twenty, twenty-five and
even thirty years. We are really delighted that the event, during which the Company’s
veterans are honored, also attracts young employees who readily take over the
experience of the old-timers. In addition to the old traditions, a new one —

planting of oaks to form an alley — was started.

One of the oldest and most cheerful traditional events of the Company is the summer
Tourists” Gathering the history of which stretches into the third decade. Last summer,
AB MaZeikiy Nafta employees and their families got involved in two-days outdoor
sports competitions and amateur performances, listened to live music, dancing together
to the songs of Stasys Povilaitis, 69 Danguje, Alanas Cho3nau and Ijunk Sviesa and
having fun till the late night. The festivity attracted over four thousand employees and
their family members and was the largest in the Company’s history.

Summer was seen off and autumn welcomed together with the local community in a
large festival organized by PKN ORLEN. During the festival, the Company employees’
children — future first-formers — received the first-former kits to help them during
their first year at school. The tradition is followed for a number of years already.

Dukart per metus Biitingés terminalo darbuotojai suguZa j talka ir sutvarko Baltijos
pajurio ruoZa. Pernai taip pat darbavomés Juodeikiuose, tvarkéme miska ir parka.
Savo iniciatyva jungtinés ,MaZeikiy naftos savanoriy pajégos pernai émési dar vieno
nemazo projekto — Renavo dvaro, kuriame veikia MaZeikiy muziejaus filialas, ir parko
komplekso tvarkymo darby — atnaujino baliustrada, sutvarké Zeldynus ir gélynus.

Jaunatviskas sporta remiancios Bendrovés kolektyvas aktyvus iStisus metus —
praéjusiy mety rudenj ir pavasarj vyko net du jvairiy sporto Saky ¢empionatai:
skirtingy cechy komandos varzési, kurie naftos perdirbimo specialistai taikliausi
krepSininkai, kuriems geriausiai sekasi futbolas ar tinklinis. Jégas pernai iSmégino ir
,Mazeikiy naftos“ smigio entuziastai.

Metams bégant | pabaiga, daugiausia démesio ir pramogy sulaukia Bendrovés
darbuotojy atZalos. MaZiausius ,MaZeikiy naftos” vaikucius prie eglutés pakvieté
Kalédy Senelis su Sventine programa, o vyresnieji dalyvavo graZiausio Kalédinio
sveikinimo konkurse ir, Zinoma, neliko neapdovanoti uz pastangas.

Twice per year, employees of Biitingé Terminal gather to clean the shore of the Baltic Sea.
Last year, the Company employees were also involved in cleaning of a forest and a park

in Juodeikiai. Acting on their own initiative, AB MaZeikiy Nafta volunteer forces initiated
another large project in Renavas Manor housing the branch of Mazeikiai Museum, and the
park, refurbishing the balustrade and trimming the lawns and flowerbeds.

Youthful team of the sports-supporting Company is always full of life: last year, even
two different sports tournaments took place in autumn and spring: teams representing
different shops competed to show which refining specialists are top basketball snipers,
the best football or volleyball players. AB MaZeikiy Nafta's darts enthusiasts had the
chance to try their strength against each other too.

Finally, with the year coming to an end, kids of the Company employees were provided
with much attention and entertainment. The smallest children were invited to and
amused at a Christmas tree by Santa Claus; the older ones took part in the competition
of the most beautiful Christmas card and, of course, were granted gifts for their efforts.




Lt AB ,MaZeikiy nafta“ jsipareigojimas vietos ir visos Lietuvos bendruomenei
praéjusiais metais buvo jgyvendinamas keliais lygmenimis. Buvo plétojamos
kultdros, Svietimo ir sporto paramos programos, o bendra vietos bendruomenés
poreikiams ir sportui skirta suma sieké 1,7 min. lity. Ypa€ dZiaugiamés projektais,
kuriuose dalyvavome ne tik kaip finansiniai réméjai, bet ir tiesiogiai prisidéjome
savo jégomis ir prasmingiems darbams skirtu laisvalaikiu.

Sportininkams

Sporta ,MaZeikiy nafta“ tradiciskai remia jau daugelj mety, Sitaip padeda
propaguoti sveika gyvenseng ir sportininkams garsinti Lietuvos varda pasaulyje.
Tarp Bendrovés remiamy projekty paminétinas MaZeikiy ledo ritulio klubas ,Ledera®
V3] MazZeikiy sporto centras, kuruojantis krep3inio klubo ,MaZeikiai“

ir salés futbolo komandas, bei MaZeikiy sporto mokykla.

Last year AB Mazeikiy Nafta's commitments to the local and Lithuanian community
were realized on several levels. Support programs were developed in the fields of culture,
education and sports, and the total amount spent to address the needs of the local
community and sports reached 1.7 million LTL. We are extremely proud of the projects
where the Company participated not only as a sponsor but directly contributed its
efforts and time for meaningful undertakings.

Sponsoring Sports

For a number of years MaZeikiy Nafta has been a traditional sponsor of sports
contributing to the promotion of healthy lifestyle and promoting the name of Lithuania.
The Company sponsorship includes, among others, MaZeikiai ice-hockey club Ledera,
Public Company MaZzeikiai Sports Center, which manages the basketball club MaZeikiai
and indoor football teams, and MaZeikiai Sports School.
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Vargstantiesiems

Pernai ypac daug démesio skirta socialiai pazeidziamoms ir remtinoms vietos
bendruomenés grupéms: Bendrovés paramos sulauké seneliy globos namai,
bendradarbiaujant su Raudonojo KryZiaus organizacija buvo samdomos slaugeés,
kurios lankeé ir riipinosi rajone gyvenanciais vienisais Zmonémis. Ypatinga
draugysté Bendrove sieja su nejgaliyjy draugija ,Vilties erdvé“ — ,MaZeikiy
naftoje” rengiamos kalédinés ir velykinés mugés, kuriy metu Bendrovés darbuotojai
gali jsigyti nejgaliyjy pagaminty papuosaly ar dovany artimiesiems. Jau trejus
metus i3 Sios organizacijos ,MaZeikiy nafta“ jsigyja atvirukuy, skirty pasveikinti
Bendroveés partneriams paciomis jvairiausiomis progomis. Bendrovés |éSomis
buvo suorganizuotas nejgaliyjy vasaros poilsis Sventojoje ir viesnagé Lietuvos
Respublikos prezidentiiroje.

Pernai ypa¢ daug demesio skirta
socialiai pazeidZziamoms ir remtinoms
vietos bendruomenés grupéms.

Sponsoring People in Need

Last year, special attention was paid to the socially vulnerable local community

groups requiring special support: the Company granted support to the old age home,
cooperated with the Red Cross organization in hiring nurses to visit and nurse lonely
people of the district. The Company has a close relationship with the society of the
disabled Vilties Erdvé: Christmas and Easter fairs are organized at AB MaZeikiy Nafta
where employees may buy the hand-made decorations or presents to their family
members and friends. It is three years already that AB Mazeikiy Nafta buys the
postcards from the society of disabled for sending the cards to the Company’s partners
on various occasions. The Company funded the summer holidays of the disabled in
Sventoji and their visit to the Presidential Palace.

Drauge su Raudonojo KryZiaus organizacija ,MaZeikiy naftos“ darbuotojy iniciatyva
pernai buvo jgyvendintas ,MaZeikiy naftos” darbuotojy maisto banko“ projektas —
surinkti maisto produkty rinkiniai pasieké penkiasdeSimt vargingiausiai gyvenanciy
MaZeikiy rajono Seimy ir vieniSy Zmoniy. Taip pat skirta |éSy Palangos miesto
nejgaliyjy draugijai, Zemaiciy Kalvarijos ,Caritas skyriaus globos namy remontui.

On the initiative of AB MaZeikiy Nafta employees the in-house ‘food bank’ project was
implemented in cooperation with the Red Cross organization sending the packages

of donated food to fifty poorest families and lonely people of Mazeikiai district.

The Company also financed the Society of Disabled in Palanga and renovation

of Zemaitiy Kalvarija Caritas foster home.
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Istoriniam paveldui

Pernai 440 mety jubiliejy Sventusj MaZeikiy rajono Zidiky miestelj yra i¥garsinusi
15 mety &ia gyvenusi lietuviy rasytoja Marija Peckauskaité-Satrijos Ragana.

Pernai ,MaZeikiy nafta“ padéjo i3leisti spalvinga Zidiky istorija atskleidZiantia
miestelio knyga. Bendrové parémé 370 mety sukaktj paZzyméjusios Leckavos kaimo
bendruomenés rengiamas Jokibines — 120 mety skaiciuojancia tradicine Svente —
ir kitus jubiliejinius renginius.

Sponsoring Heritage

Last year Zidikai Township known for its close relation with Marija Pe¢kauskaité-
Satrijos Ragana, one of the most famous Lithuanian writers, who lived here for 15 years,
celebrated its 440th anniversary. AB MaZeikiy Nafta sponsored the publication

of a book unveiling the colorful history of Zidikai. The village community of Leckava,
which celebrated the 370th anniversary, received the Company’s support for celebration
of St. Jacob’s Day — a traditional event having the 120-year roots.

Auganciai kartai

Ripindamasi savo darbuotojy atZalomis ir augancia jaungja vietos bendruomenés
karta, Bendrové tesé MaZzeikiy Gabijos gimnazijos saugumo projekta — 2008 m.

¢ia buvo jrengtos SiuolaikiSkos ap3vietimo sistemos. MaZeikiy Kalnény viduringje
mokykloje ,MaZeikiy nafta“ jsteigé prizus pradiniy klasiy moksleiviy sporto Sventei,
Zidiky Marijos Peckauskaités vidurinei mokyklai pagelbéjo jsigyti sporto inventoriaus,
stalo teniso staly. Palangos lop3elyje darzZelyje Bendrovés |éSomis buvo jrengta lauko
Zaidimy aikSteliy, nupirkta nejgaliyjy kompensacinés technikos priemoniy.

Regiono mokymo jstaigoms Bendrové skyré beveik 80 naudoty kompiuteriy.

Last year, special attention was paid to
the socially vulnerable local community
groups requiring special support.

Sponsoring Young Generation

Taking care about the off-springs of its employees and young generation of the

local community, the Company proceeded with implementation of the security

project at MaZeikiai Gabija Gymnasium where modern lighting systems were

installed in 2008. MaZeikiy Nafta established prizes for sports event of the primary
schoolchildren organized in MaZeikiai Kalnénai Secondary School and helped Zidikai
Marija Peckauskaité Secondary School to buy the ping-pong tables and other sports
equipment. The Company also financed installation of outdoor playgrounds and bought
compensatory equipment for disabled of Palanga kindergarten. The Company donated
almost 80 used computers to the educational institutions of the region.
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Religinéms bendruomenéms

2008-aisiais ,Mazeikiy nafta“ tesé bendradarbiavima su vietos religinémis
bendruomenémis, skatino Sv. PranciSkaus AsyZiecio baZnytios statybos projekta
MaZeikiuose ir prisidéjo prie TelSiy Katedros renovavimo. Bendrovés parama skirta
ir MaZeikiy Sv&. Jézaus Sirdies parapijos baZnycios remontui.

Sponsoring Religious Communities

In 2008, AB MaZeikiy Nafta continued cooperation with the local religious communities,

promoting construction of MaZeikiai St. Francis of Assisi Church and contributing
to the renovation of TelSiai Cathedral. The Company also allocated funds for renovation
of Mazeikiai Sacred Heart of Jesus Church.

Kultdirai ir menui

,MaZeikiy nafta“ praéjusiais metais rémé kulttiros, meno projektus, skyré lésy
Lietuvos dailés pedagogy ir dailininky plenerui ,Sventosios Zemés atminties
Zenklai®, kurio metu buvo tapomi paveikslai, kuriamos gravitros ir skulpttiros
Sventosios tematika. Taip pat buvo paremtas MaZeikiy rajono savivaldybés
organizuojamas |l tarptautinis meno festivalis, po kurio vyko Baltstogés simfoninio
orkestro koncertas. Metus uzbaigéme Bendrovés dovanota Kalédy eglés jziebimo
Svente MaZeikiuose. Sia proga i3skirtinio déemesio sulauké ir kalédinemis
puoSmenomis nusvitusi miesto Naftininky gatvé.

Sponsoring Culture and Arts

In support of the culture and art projects, last year AB MaZeikiy Nafta sponsored Plein
Air of the Lithuanian art teachers and artists “Memory Signs of Sventoji Land”, during
which paintings, engravings and sculptures associated with Sventoji were created.
The Company was the sponsor of the second International Festival of Arts organized

by MaZeikiai District Municipality, followed by the concert of the Bialystok Philharmonic

Symphony Orchestra. The Christmas Tree Lighting ceremony and Christmas
decorations on the main Naftininky (Oilmen) Street granted to MaZeikiai Town
by the Company became the great emphasis of the year end.
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Nacionaliniai ir tarptautiniai paramos projektai

LT Siekdama remti Lietuvos moksla ir ugdyti blisimuosius naftos pramonés
specialistus, 1éSy 2008 m. Bendrové skyré Kauno technologijos universiteto
Cheminés technologijos fakultete jgyvendintai Naftos chemijos ir technologijos
laboratorijos renovacijai.

Lietuvos krepSinis — viena tradiciniy sriciy, kuriai jau ne pirmus metus skiriama
Bendrovés parama. Remdami Lietuvos vyry krep3inio komandas ,Zalgiris*, ,Lietuvos
rytas®, motery krepsinio komanda ,Teo®, Lietuvos krepSinio lyga ir Lietuvos krepsinio
federacija siekiame gerinti Salies sportininky galimybes, kuo geriau pasirengti
atstovauti musy 3aliai ir puoseléti krepSinio tradicijas Lietuvoje.

,MaZeikiy naftos“ grupés paramos pernai buvo skirta ne tik Lietuvos, bet ir Latvijos
sportininkams. Dukteriné AB ,MaZeikiy nafta“ jmoné Latvijoje SIA ,MaZeiku

nafta Tirdzniecibas nams*“ parémé Rygos ledo ritulio kluba ,Dinamo®, kuris ZaidZia
antrojoje stipriausioje pasaulio ledo ritulio lygoje CHL.

@D mAaZEIKIY NAFTA
ORLEN GROUP

National and International Projects

Seeking to support Lithuania’'s science and contribute to education of the future
oil industry specialists, in 2008 the Company allocated funds for renovation of the
Petrochemical and Petroleum Technology Laboratory at the Chemical Technology
Department of Kaunas University of Technology.

Lithuanian basketball support is one of the traditional and long-term sponsorship
programs of the Company. By supporting the men’s basketball teams Zalgiris and
Lietuvos Rytas, the women'’s basketball team Teo, the Lithuanian Basketball League

and Lithuanian Basketball Federation, we seek to improve the Lithuanian sportsmen’s
opportunities to better represent our country and foster basketball traditions in Lithuania.

MaZeikiy Nafta Group sponsored not only Lithuanian but also Latvian sports. In 2008,
SIA MaZeiku Nafta Tirdzniectbas Nams, the Latvian subsidiary of AB MaZeikiy Nafta,
sponsored the ice-hokey team Dinamo Riga playing in the world’s second

strongest league CHL.
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AB ,MAZEIKIU NAFTA“ KONSOLIDUOTOS FINANSINES ATASKAITOS, KONSOLIDUOTAS
METINIS PRANESIMAS IR NEPRIKLAUSOMO AUDITORIAUS ISVADA
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

. Turinys / Content @D mAZEIKIYU NAFTA
AB MAZEIKIYU NAFTA CONSOLIDATED FINANCIAL STATEMENTS, CONSOLIDATED ANNUAL

ORLEN GROUP

REPORT AND INDEPENDENT AUDITORS'S REPORT
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Nepriklausomo auditoriaus iSvada AB ‘“Mazeikiy nafta” akcininkams

Mes atlikome AB ,,MaZeikiy nafta” ir jos dukteriniy imoniy pridedamy konsoliduoty finansiniy
ataskaity audita. Konsoliduotas finansines ataskaitas sudaro 2008 m. gruodZio 31 d. konsoliduotas
balansas, tada pasibaigusiy mety konsoliduota pelno (nuostoliy) ataskaita, konsoliduota nuosavo
kapitalo pokyciy ataskaita ir konsoliduota pinigy srauty ataskaita bei reikSmingy apskaitos principy
santrauka ir kitos aiSkinamojo rasto pastabos, pateikiamos 10-55 puslapiuose.

Vadovybés atsakomybé uZ finansing atskaitomybe

Vadovybé yra atsakinga uZ $iy konsoliduoty finansiniy ataskaity parengima ir teisinga pateikima
pagal Tarptautinius finansinés atskaitomybés standartus, priimtus taikyti Europos Sajungoje.
Vadovybés atsakomyb¢ apima: vidaus kontrolés sistemos sukiirima, idiegima ir palaikyma,
uZtikrinant teisinga finansinés atskaitomybés parengima ir informacijos atskleidima be reik§Smingy
iSkraipymy dél apgaulés ar klaidy; tinkamy apskaitos principy parinkima ir taikyma; bei pagristy
(esamomis aplinkybémis) apskaitos jvertinimy atlikima.

Auditoriaus atsakomybé

Miisy pareiga, remiantis atliktu auditu, pareiksti savo nuomong apie Sias konsoliduotas finansines
ataskaitas. Audita atlikome pagal Tarptautinius audito standartus. Sie Standartai reikalauja
nustatyty etikos reikalavimy laikymosi bei tokio audito planavimo ir atlikimo, kuris suteikty
pakankama pagrinda tvirtinti, jog konsoliduotose finansinése ataskaitose néra reikSmingy
informacijos netikslumy.

Auditas apima tam tikry procediry atlikima, siekiant gauti audito jrodymy dél konsoliduoty
finansiniy ataskaity sumy ir atskleistos informacijos teisingumo. Konkreciy audito procediiry
parinkimas priklauso nuo miisy padaryty jvertinimy, tame tarpe miisy ivertintos rizikos dél
reik§mingy netikslumy konsoliduotose finansinése ataskaitose buvimo dél apgaulés ar klaidy. Sios
rizikos jvertinimui, mes nagrin¢jame jmonés vidaus Kkontroles, skirtas uZtikrinti teisinga
konsoliduoty finansiniy ataskaity parengima ir informacijos joje atskleidima. Taciau, tokio vidaus
kontrolés sistemos nagringjimo tikslas yra tinkamy audito procediiry parinkimas, o ne nuomoneés dél
imonés vidaus kontrolés efektyvumo pareiskimas. Auditas taip pat apima Siuos jvertinimus: ar
taikyti apskaitos principai yra tinkami; ar vadovybés atlikti apskaitos jvertinimai yra pagristi; ar
bendras informacijos pateikimas konsoliduotose finansinése ataskaitose yra tinkamas.

Mes manome, kad gauti audito irodymai suteikia pakankama ir tinkama pagrinda miisy nuomonei.

Nuomoné

Miisy nuomone, konsoliduotos finansinés ataskaitos visais reik§Smingais atZvilgiais teisingai atspindi
Imonés konsoliduota finansing buklg 2008 m. gruodZio 31 d. ir 2008 mety, pasibaigusiy gruodZio
31 d., konsoliduotus veiklos rezultatus bei konsoliduotus pinigy srautus pagal Tarptautinius
finansinés atskaitomybeés standartus, priimtus taikyti Europos Sajungoje.

ISvada apie kita jstatymy reikalaujamg informacija

Be to, mes perskaitéme 2008 m. konsoliduotg metini praneSima, pateikta Konsoliduoty finansiniy
ataskaity 56-60 puslapiuose, ir nepasteb&jome jokiy reik§mingy i ji itrauktos finansinés informacijos
neatitikimy 2008 m. gruodZio 31 d. konsoliduotoms finansinéms ataskaitoms.

Klaipéda, 2009 m. kovo 20d.
“KPMG Baltics”, UAB

Leif Rene Hansen Rokas Kasperavicius
Partneris Atestuotas auditorius
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AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

Konsoliduotas balansas

Pastaba 2008 m. gruodzio 31 d.

2007 m. gruodzio 31 d.

AB ,MAZEIKIU NAFTA”

KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

TURTAS USD LTL USD LTL
Ilgalaikis turtas
Ilgalaikis materialusis turtas 7 1113628 2729 146 914 321 2155237
Nematerialusis turtas 8 8979 22 006 9403 22 164
PrestiZas 9 2780 6813 2 669 6290
Investicijos { asocijuotas imones 10 1621 3972 1 664 3922
Atidétojo pelno mokescio turtas 20 93 691 229 607 64 378 151752
Ilgalaikiai indéliai banke - - 2090 4927
Ilgalaikés gautinos sumos ir iSankstiniai
apmokejimai 11 16 275 39 886 42196 99 467
1236974 3031430 1036721 2443 759
Trumpalaikis turtas
Atsargos 12 270271 662 347 555 350 1309 069
Prekybos ir kitos gautinos sumos 13 228 748 560 588 263 804 621 840
IS anksto sumokétas pelno mokestis 9172 22 477 3774 8 894
Pinigai ir pinigy ekvivalentai 14 93 056 228 050 133 524 314 742
601 247 1473 462 956 452 2 254 545
Ilgalaikis turtas skirtas pardavimui 8 337 20 431 1571 3703
609 584 1493 893 958 023 2 258 248
IS viso turto 1 846 558 4525323 1994 744 4702 007
NUOSAVAS KAPITALAS IR
ISIPAREIGOJIMAI
Patronuojancios jmonés savininkams priskiriamas nuosavas kapitalas
Akcinis kapitalas 15 181 886 708 821 181 886 708 821
Akcijuy priedai 77 507 295 548 77 507 295 548
Rezervai 16 18 635 50211 18 935 50931
Sukauptas valiuty perskai¢iavimo koregavimas 7 696 (352 226) 8 781 (426 736)
Nepaskirstytasis pelnas 538 576 1317738 514 902 1261929
824 300 2020092 802011 1 890 493
MazZumos dalis 52 127 294 693
IS viso nuosavo kapitalo 824 352 2020219 802 305 1891 186
Ilgalaikiai jsipareigojimai
Paskolos 19 385 788 945 443 444 283 1047 263
Kiti ilgalaikiai {sipareigojimai 17 9247 22 661 17 257 40 679
Ilgalaikiai atidéjiniai 21 4729 11589 4743 11 180
IS viso ilgalaikiy jsipareigojimy 399 764 979 693 466 283 1099 122
Trumpalaikiai jsipareigojimai
Prekybos ir kitos mokétinos sumos 18 312 066 764 777 520 108 1226 003
Pelno mokescio sipareigojimai 811 1989 1033 2435
Paskolos 19 301012 737 685 196 307 462 735
Trumpalaikiai atidéjiniai 21 8553 20 960 8 708 20 526
IS viso trumpalaikiy jsipareigojimy 622 442 1525411 726 156 1711699
IS viso jsipareigojimy 1022 206 2 505 104 1192 439 2 810 821
IS viso nuosavo kapitalo ir jsipareigojimy 1 846 558 4525 323 1994 744 4702 007

5-55 puslapiuose pateikta konsoliduotas finansines ataskaitas Generalinis direktorius ir Vyr. finansininké patvirtino 2009 m.

kovo 20 d.
Marek Mroczkowski
Generalinis direktorius

Vita PetroSiené
Vyr. finansininké

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

Konsoliduota pelno (nuostoliy) ataskaita

Pajamos

Pardavimy savikaina

Bendrasis pelnas

Kita veikla

Pardavimo ir rinkodaros sagnaudos
Administracinés sanaudos

Veiklos pelnas

Finansinés veiklos pajamos

Finansinés veiklos sanaudos

Asocijuotos imonés pelno(nuostoliy) dalis
Pelnas (nuostoliai) pries apmokestinimag
Pelno mokescio sanaudos

Laikotarpio pelnas

Priskiriamas:
Patronuojancios imonés akcininkams
MaZumos daliai

Vienai akcijai tenkantis pelnas uz

Patronuojancios jmonés akcininkams priskiriamg

laikotarpio pelng vienai akcijai
— paprastosioms akcijoms

Pastaba

6
22

23
22
22
24
25
10

26

27

GruodZio 31 d. pasibaige metai

2008 2007

USD LTL USD LTL
7462990 17589 361 3501590 8834512
(7227 662) (17 034 724) (3288803) (8297 651)
235328 554 637 212787 536 861
(1 100) (2 592) (253) (638)
(182 303) (429 666) (112912) (284 877)
(12 077) (28 463) (73389) (185 160)
39 848 93916 26233 66 186
5062 11929 22018 55 551
(49218) (116 000) (40361)  (101831)
8) (18) 31 78

(4 316) (10 173) 7921 19 984
27 690 65 262 27 609 69 658
23374 55089 35530 89 642
23 374 55089 35533 89 650

- - €) ()

23374 55089 35530 89 642
0.033 0.078 0.050 0.126

000



AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

Konsoliduota nuosavo kapitalo poky¢iy ataskaita (tikst. JAV dol.)

Patronuojancios jmonés akcininkams tenkantis nuosavas kapitalas ir rezervai

AB ,MAZEIKIU NAFTA”

KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

Istatymy Sukaupti

numatytas Privalomasis  valiuty

perkainoji rezervas  perskaifia- Nepas- Mazu- IS viso

Akcinis  Akcijy mo vimo kore- Kirstytasis mos nuosavo
kapitalas priedai rezervas gavimai pelnas IS viso dalis kapitalo

2007 m. sausio 1 d. likutis 181886 77507 109 18 774 4498 480562 763336 265 763 601
Apskaitos politikos pakeitimas R - - - R 583 583 R 583
Ankstesnio laikotarpio klaidos
koregavimas - - - - - (2131) (2131) - (2 131)
Koreguotas 2007 m. sausio 1d.
likutis 181886 77 507 109 18 774 4 498 479014 761788 265 762 053
Laikotarpio pelnas - - - - - 40489 40489 3) 40 486
Valiuty perskai¢iavimo skirtumai
pripaZinti tiesiogiai nuosavybé¢je - - - - 4 690 - 4690 32 4722
IS viso 2007 m. pripaZinta
pajamy - - - - 4 690 40489 45179 29 45 208
Perkelta { privalomaji rezerva - - - 52 - (52) - - -
Perkelti sukaupti valiuty
perskaic¢iavimo koregavimai
likvidavus duktering imong - - - - 407) 407 - - -
Apskaitos politikos pakeitimas - - - - - (4956) (4 956) - (4 956)
2007 m. gruodZzio 31 d. likutis 181886 77 507 109 18 826 8781 514902 802011 294 802305
2008 m. sausio 1 d. likutis 181 886 77 507 109 18 826 8781 514902 802011 294 802 305
Laikotarpio pelnas - - - - - 23374 23374 - 23374
Valiuty perskai¢iavimo skirtumai
pripaZinti tiesiogiai nuosavybéje - - - - (1 085) - (1085) (11) (1 096)
IS viso 2008 m. pripaZinta
pajamy - - - - (1085 23374 22289 (11) 22278
Perkelta i§ privalomojo rezervo - - - (300) - 300 - - -
Akcijy jsigijimas i§ mazumos
dalies - . - - - . - 31) (231)
2008 m. gruodZzio 31 d. likutis 181 886 77 507 109 18 526 7 696 538 576 824 300 52 824 352

(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

Konsoliduota nuosavo kapitalo poky¢iy ataskaita (tukst. Lt)

Patronuojancios jmonés akcininkams tenkantis nuosavas kapitalas ir rezervai

2007 m. sausio 1 d. likutis

Apskaitos politikos pakeitimas
Ankstesnio laikotarpio klaidos
koregavimas

Koreguotas 2007 m. sausio 1d.
likutis

Laikotarpio pelnas

Valiuty perskai¢iavimo skirtumai
pripaZinti tiesiogiai nuosavybéje
IS viso 2007 m. pripaZinta
pajamy

Istatymy Sukaupti
numatytas valiuty
perkainoji perskaifia- Nepas- Mazu- IS viso
Akcinis  Akcijy mo Privalomasis vimo kore- kirstytasis mos dalis nuosavo
kapitalas priedai rezervas rezervas gavimai pelnas IS viso kapitalo
708 821 295 548 437 50362 (222220) 1174931 2007 879 697 2008 576
- - - - - 1535 1535 - 1535
- - - - - (5 025) (5 025) - (5025)
708 821 295 548 437 50362 (222220) 1171441 2004 389 697 2005 086
- - - - - 102 155 102 155 8) 102147
- - - - (204 208) - (204 208) 4 (204 204)

- - - - (204208) 102155 (102 053) 4) (102 057)

Perkelta i privalomaji rezerva
Perkelti sukaupti valiuty
perskaic¢iavimo koregavimai
likvidavus dukterine imon¢

Apskaitos politikos pakeitimas

2007 m. gruodZio 31 d. likutis

2007 m. sausio 1 d. likutis

Laikotarpio pelnas

Valiuty perskai¢iavimo skirtumai
pripaZinti tiesiogiai nuosavybéje
IS viso 2008 m. pripaZinta
pajamy

Perkelta i§ privalomojo rezervo
Akcijy jsigijimas i§ maZzumos
dalies

2008 m. gruodZio 31 d. likutis

- - - 132 - (132) - - -
- - - - (970) 970 - - -
- - - - 662  (12505)  (11843) - (11843)
708 821 295 548 437 50494 (426736) 1261929 1890493 693 1891 186
708 821 295 548 437 50494 (426736) 1261929 1890493 693 1891 186
- - - - - 55089 55089 - 55089
- - - - 74510 - 74 510 - 74510
- - - - 74510 55089 129599 - 129599
- - - (720) - 720 - - -
- - - - - - - (566)  (566)
708 821 295 548 437 49774 (352226) 1317738 2020092 127 2020219
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AB ,,MAZEIKIU NAFTA” AB ,MAZEIKIU NAFTA”

KONSOLIDUOTOS FINANSINES ATASKAITOS KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS
(Visos sumos lentelése pateiktos tiikst. JAV dol. ir takst. Lt, jeigu nenurodyta kitaip) (Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

Konsoliduota pinigy srauty ataskaita Konsoliduoty finansiniy ataskaity aiskinamasis rastas

GruodZio 31 d. pasibaige metai . .
2008 2007 1. Bendroji informacija

Pastab USD LTL USD LTL . . S e .
astaba AB ,,MaZeikiy nafta” (toliau —Patronuojanti jmoné) sudaro nuo 1980 m. dirbanti MaZeikiy naftos perdirbimo jmoné, nuo 1999

Iprastiné veikla m. pradéjes veikti Biitingés terminalas bei nuo 1970 m. nafta ir jos produktus pumpuojantis BirZy naftotiekis.

Pinigy §rautai i_§ iprastinés veiklos 29 236 845 606 862 (103 759) (314 918) Mazeikiy naftos perdirbimo jmoné yra 18 km. { Siaurés vakarus nuo MaZeikiy miesto, netoli (apie 90 km) nuo veikiancio
Sumokétos paltikanos (31957) (75 319) (31 057) (78 245) Biitingés, Klaipédos ir Ventspilio (Latvija) terminaly.

Sumokétas pelno mokestis (8 175) (19 269) (2 431) (6 133)

Grynieji pinigy srautai i§ jprastinés veiklos 196 713 512274 (137 247) (399 296) Patronuojanti jmoné yra ribotos atsakomybés jmoné, jregistruota ir isikiirusi Lietuvoje. Jos biistiné registruota adresu:

Juodeikiai, LT-89467 MaZeikiy raj., Lietuvos Respublika.
Investiciné veikla

Ilgalaikio materialiojo turto (IMT) pirkimai (285 959) (675 956) (358 259) (892 777) 2008 m. gruodzio 31 d. ,,Polski Koncern Naftowy Orlen S.A.” (toliau — ,,PKN ORLEN S.A.*) yra pagrindinis Patronuojancios
Pajamos i§ IMT pardavimo 606 1428 490 1243 imonés akcininkas, o Lenkijos Valstybés IZdo ministerija ( toliau - Lenkijos vyriausybé) yra pagrindiné Grupg kontroliuojanti
Nematerialiojo turto pirkimai (3362) (7924) (4 815) (10 379) Salis.

Gautos palikanos 3773 8893 8 465 21704

Grynieji pinigy srautai i3 investicinés veiklos (284 942) (673 559) (354 119) (880 209) Grupés imonése 2008 m. vidutinis darbuotoju skaiCius buvo 3 490 (2007 - 3 662).

Finansiné veikla Konsoliduota grupé

Sl?;rt:isigfi(;iiolos (9%541119?8 (2212;?0%‘,‘51) (139725;;%)1) ( 4?;2218107‘; Konso}iduqtq grupg (toliau —.Gr'upé) sud'a.ro Pa}ronuojanti. im0n§ ir jos aétuon'ios'dukterinés imonés (2007 m. - septynios
Lizingo pagrindinés dalies mokéjimai . . (30) (80) fiukterl't.lés lmonés?. Grupé tur.l v1ene¥ asocuuqtq {mong, kur} apskaltyta} vad'(zvaujantls nulosavybés metodu. Dukterinés jmonés
Akcijy isigijimas i§ mazumos dalies (231) (566) : ) ir asocijuota jmoné¢, jtrauktos { Grupés konsoliduotas finansines ataskaitas, iSvardytos toliau:
Grynieji pinigy srautai i§ finansinés veiklos 46 765 110 200 183 041 430 607 steigi Grapes dalis (%)
steigimo rupes aalis (7o
Dukteriné/asocijuota jmoné steigimo | /jsigijimo
Pinigy ir pinigy ekvivalenty grynasis padidéjimas (41 464) (51 085) (308325) (848 898) ot e | e rottinst .| grovto st .| Veikos pobadis
Pinigai ir pinigy ekvivalentai laikotarpio pradZioje 14 133524 314 742 435 681 1146 015 Dukterinés jmonés
Valiuty kursy pasikeitimo pelno (nuostoliy) itaka " : TR,
pinigy ir pinigy ekvivalenty likudiui 996 (35 607) 6168 17 625 UAB ,,Uotas Lietuva | 2002 100 100 | Imon likviduojama.
Pinigai ir pinigy ekvivalentai laikotarpio AB ,,Ventus nafta” Lietuva | 2002 99,74 98,59 MazZmeniné  prekyba  perdirbtais  naftos
pabaigoje 14 93 056 228 050 133 524 314742 produktais.
UAB ,MaZeikiy naftos | Lietuva | 2003 100 100 PatronuojanCios imonés prekybos agentas
prekybos namai” Lietuvoje. *
SIA  ,Mazeikiu Nafta | Latvija | 2003 100 100 Didmeniné prekyba perdirbtais naftos produktais
Tirdcniecibas Nams” Latvijoje. Si imoné yra UAB ,,MaZeikiy naftos
prekybos namai” 100 proc. priklausanti dukteriné
imoné.
OU ,Mazeikiu Nafta | Estija 2003 100 100 Didmeniné prekyba perdirbtais naftos produktais
Trading House” Estijoje. Si imon¢ yra UAB ,MaZeikiy naftos
prekybos namai” 100 proc. priklausanti dukteriné
imoné.
Sp.z.0.0. »Mazeikiu | Lenkija | 2003 100 100 Didmeniné prekyba perdirbtais naftos produktais
Nafta Trading House” Lenkijoje. Si imoné yra UAB ,MaZeikiy naftos
prekybos namai” 100 proc. priklausanti dukteriné
imoné. **
UAB ,,MaZeikiy naftos” | Lietuva | 2007 100 100 Sveikatos prieZitiros, mokymo, darbo viety
sveikatos prieZiliros higieninio  vertinimo bei kitas susijusias
centras paslaugas.
UAB ~PASLAUGOS | Lietuva | 2008 100 - Patalpy valymo, teritorijos prieZiiiros paslaugos.
TAU*
Asocijuotos jmonés
UAB ,,Naftelf” Lietuva | 1996 34 34 Prekyba aviaciniu kuru ir aviacinio kuro
saugojimo patalpy statyba

000



AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)
1. Bendroji informacija (tgsinys)

*Nuo 2008 mety birZelio mén. pagrindiné Bendrovés veikla ir didZioji dauguma darbuotojy buvo perkelti | Patronuojancia
imong . Remiantis pagrindinio akcininko ir bendrovés vadovybés planais artimiausioje ateityje nenumatoma, kad Bendrové
uZsiims naftos produkty pardavimo ar tarpininkavimo veikla.

**Sp.z.0.0. ,,Mazeikiu Nafta Trading House", registruota Bitwy Warszawskiej 1920r.g.7, 02-366 VarSuva, Lenkija.
Finansiniy ataskaity sudarymo momentu Si bendrové prekybos naftos produktais veiklos nebevykdo. Pagrindiné veikla yra
perduota Patronuojanciai imonei ir vadovaujanciai Patronuojanciai imonei ,,PKN Orlen S.A.“ Vadovybés nuomone,
artimiausioje ateityje Bendrové prekybos naftos produktais veiklos nebevykdys, taciau jokiy formaliy sprendimy dél
bendrovés likvidavimo néra priimta.

2. ReikSmingi dalykai, turintys jtakos Grupei

(1) Gaisras naftos perdirbimo gamykloje

Siy konsoliduoty finansiniy ataskaity parengimo diena gaisro prieZastys buvo nustatytos, tatiau galutinés nuostoliy
kompensavimo sumos dar nesuderintos. Draudimo kompensacijos suma 2008 m. pelno (nuostoliy) ataskaitoje pripaZinta

65 671 tukst. JAV dol. arba 160 939 tikst. Lt, (pardavimo savikainos 23 proc. ir administraciniy sanaudy 77 proc. )
straipsniuose ir 2007 m. atitinkamai 110 000 tiikst. JAV dol. arba 277 530 tikst. Lt ( pardavimo savikainos 68 proc. ir

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)
3.1 Rengimo pagrindas (tesinys)
Klaidy taisymas

2005 m. spalio mén. Patronuojanti imoné jsigijo duktering imong AB ,,MaZeikiy elektriné”. 2006 m. gruodi Patronuojanti
imon¢ istatymiskai susijungé su dukterine imone ir susijungimui pritaiké ankstesniy verciy apskaitos principa. 2005 m.
spalio ménesj ivykusio verslo sujungimo metu Patronuojanti imon¢ isigijo emisijos teises 2 651 020 tony anglies dioksido
emisijai per 2005-2007 metus. Sios emisijos teisés kartu su susijusiais isipareigojimais uz faktines emisijas iki isigijimo
dienos nebuvo pripaZintos balanse. Susijungimo metu skai¢iuojant dukterinés imonés grynaji turta nebuvo ivertintas turtas ir
Isipareigojimai susij¢ su emisijos teisémis, todél apskaitoje buvo pripaZinta didesné prestiZzo suma. 2008 m. §i ankstesnio
laikotarpio klaida buvo iStaisyta maZinant prestiZo ir nepaskirstytojo pelno saskaita 2 131 tikst. JAV dol. arba 5 025 tikst.
Lt sumai.

Apskaitos politikos pakeitimas

Patronuojanti imoné nuo 2008 m. sausio 1 d. pakeité atsargy savikainos formulg i§ “pirmas i pirmas i§” (FIFO) i svertinio vidurkio.
Apskaitos politikos pakeitimas buvo atvaizduotas retrospektyviai, todél buvo atlieckamas ankstesniy periody atsargy savikainos
perskaiCiavimas. Ataskaitose pateikti pastaby palyginamieji 2007 mety skaiciai buvo pakoreguoti. Bendra ankstesniy mety
suskaiciuotos savikainos koregavimo jtaka pateikiama lenteléje:

administraciniy sanaudy 32 proc.) straipsniuose (22 pastaba). . o ) USD LTL
2008 m. gruodZio 31 d. balanse apskaityta gautina draudimo kompensacija §iy ataskaity parengimo diena jau buvo gauta. 2007 m. gruodzio 31 d. balanso straipsniy koregavimas
. . Atidétojo pelno mokescio turtas 772 1820
2) Veiklos test
(2) Vetklos testimumas Atsargos (5 145) (12 128)
. . . Lo - - . Nepaskirstytasis pel 4373 10970
2008 m. isibégéjusi pasauliné finansy krizé, kylantis JAV dolerio kursas, bei staigus pasauliniy naftos ir jos produkty kainy CPasKIISTylasts pernas e .
. . a . . A .. ) T : . ; i : Sukauptas valiuty perskai¢iavimo koregavimas - (662)
kritimas turés neigiamos itakos Grupés veiklai ateityje. Taciau, vadovybés nuomone, remiantis jos veiksmais bei Grupés kapitalo
finanse%vimo ir.veikl‘os planais‘2009 metams, néra pagrindo abejoti dél veiklos tgstinumo prielaidos tinkamumo rengiant Sias 2007 m. gruodzio 31 d. pelno (nuostoliy) ataskaitos koregavimas
konsoliduotas finansines ataskaitas.
- . - . - Pardavimy savikaina 5856 14776
3. Reiksmingy apskaitos principy apibendrinimas Pelno mokes¢io sanaudos (900) (2271)

Toliau apra§yti pagrindiniai apskaitos principai, taikyti rengiant §ias konsoliduotas finansines ataskaitas. Sie apskaitos
principai buvo nuosekliai taikyti visiems pateiktiems metiniams laikotarpiams.

Standartai, jy interpretacijos ir pakeitimai, isigalioje ataskaitiniais finansiniais metais

2007 m. sausio 1 d. isigaliojo TFAS Nr. 7 ,,Finansinés priemonés: atskleidimas” ir ji papildantis TAS Nr. 1 ,Finansinés
3.1 Rengimo pagrindas atskaitomybeés pateikimas — kapitalo atskleidimas* pakeitimas
TFAS Nr. 7 nustato naujus atskleidimus, kurie pagerina informacija apie finansines priemones. Jis reikalauja atskleisti
kokybing ir kiekybing informacija apie rizikas, kylancias i§ finansiniy priemoniy, iskaitant nustatytus minimalius informacijos
atskleidimus apie kredito rizika, likvidumo rizika ir rinkos rizika, iskaitant jautrumo rinkos rizikai analizg. Sis standartas
pakeicia TAS Nr. 30 ,,Banky ir panaSiy finansiniy institucijy informacijos atskleidimas finansinéje atskaitomybéje” bei
informacijos atskleidimo reikalavimus, numatytus TAS Nr. 32 ,,Finansinés priemonés: atskleidimas ir pateikimas”. TAS Nr. 1
pakeitimas nustato naujus informacijos atskleidimus apie imonés kapitalo lygi bei apie tai, kaip ji valdo savo kapitala. Su Sio
standarto taikymu susijusi papildoma informacija pateikta 4 pastaboje.

Sios Grupés konsoliduotos finansinés ataskaitos parengtos pagal Tarptautinius finansinés atskaitomybés standartus (TFAS),
patvirtintus taikymui Europos Sajungoje, ir pagal Tarptautinius finansinés atskaitomybés standartus, parengtus Tarptautiniy
apskaitos standarty valdybos. Visi Tarptautiniai finansinés atskaitomybés standartai, parengti Tarptautiniy apskaitos standarty
valdybos (TASV) ir galiojantys Siy konsoliduoty finansiniy ataskaity parengimo diena, patvirtinti taikymui Europos
Sajungoje pagal Europos Komisijos nustatyta patvirtinimo procediira, i§skyrus Tarptautini apskaitos standarta Nr. 39
,Finansinés priemonés: pripaZinimas ir vertinimas“. Vadovaujantis Apskaitos reguliavimo komiteto rekomendacijomis,
Komisija patvirtino Reglamentus 2086/2004 ir 1864/2005, reikalaujancius, kad visos listinguojamos imonés nuo 2005 m.

sausio 1 d. pradéty taikyti TAS Nr. 39, iSskyrus tam tikras jo nuostatas dél indéliy portfelio apsidraudimo sandoriu. Zemiau iSvardyti standartai ir esamy standarty interpretacijos bei pakeitimai, kuriuos privaloma taikyti Grupés ataskaitiniams

laikotarpiams, prasidedantiems nuo ar po 2006 m. kovo 1 d., taciau kurie arba néra aktualiis Grupés veiklai, arba neturi

Kadangi Grupei neturi jtakos reikalavimai, susij¢ su portfelio apsidraudimo sandoriais, kuriy nereikalauja ES priimta TAS reikSmingos jtakos konsoliduotoms finansinéms ataskaitoms:

Nr. 39 versija, pridedamos konsoliduotos finansinés ataskaitos atitinka tiek Tarptautinius finansinés atskaitomybés

standartus, priimtus taikymui Europos Sajungoje, tiek Tarptautinius finansinés atskaitomybés standartus, parengtus TASV. - TFAS IK Interpretacija Nr. 7 ,,Perskaiciavimo metodo pagal TAS Nr. 29 taikymas™ (galioja metiniams laikotarpiams,

prasidéjusiems nuo ar po 2006 m. kovo 1 d.)

Sios konsoliduotos finansinés ataskaitos parengtos remiantis istorinés savikainos konvencija, modifikuota dél galimo parduoti

finansinio turto perkainojimo. - TFAS IK Interpretacija Nr.8 ,,TFAS Nr. 2 taikymo apimtis” (galioja metiniams laikotarpiams, prasidedantiems nuo ar po

2006m. geguzés 1d.)

Rengiant konsoliduotas finansines ataskaitas pagal TFAS reikalavimus, reikia atlikti svarbius apskaitinius vertinimus. Taip pat
vadovybei tenka priimti sprendimus, susijusius su Grupés apskaitos principy taikymu. Sritys, kuriose tenka priimti
reikSmingus ir sudétingus sprendimus, arba sritys, kuriose daromos prielaidos ir taikomi apskaitiniai vertinimai turi
reikSmingos itakos konsoliduotoms finansinéms ataskaitoms, aprasytoms 5-oje pastaboje.

- TFAS IK Interpretacija Nr.9 ,Iterptyju iSvestiniy priemoniy jvertinimas i§ naujo” (galioja metiniams laikotarpiams,
prasidéjusiems 2006 m. birZelio 1 d. ar véliau.)
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3.1 Rengimo pagrindas (tesinys)

- TFAS IK Interpretacija Nr. 10 ,,Tarpiné finansiné atskaitomybé ir vertés sumazZéjimas” (galioja metiniams laikotarpiams,
prasidedantiems nuo ar po 2006 m. lapkricio 1 d.)

Standartai, jy interpretacijos ir pakeitimai, taikyti anksciau laiko
Grupé nepasirinko anksciau laiko taikyti jokiy naujy standarty, paskelbty standarty interpretacijy ir pakeitimy.
Standartai, interpretacijos ir pakeitimai, kurie dar negalioja ir nebuvo Grupés taikyti anksciau laiko

Paskelbti tam tikri nauji standartai ir esamy standarty interpretacijos bei pakeitimai, kuriuos privaloma taikyti Grupés
ataskaitiniams laikotarpiams, prasidésiantiems nuo ar po 2008 m. sausio 1 d., ar vélesniems laikotarpiams, taiau kuriy
Grupé nepradéjo taikyti anksc¢iau laiko:

TFAS 2 ,, Akcijomis paremti mokéjimai* pataisa (ijsigaliosianti nuo 2009 m. sausio 1d.).

Standarto pataisa pateikia aiSkius terminy ,,nuosavybés teisés perdavimo salygos® ir ,,ne nuosavybés teisés perdavimo
salygos* apraSymus. Standarty pataisos pagrindu, ,,ne nuosavybés teisés perdavimo salygy“ nesilaikymas bus traktuojamas,
kaip akcijomis paremti mokéjimy atSaukimas. Kadangi [moné neturi akcijomis paremty mokéjimy plany, TFAS 2 pataisa
néra aktuali [monés veiklos atZvilgiu.

TFAS 3 ,,Verslo jungimai“ pataisa (jsigaliosianti 2009 m. liepos 1 d. ir véliau prasidedantiems laikotarpiams).

Buvo atliktos Standarto apimties pataisos bei iSpléstas veikos apraSymas. Standarto pataisos taipogi apima daugybe kity
potencialiai svarbiy pakeitimy, tokiy kaip:

- Visy formy pirkéjyu mokamas atlygis yra pripaZistamas ir jvertinamas tikraja verte jo isigijimo diena, iskaitant atlygi,
priklausanti nuo ateities {vykiy.

- Sandorio sanaudos néra jtraukiamos { isigijimo apskaita.
- Imonés pirkéjas gali pasirinktinai jvertinti {sigyjama bet kuri nekontrolinj akcijy paketa tikraja verte jo isigijimo diena (pilnas
prestiZas), arba atitinkama dalj {sigyjamos imonés turto ir isipareigojimy tikraja verte.

- Papildomo nekontrolinio akcijy paketo isigijimas po verslo sujungimo apskaitoje turi buti parodomas kaip kapitalo operacija.

TFAS 3 pataisos turés itakos Grupei tik biisimiesiems isigijimo sandoriams, jei tokiy biity.
TFAS Nr. 8 ,,Veiklos segmentai”(galioja nuo 2009 m. sausio 1 d.)

TFAS Nr. 8 pakecia TAS Nr. 14 ,,Segmento atskaitomybé”. Jame paaiskinta, kaip imoné turéty atskleisti informacija apie savo
veiklos segmentus metinése finansinése ataskaitose ir, vadovaujantis vélesniu TAS Nr. 34 ,Tarpiné finansiné atskaitomybe”
pakeitimu, reikalauja, kad imoné atskleisty papildoma pasirinktg informacija apie savo veiklos segmentus tarpinése finansinése
ataskaitose. Jis taip pat nustato reikalavimus susijusios informacijos atskleidimams apie produktus ir paslaugas, geografines
teritorijas bei pagrindinius klientus. Siuo metu Grupé vertina, kokios itakos turés naujasis TEAS informacijos atskleidimams
finansinése ataskaitose. Grupé pradés taikyti TFAS Nr. 8 nuo 2009 m. sausio 1 d.

TAS 1 ,,Finansiniy ataskaity pakeitimas “ pataisa (isigaliosianti nuo 2009 m. sausio 1 d.)
AtsiZvelgiant i Sia Standarto pataisa, informacija finansinése ataskaitose turi buti pateikta bendry poZymiy pagrindu. Taip pat,
pataisa numato iSsamios pajamy ataskaitos pateikima. Siuo metu Grupé analizuoja Sios pataisos jtaka finansiniy ataskaity

pateikimui.

'AS Nr. 23, Skolinimosi islaidos (persvarstytas 2007 m. kovo mén.) (galioja nuo 2009 m. sausio 1 d.)
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3.1 Rengimo pagrindas (tesinys)

2007 m. kovo 29 d. TASV ileido persvarstyta TAS Nr. 23, Skolinimosi i§laidos. Sis standartas pakei¢ia TAS Nr. 23,
persvarstyta 1993 m. Pagrindinis skirtumas nuo ankstesnés versijos yra tas, kad panaikinamas pasirinkimas skolinimosi
iSlaidas, kurios susijusios su turtu, kuris paruoSiamas naudoti pagal paskirtj arba parduoti per ilga laikotarpj, pripaZinti
sanaudomis pelno (nuostoliy) ataskaitoje i§ karto. Persvarstytas standartas taikomas su tam tikrus kriterijus atitinkanciu turtu
susijusioms skolinimosi islaidoms, kuriy kapitalizavimo pradZios data yra 2009 m. sausio 1 d. ar vélesné. Grupée 2007 m.
neturéjo reikSmingy skolinimosi islaidy, kurias bty reikéje kapitalizuoti, jei bty nuspresta taikyti persvarstyta standarta
anksciau laiko. Grupés manymu, tokiy islaidy gali atsirasti 2008 m., taciau juy sumos patikimai nustatyti néra galimybeés, be to,
Grupé neplanuoja pradéti taikyti standarto iki 2009 m. sausio 1 d.

TAS 27 ,, Konsoliduotos ir atskiros finansinés ataskaitos* pataisa (isigaliosianti metiniams laikotarpiams, prasidedantiems
2009 m. liepos 1 d. ir véliau).

Sioje Standarto pataisoje terminas ,,mazumos dalis“ buvo pakeistas { ,,nekontrolinis akcijy paketas* ir yra apibréziamas, kaip
nuosavas dukterinés imonés kapitalas nei tiesiogiai, nei netiesiogiai nepriskiriamas patronuojanéiai jmonei. Si Standarto
pataisa taip pat keiCia nekontrolinio akciju paketo, dukterinés imonés kontrolés praradimo bei pelno arba nuostoliy
paskirstymo tarp kontrolinio ir nekontrolinio akcijy pakety, apskaita. Grupéje mazZumos dalis sudaro nereikSminga
dukteriniy imoniy kapitalo dalj, todél standarto pataisy taikymas neturés reik§mingos jtakos finansinéms ataskaitoms.

TAS 32 ir TAS 1 pakeitimai ,,Pasirinkimo parduoti finansiniai instrumentai“ (jsigalioja nuo ar po 2009 m. sausio 1 d.
prasidedanciais metais, bet ne anksciau nei bus priimti ES). 32 TAS pakeitimas reikalauja tam tikrus pasirinkimo parduoti
finansinius instrumentus ir {sipareigojimus, atsirandancius likvidavimo metu, klasifikuoti kaip nuosavo kapitalo elementa, jei
jie atitinka tam tikrus kriterijus. 1 TAS pakeitimas reikalauja tam tikro informacijos pateikimo susijusio su §iy instrumenty
priskirimu nuosavam kapitalui. Grupé nesitiki, kad §ie pakeitimai turés jtakos Grupés finansinéms ataskaitoms.

39 TAS "Finansinés priemonés: pripazinimas ir vertinimas" pataisa

Pataisytas standartas paaiskina taikyma esamy principy, kurie nustato ar tam tikros rizikos arba pinigy srauty dalys yra
tinkamos nurodyti apsidraudimo nuo rizikos santykiuose. Nurodant apsidraudimo nuo rizikos santykius, rizikos arba dalys
turi buati atskirai identifikuojamos ir patikimai jvertinamos, taciau infliacijos nurodyti negalima (tik esant ribotoms
aplinkybeéms). 39 TAS pataisa yra taikoma metiniams laikotarpiams, prasidedantiems 2009 m. liepos 1 d. ir véliau. 39 TAS
pataisa neturés jtakos Grupés finansinéms ataskaitoms.

TFAIK 11 ,,TFAS 2 — Grupés ir iZdo akcijy operacijos* (isigalios metiniams laikotarpiams, prasidedantiems 2007 m. kovo 1 d.
ir véliau)

Isaiskinimas reikalauja, kad akcijomis paremty mokéjimy susitarimai, pagal kuriuos imoné gauna prekes arba paslaugas kaip
atlyginima uZ nuosavybés instrumentus, bty apskaityti kaip akcijomis paremty mokéjimy atsiskaitymas uZ nuosavybés
instrumentus, neatsiZvelgiant | tai, kaip reikalingi nuosavybés instrumentai yra isigyjami. ISaiSkinimas taip pat nurodo, ar
akcijomis paremty mokéjimy susitarimai, kai imonés prekiy ir paslaugy tiekéjams suteikiami motininés imonés nuosavybés
instrumentai turéty buti apskaityti kaip apmokéti grynaisiais pinigais ar nuosavybe imonés finansinése ataskaitose. 11TFAIK
néra taikytinas Grupés veiklai, nes Grupé neturi jokiy akcijomis paremty mokéjimy operacijy.

TFAIK 12 ,, Paslaugy koncesijos susitarimai“ (isigalios nuo 2008 m. sausio 1 d.)

Isaiskinimas skirtas privataus sektoriaus imonéms, taikancioms paslaugy koncesijos pripaZinimo ir jvertinimo klausimus.
TFAIK 12 taikymas Grupés operacijoms néra aktualus.

TFAIK 13 ,,Kliento lojalumo programos* (isigalios metiniams laikotarpiams, prasidedantiems 2008 m. liepos 1 d. ir véliau).

Aiskinimas nurodo kaip imonés, kurios suteikia lojalumo premijos kreditus vartotojams, perkantiems kitas prekes ar paslaugas,
turéty apskaityti savo isipareigojimus teikti nemokamas arba su nuolaida paslaugas ar prekes (,,premijas®) klientams, kurie
padengia Siuos premijy kreditus. IS tokiy imoniy reikalaujama, kad pastarosios dali pradinio pardavimo jplauky priskirty
premiju kreditams ir pripaZinty Sias jplaukas pajamomis tik tuomet kai jos jvykdys savo isipareigojimus. Grupé mano, jog Sis
aiskinimas neturés reikSmingos itakos finansinéms ataskaitoms.

TFAIK 14 ,, TAS 19 — Numatytos apimties naudingo turto riba, minimaliis finansavimo reikalavimai ir jy sqveika (isigalios
metiniams laikotarpiams, prasidedantiems 2008 m. sausio 1 d. ir véliau).
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3.1 Rengimo pagrindas (tesinys)

AiSkinimas nustato 1) kada graZinimai ar bisimy jmoky sumaZinimas turi biiti taikomi pagal TAS 19 58 paragrafa; 2) kaip
minimalts finansavimo reikalavimai gali jtakoti blisimy jmoky sumaZinimo galimybg; ir 3) kada minimalts finansavimo
reikalavimai gali ijtakoti naujy isipareigojimy atsiradima. Pagal TFAIK 14 darbdavys neturi apskaityti jokiy papildomy
isipareigojimuy, iSskyrus, kai imokos mokamos pagal minimalius finansavimo reikalavimus negali biiti graZinamos jmonei.
Grupei §io aiskinimo taikymas neturés reikSmingos itakos.

15 TFAIK "Sutartys dél nekilnojamojo turto statyby"

15 TFAIK paaiskina pripaZinima pajamy, kurios yra gaunamos i$ nekilnojamo turto statybuy; jei turto vystytojas ir pirkéjas
pasiekia susitarima dar prie§ baigiant nekilnojamo turto statybas. Be to, paaiSkinimas pateikia gaires, kaip nustatyti ar sutartis
atitinka 11 TAS ir 18 TAS. 15 TFAIK yra taikomas metiniams laikotarpiams, prasidedantiems 2009 m. sausio 1 d. ir véliau. 15
TFAIK Grupés finansinéms ataskaitoms netaikomas, nes Grupé neteikia nekilnojamo turto statybos paslaugy ir nekilnojamojo
turto pardavimui nestato.

17 TFAIK "Nepiniginio turto paskirstymas savininkams"

Sis i3aiskinimas taikomas nepiniginio turto paskirstymui savininkams, kaip akciju turétojams. Pagal §i iSaiskinima,
isipareigojimas iSmokéti dividendus yra nustatomas, kai dividendai yra atitinkamai patvirtinami irnebéra imonés nuoZiiroje, ir
yra jvertinami paskirstytino turto tikraja verte. Mokétiny dividendy likutiné verté yra i§ naujo jvertinama kiekviena ataskaity
pateikimo diena, o visi likutinés vertés pokyciai yra apskaitominuosavame kapitale, kaip paskirstymo sumos koregavimas. Kai
uz dividendus yra atsiskaitoma, skirtumas (jeitoks yra) tarp paskirstyto turto likutinés vertés ir mokétiny dividendy likutinés
vertés, yra apskaitomas pelno (nuostoliy) ataskaitoje. 17 TFAIK yra taikomas metiniams laikotarpiams, prasidedantiems 2009
m. liepos 15 d. ir véliau. Kadangi iSaiSkinimas yra taikomas tik nuo taikymo datos, jis neturés jtakos finansinéms ataskaitoms
uZ laikotarpius,prasidéjusius prie§ iSaiSkinimo taikymo data. Be to, kadangi jis yra susijgs su biisimais dividendais, kurie yra
akcininky nuoZitroje, i§ anksto nustatyti paaiskinimo jtakos negalima.

Be auksc¢iau iSvardyty standarty, iSaiskinimy ir pataisy, buvo atliktos ir standarty 27 TAS "Konsoliduotos ir atskiros finansinés
ataskaitos" (taikomas metiniams laikotarpiams, prasidedantiems 2009 m. sausio 1 d. ir véliau) bei 16 TFAIK "Apsisaugojimas
nuo rizikos atliekant gryngsias investicijas j uZsienyje veikiantj iikio subjektq" (taikomas metiniams laikotarpiams,
prasidedantiems 2008 m. spalio 1 d. ir véliau), pataisos; Grupé mano, jog §is aiSkinimas neturés reikSmingos jtakos
finansinéms ataskaitoms.

3.2 Konsolidavimas
(a) Dukterinés jmones.

Dukterinés imonés — tai jmonés, kuriose Grupé gali kontroliuoti jy finansy bei veiklos politika, paprastai kontrolé uZtikrinama
turint daugiau nei puse balsavimo teise turinciy akcijy. Vertinant, ar Grupé kontroliuoja kita imone, atsiZvelgiama i Siuo metu
esamy ar konvertuojamy potencialiy balsavimo teis¢ turinciy akcijy egzistavima ir poveiki. Dukterinés imonés konsoliduojamos
nuo datos, kai Grupé igyja Siy imoniy kontrolg ir nebekonsoliduojamos nuo datos, kai Si kontrolé prarandama.

Pirkimo metodas taikomas apskaitant Grupés dukteriniy imoniy isigijima. [sigijimo savikaina nustatoma prie tiesioginiy
isigijimo iSlaidy pridedant perduoto turto tikraja verte, iSleisty akcijy vertg bei prisiimty jsipareigojimy vertg isigijimo diena.
Verslo sujungimo biidu isigytas identifikuojamas turtas ir prisiimti {sipareigojimai bei neapibréZtieji isipareigojimai pradZioje
ivertinami tikrosiomis vertémis isigijimo diena, neatsiZvelgiant | bet kurios maZzumos dalies dydi. [sigijimo savikainos dalis,
virsijanti Grupés isigytos dukterinés imonés identifikuojamo grynojo turto dalies tikraja verte, yra apskaitoma kaip prestiZas.

Jeigu jsigijimo savikaina yra maZesné uZ Grupés isigytos dukterinés imonés identifikuojamo grynojo turto dalies tikraja verte,
skirtumas pripaZistamas tiesiai pelno (nuostoliy) ataskaitoje (Zidir. 3.6 pastaba).

Sandoriai tarp Grupés imoniy, likuciai bei nerealizuotas pelnas i§ sandoriy tarp Grupés imoniy yra eliminuojami. Nerealizuoti
nuostoliai taip pat eliminuojamas, taciau laikomas perduoto turto vertés sumazé¢jimo poZymiu. Kur buvo biitina, dukteriniy
imoniy apskaitos principai buvo pakeisti, kad biity uZtikrintas nuoseklumas su Grupés taikomais apskaitos principais.

(b) Sandoriai ir maZumos akcininkai

Grupé traktuoja sandorius su mazZumos akcininkais, kaip sandorius su Salimis, esanciomis iSorinémis Grupés atzvilgiu. IS
pardavimy maZumos akcininkams Grupé gauna pelna ar nuostolius, kurie apskaitomi pelno (nuostoliy) ataskaitoje. Pirkimy i
maZumos akcininky rezultate atsiranda prestiZas, kurj sudaro skirtumas tarp bet kokio sumokéto atlygio bei dukterinés jmonés
grynojo turto apskaitinés vertés isigytos atitinkamos dalies.
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3.2 Konsolidavimas (tesinys)
(c) Asocijuotos jmonés

Asocijuota jmoné — tai jmoné, kurioje Grupé turi reikSminga jtaka, taciau jos nekontroliuoja. Paprastai reik§minga jtaka
uZtikrinama turint nuo 20% iki 50% akcijy, turin¢iy balsavimo teis¢. Investicijos | asocijuotas jmones yra apskaitomos taikant
nuosavybés metoda ir pradZioje pripaZistamos isigijimo savikaina. Grupés investicija i asocijuota imon¢ sudaro prestiZzas
(atémus bet kokius sukauptus vertés sumazé¢jimo nuostolius), nustatomas isigijimo metu (Zifir. 3.6 pastaba).

Grupei tenkanti {sigytos asocijuotos imonés pelno ar nuostoliy dalis po isigijimo pripaZistama pelno (nuostoliy) ataskaitoje, o
Grupei tenkanti rezervy pasikeitimy dalis po isigijimo pripaZistama rezervuose. Investicijos { asocijuotas jmones pradZioje
apskaitomos isigijimo savikaina ir apskaitiné verté yra didinama ar maZinama atspindint Grupei po isigijimo dienos tenkanti
asocijuotos imonés pelna ar nuostolius. Jeigu Grupei tenkanti asocijuotos imonés nuostoliy dalis yra lygi arba virSija
investicijos isigijimo verte, iskaitant bet kokias kitas negarantuotas gautinas sumas, Grupé nuostoliy toliau nebepripaZista,
iSskyrus tuos atvejus, kai Grupé prisiémé isipareigojimus arba atliko mokéjimus, susijusius su asocijuotos imonés
isipareigojimy jvykdymu.

Nerealizuotas pelnas i$ sandoriy tarp Grupés ir jos asocijuotos imonés yra eliminuojamas iki Grupés turimos investicijos dalies
asocijuotoje imonéje. Nerealizuoti nuostoliai taip pat eliminuojami, jeigu sandoris néra perleisto turto vertés sumazéjimo
irodymas. Asocijuotos imonés apskaitos principai pakeisti, siekiant uZtikrinti ju nuosekluma ir atitikima Grupés taikomiems
apskaitos principams.

3.3 Informacija apie segmentus

Verslo segmentas yra turto ar veiklos grupé, kurioje gaminami produktai ar teikiamos paslaugos ir kurios rizika ir pelningumas
skiriasi nuo kity imonés verslo daliy. Geografiniame segmente gaminami produktai ar teikiamos paslaugos tam tikroje
geografinéje ekonominéje aplinkoje, kurios rizika ir pelningumas skiriasi nuo kity segmenty, veikianciy kitoje geografinéje
ekonominéje aplinkoje.

3.4 Uzsienio valiuty perskaic¢iavimas
a) Funkciné ir pateikimo valiuta

Kiekvienos Grupés imonés finansinése ataskaitose parodyti straipsniai ivertinti pirminés ekonominés aplinkos, kurioje konkreti
imoné vykdo veikla, valiuta (toliau — funkciné valiuta).Patronuojancios imonés funkciné valiuta yra JAV doleris (USD), kadangi ji
daugiausiai turi itakos prekiy ir paslaugy pardavimo kainoms bei Zaliavy kainoms, 1éSos iS finansinés veiklos daugiausia yra
gaunamos JAV doleriais ir Patronuojanti imoné islaiko didZiaja 1éSy, gauty iS iprastinés veiklos, dali JAV doleriais. Didelé
Patronuojancios jmonés veiklos dalis vykdoma JAV doleriais ir vadovybé naudoja JAV dolerius savo veiklos rizikai valdyti bei
veiklos rezultatams jvertinti.

Finansinés ataskaitos pateiktos JAV doleriais, kuri yra Patronuojancios imonés funkciné valiuta, ir, vadovaujantis Lietuvos
Respublikos jstatymy reikalavimais, Lietuvos litais (Lt), kuri yra Patronuojancios imonés papildoma pateikimo valiuta. Nuo
2002 m. vasario 2 d. litas susietas su euru santykiu 3,4528 Lt = 1 euras. 2008 m. gruodZio 31 d. JAV dolerio ir Lietuvos lito
santykis buvo 1 JAV dol. = 2,4507 (2007 m. - 1 JAV dol. = 2,3572 Lt).

Sumos Grupés finansinése ataskaitose, parengtos JAV doleriais, Patronuojancios imonés funkcine valiuta, perskai¢iuojamos {
pateikimo valiuta, Lietuvos litus, taikant laikotarpio pabaigos valiuty keitimo kursa turto ir jsipareigojimy perskaiciavimui ir
vidutini mety valiuty keitimo kursa pajamy ir sanaudy perskaiciavimui (nebent $is vidutinis kursas pagristai neatitinka sandorio
diena galiojanciy kursy bendrojo poveikio, tuomet pajamos ir sanaudos perskai¢iuojamos pagal sandorio diena galiojancius
valiuty kursus). Visi atsiradg valiuty keitimo skirtumai pripaZistami sukauptais valiuty perskai¢iavimo koregavimais atskirame
nuosavo kapitalo straipsnyje.

(b) Sandoriai ir likuciai
Sandoriai uZsienio valiuta perskai¢iuojami i funkcing valiuta naudojant valiuty kursus, galiojancius sandoriy atlikimo diena.
Pelnas ir nuostoliai, atsirandantys vykdant atsiskaitymus, susijusius su Siais sandoriais, bei perskaiciuojant piniginius turto bei

isipareigojimy likucius, iSreikstus uZsienio valiutomis, pagal mety pabaigoje galiojanCius kursus, apskaitomi pelno (nuostoliy)
ataskaitoje, iSskyrus tuos atvejus, kai apskaitomi nuosavybeje, kuomet priskiriami pinigy srauty apsidraudimo sandoriams.
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3.4 Uisienio valiuty perskai¢iavimas (tgsinys)
(c) Grupés jmones

Visy Grupés imoniy (kuriy né vienos valiuta nepriskirtina hiperinfliacijos ekonomikai), kuriy funkciné valiuta skiriasi nuo
Patronuojancios imonés funkcinés valiutos JAV dolerio, kuri yra ir pateikimo valiuta, rezultatai ir finansiné padétis
perskaiciuojami i pateikimo valiuta tokia tvarka:

(i) kiekviename pateiktame balanse nurodytas turtas ir isipareigojimai perskaiiuojami taikant laikotarpio pabaigos kursa,
galiojantj to balanso parengimo diena;

(ii) kiekvienoje pateikiamoje pelno (nuostoliy) ataskaitoje nurodytos pajamos ir sanaudos perskaic¢iuojamos taikant ketvircio
vidutinius valiutos kursus (nebent Sis vidutinis kursas neatitinka sandoriy diena galiojanciy kursy sukaupto poveikio, tuomet
pajamos ir sagnaudos perskaiciuojamos taikant sandorio diena galiojancius valiuty kursus); ir

(iii) visi atsirade valiuty keitimo skirtumai pripaZistami atskirame nuosavybés straipsnyje (sukaupti valiuty perskai¢iavimo
koregavimai).

Valiuty keitimo skirtumai, atsirade perskaiCiuojant grynasias investicijas i dukterines imones, paskolas ir kitas valiutos
priemones, priskirtas §iy investicijy apsidraudimo sandoriams, apskaitomi akcininky nuosavybéje konsolidavimo metu.
Pardavus duktering imong, valiuty keitimo skirtumai, kurie buvo pripaZinti nuosavybéje, pripaZistami pelno (nuostoliy)
ataskaitoje kaip dalis pardavimo pelno ar nuostoliy.

Prestizas ir tikrosios vertés koregavimai, atsirandantys isigijus duktering imong, pripaZistami dukterinés imonés turtu ir
isipareigojimais ir perskai¢iuojami taikant laikotarpio pabaigos kursa.

3.5 Ilgalaikis materialusis turtas

Ilgalaikis materialusis turtas apskaitomas isigijimo savikaina, sumaZinta sukaupto nusidévéjimo ir vertés sumazéjimo suma.
Zemé apskaitoma isigijimo savikaina, sumaZinta vertés sumaZzZé¢jimo suma. Istoriné savikaina apima iSlaidas, tiesiogiai
priskirtinas turto isigijimui.

Véliau patiriamos islaidos pridedamos prie turto apskaitinés vertés arba pripaZistamos kaip atskiras turtas tik tuo atveju, jeigu tikétina,
kad ateityje Grupé iS Sio turto gaus ekonominés naudos ir Sio turto savikaina gali biiti patikimai ivertinta. Visos kitos remonto ir
prieZitiros sanaudos pripaZistamos sanaudomis pelno (nuostoliy) ataskaitoje per ta finansini laikotarpi, kuomet jos buvo patirtos.

Turto nusidévéjimas apskaiCiuojamas taikant tiesiogiai proporcinga (tiesinj) metoda, nurasant turto isigijimo vertg iki
likvidacinés vertés per nustatyta naudingo tarnavimo laikotarpj, iSskyrus katalizatorius, kurie nudévimi pagal produkcijos
metoda. Taikomi Sie naudingo tarnavimo laikotarpiai:

— pastatai 20-90 mety
— naftos perdirbimo technologiniai irenginiai 5-25 metai
— naftos perdirbimo statiniai 15-70 mety
— naftos terminalo jiiriniai jrenginiai 25 metai

— automobiliai 5-10 mety
— geleZinkelio transportas 13-20 mety
— inZineriniai tinklai ir sistemos 4-50 mety
— kitas ilgalaikis materialusis turtas 3-40 mety

Ilgalaikis materialusis turtas apima atsargines dalis, kurios gali biiti naudojamos tik konkrec¢iam ilgalaikiam materialiajam
turtui.

Esminio turto pagerinimo sanaudos nudévimos per likusj atitinkamo turto naudingo tarnavimo laikotarpj arba iki kito esminio
pagerinimo dienos, priklausomai nuo to, kuris iS Siy laikotarpiy yra trumpesnis.

Turto likvidacinés vertés ir naudingo tarnavimo laikotarpiai perZitirimi ir, prireikus, koreguojami kiekvieny mety pabaigoje.
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3.5 Ilgalaikis materialusis turtas (t¢sinys)

Jeigu turto apskaitiné verté virSija jo ivertinta atsiperkamaja vertg, apskaitiné verté nedelsiant sumaZinama iki turto
atsiperkamosios vertés (Ziiir. 3.7 pastaba).

Ilgalaikio materialiojo turto apskaitinés vertés pripaZinimas finansinése ataskaitose yra nutraukiamos, kai turtas yra
parduodamas arba kai nesitikima ekonominés naudos ateityje iS to turto naudojimo arba pardavimo. Pelnas arba nuostoliai,
perleidus ilgalaiki materialyji turta, yra apskaic¢iuojami palyginant gautas pajamas su turto apskaitine verte. Pelno (nuostoliy)
ataskaitoje parodomas sandorio rezultatas. Nuostoliai dél turto nura§ymo yra pripaZistamas pelno (nuostoliy) ataskaitoje, kai
turto pripaZinimas finansinése ataskaitose yra nutraukiamos.

Skolinimosi sanaudos, patirtos ilgalaikio turto kriterijus atitinkancio turto statybai, yra apskaitomos laikotarpio pelno
(nuostoliy) ataskaitoje.

3.6 Nematerialusis turtas

(a) PrestiZas

PrestiZas parodo, kiek Grupés isigytos dukterinés/asocijuotos jmonés grynojo identifikuojamojo turto dalies isigijimo savikaina
virija jo tikraja vertg isigijimo diena. PrestiZas, atsiradgs dél dukterinés jmonés jsigijimo, balanse apskaitomas atskirai.
PrestiZas, atsiradgs dél asocijuotos imonés isigijimo, apskaitomas investicijy i asocijuotas imones straipsnyje. Kiekvienais
metais ir atsiradus poZymiams, kad apskaitiné verté gali biiti neatgauta, prestiZas perZilirimas, siekiant nustatyti, ar
nesumazéjusi jo verté, ir apskaitomas isigijimo savikaina, sumaZinta sukauptu vertés sumazéjimo nuostoliais. PrestiZo vertés
sumazéjimo nuostoliai neatstatomi. Pelnas ar nuostoliai, atsirad¢ dél imonés perleidimo, apima prestiZo, susijusio su parduota
imone, apskaiting vertg.

PrestiZas priskiriamas pinigy srautus sukuriantiems vienetams, siekiant atlikti jo vertés sumaZéjimo testg. Priskiriama tiems
pinigy srautus sukuriantiems vienetams ar pinigy srautus sukurian¢iy vienety grupéms, kurie tikimasi, kad gaus naudos i§
verslo sujungimo, kurio metu atsirado prestiZas. Kiekvienas toks pinigy srautus sukuriantis vienetas parodo Grupés investicija
pagal kiekviena pirminj segmenta .

(b) Patentai ir licencijos

Patentai ir licencijos apima jsigytus patentus ir licencijas naftos perdirbimo gamyklos naudojamoms gamybinéms
technologijoms. Patentai ir licencijos pripaZistami savikaina. Jiems yra nustatytas terminuotas naudingo tarnavimo laikotarpis
ir jie apskaitomi savikaina, sumaZinta sukauptos amortizacijos ir vertés sumazéjimo suma. Amortizacija skai¢iuojama taikant
tiesiogiai proporcinga (tiesini) metoda, siekiant paskirstyti patenty ir licencijy savikaing per ivertinta naudingo tarnavimo
laikotarpj (4 metai).

(c) Kompiuteriy programiné jranga

Isigytos kompiuteriy programinés jrangos licencijos kapitalizuojamos remiantis su konkre¢iy programiniy jrangy isigijimu ir
parengimu naudojimui susijusiomis i§laidomis. Sios iSlaidos amortizuojamos per jy jvertinta naudingo tarnavimo laikotarpi
(3-5 metai).

3.7 Nefinansinio turto vertés sumazéjimas

Neamortizuojamas turtas su neribotu naudingo tarnavimo laikotarpiu kiekvienais metais perZitirimas, siekiant nustatyti jo
vertés sumazejima, jeigu tam tikri ivykiai ar aplinkybiy pasikeitimai liudija, kad turto apskaitiné verté gali biiti neatgautina.
Amortizuojamas turtas perZitirimas, siekiant nustatyti jo vertés sumazéjima, jeigu tam tikri jvykiai ar aplinkybiy pasikeitimai
liudija, kad turto apskaitiné verté gali biiti neatgautina. Suma, kuria turto apskaitiné verté virSija jo atsiperkamaja verte,
pripaZistama vertés sumaz¢jimo nuostoliais. Atsiperkamoji verté yra turto tikroji verté, atémus pardavimo sanaudas, arba
naudojimo verté, priklausomai nuo to, kuri i§ jy yra didesné. Nustatant turto vertés sumazéjima, turtas yra sugrupuojamas i
maZiausias grupes, kuriy atZvilgiu galima nustatyti atskirus pinigy srautus (pinigy srautus sukurianc¢ius vienetus). Nefinansinis
turtas, iSskyrus prestiza, kurio verté sumazéjo, perZilirimas galimam vertés sumazéjimo atstatymui kiekvienai ataskaity
parengimo dienai.
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3.8 Finansinis turtas

Grupé vertinimo tikslams klasifikuoja savo finansinj turta i Sias grupes: finansinis turtas apskaitomas tikraja verte per pelno
(nuostoliy) ataskaita, paskolos ir gautinos sumos, iki termino pabaigos laikomos investicijos ir galimas parduoti finansinis
turtas. Klasifikavimas priklauso nuo isigyto finansinio turto paskirties, vadovybés ketinimy ir nuo to, ar investicijos
kotiruojamos aktyvioje rinkoje. Vadovybé nustato finansinio turto klasifikacija jo pirmojo pripaZinimo metu, o véliau perZitri
klasifikacija kiekvienai ataskaity parengimo dienai, iSskyrus finansini turta apskaitoma tikraja verte per pelno (nuostoliy)
ataskaita. Perklasifikavimas { ar iS Sios kategorijos po pirminio pripaZinimo yra draudZiamas.

(a) Finansinis turtas apskaitomas tikrqja verte per pelno (nuostoliy) ataskaitq

Finansinis turtas ar finansiniai jsipareigojimai Grupés vadovybés sprendimu yra priskiriami Siai kategorijai pirminio
pripaZinimo metu, jeigu jie atitinka Siuos reikalavimus:
— toks priskyrimas panaikina ar reikSmingai sumaZina skirtumus, kurie atsirasty taikant nevienodus turto ar
isipareigojimy vertinimo principus ir atitinkamai skirtingus pelno ar nuostoliy pripaZinimo principus;
— turtas ar jsipareigojimai priklauso finansinio turto, finansiniy isipareigojimy ar abiejy grupei, kurie yra vertinami
tikraja verte, remiantis dokumentais pagrista rizikos valdymo ar investavimo strategija;
— finansiné priemoné apima iterpting iSvesting priemong, nebent iterptiné iSvestiné priemoné reik§mingai nepakeicia
pinigy srauty ar akivaizdu, neatliekant detalaus vertinimo, kad atskirai ji nebaity apskaityta.
Finansinis turtas ir finansiniai isipareigojimai, kurie apskaitomi tikraja verte pelno (nuostoliy) ataskaitoje, balanse yra parodomi
tikraja verte. Su perkainojimu susijes pelnas arba nuostoliai yra apskaitomi tiesiogiai pelno (nuostoliy) ataskaitoje. Siy
investicijuy paliikany pajamos ir iSlaidos bei dividendai yra pripaZistami kaip atitinkamos paltikany pajamos ir dividendy
pajamos ar paliikany sanaudos.

(b) Paskolos ir gautinos sumos

Paskolos ir gautinos sumos yra neisvestinis finansinis turtas, kurioms nustatyti fiksuoti ar kitaip nustatomi mokéjimai ir kurios
nekotiruojamos aktyvioje rinkoje bei néra numatytos prekybai. Jos pripaZistamos trumpalaikiu turtu, iSskyrus tas paskolas ir
gautinas sumas, kuriy graZinimo laikotarpis yra ilgesnis nei 12 ménesiy po balanso parengimo dienos. Pastarosios priskiriamos
prie ilgalaikio turto ir apskaitomos balanse ilgalaikiy gautiny sumy ir iSankstiniy apmokéjimy straipsnyje. Paskolos ir gautinos
sumos apskaitomos prekybos ir kity gautiny sumy balanso straipsnyje. Finansy institucijy isleistos obligacijos, kuriomis
neprekiaujama aktyvioje rinkoje ir kurios vertinimo tikslams klasifikuojamos kaip dalis paskoly ir gautiny sumy, apskaitomos
balanse pinigu ir pinigy ekvivalenty straipsnyje.

(c) Iki termino pabaigos laikomos investicijos

Iki termino pabaigos laikomos investicijos yra neiSvestinis finansinis turtas, kotiruojamas aktyvioje rinkoje, kurioms nustatyti
fiksuoti ar kitaip nustatomi mokéjimai bei fiksuoti terminai ir kurias Grupés vadovybeé ketina ir gali laikyti iki termino
pabaigos. Per laikotarpi Grupé neturéjo jokiy Siai grupei priskirtiny investicijy.

(d) Galimas parduoti finansinis turtas

Galimas parduoti finansinis turtas néra iSvestinis finansinis turtas, kuris arba priskiriamas prie §ios grupés, arba nepriskiriamas
prie jokiy kity grupiy. Jis pripaZistamas ilgalaikiu turtu, nebent vadovybé ketina parduoti investicija arba investicijos terminas
pasibaigia per 12 ménesiy nuo balanso parengimo dienos ir tokiu atveju jis pripaZistamas trumpalaikiu turtu.

Iprastiniai investicijy pirkimai ir pardavimai pripaZistami sandorio dieng, t.y. tuomet, kai Patronuojanti jmoné isipareigoja
pirkti ar parduoti turta. PradZioje investicijos pripaZistamos tikraja verte pridéjus sandorio sanaudas, jeigu finansinis turtas néra
apskaitomas tikraja verte per pelno (nuostoliy) ataskaita. Finansinis turtas apskaitomas tikraja verte per pelno (nuostoliy)
ataskaita pradZioje pripaZistamas tikraja verte, o sandorio sanaudos pripaZistamos sanaudomis pelno (nuostoliy) ataskaitoje.
Finansinis turtas nebepripaZistamas, kuomet teisés gauti pinigy srautus iS investiciju baigési arba buvo perduotos ir
Patronuojanti imoné iS esmeés perdavé visas su nuosavybe susijusias rizikas ir jos teikiama nauda. Galimas parduoti finansinis
turtas ir finansinis turtas apskaitomas tikraja verte per pelno (nuostoliy) ataskaita véliau vertinami tikraja verte. Paskolos ir
gautinos sumos bei iki termino pabaigos laikomos investicijos apskaitomos amortizuota savikaina, taikant apskaiciuoty paliikany
normos metoda.
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3.8 Finansinis turtas (tesinys)

Piniginiy vertybiniy popieriy uZsienio valiuta, priskirty galimiems parduoti, tikrosios vertés pasikeitimai analizuojami tarp
valiuty perskai¢iavimo skirtumy, atsiradusiy dél vertybiniy popieriy amortizuotos savikainos pasikeitimy, bei kity vertybiniy
popieriy apskaitinés vertés pasikeitimy. Piniginiy vertybiniy popieriy valiuty perskaiiavimo skirtumai pripaZistami pelno
(nuostoliy) ataskaitoje, o nepinginiy vertybiniy popieriy valiuty perskaic¢iavimo skirtumai pripaZistami nuosavybéje. Vertybiniy
popieriy priskirty galimiems parduoti, paliikany pajamos, apskaic¢iuotos naudojant apskaiciuoty paliikany normos metoda, yra
apskaitomos pelno (nuostoliy) ataskaitoje. Dividendai uZ nuosavybés vertybinius popierius, priskirtus galimiems parduoti,
apskaitomi pelno (nuostoliy) ataskaitoje tuomet, kai nustatoma Grupés teisé gauti iSmokéjima. Visi kiti piniginiy ir nepiniginiy
vertybiniy popieriy, priskirty galimiems parduoti, tikrosios vertés pasikeitimai pripaZistami nuosavybéje.

Kuomet galimiems parduoti priskirti vertybiniai popieriai parduodami ar sumazéja ju verté, sukaupti tikrosios vertés
koregavimai, pripaZinti nuosavybé¢je, apskaitomi pelno (nuostoliy) ataskaitos straipsnyje ,,pelnas ir nuostoliai i§ investiciniy
vertybiniy popieriy®.

Kotiruojamy investicijy tikrosios vertés paremtos dabartinémis rinkos pardavimo kainomis. Jeigu tam tikro finansinio turto (ir
nelistinguojamy vertybiniy popieriy) rinka néra aktyvi, Grupé nustato tikraja vert¢ vadovaudamasi vertinimo metodais. Tokie
vertinimo metodai apima naudojimasi neseniai {vykusiais sandoriais rinkos salygomis bei kitomis priemonémis, kurios i§ esmeés
nesiskiria, diskontuoty pinigy srauty analiz¢ bei opciony kainodaros modelius, maksimaliai pasinaudojant rinkos informacija ir
kuo maziau pasikliaujant konkrecios imonés specifine informacija.

Kiekviena balanso parengimo diena Grupé ivertina, ar néra objektyviy finansinio turto ar finansinio turto grupés vertés
sumazéjimo irodymy. Nuosavybés vertybiniy popieriy, priskirty galimiems parduoti, atveju Zymus ar uZsitgses vertybiniy
popieriy tikrosios vertés sumazéjimas Zemiau jo savikainos yra laikomas vertybiniy popieriy vertés sumazéjimo poZymiu. Jeigu
egzistuoja bet kuris i§ §iy irodymy galimam parduoti finansiniam turtui, sukaupti nuostoliai, lygus skirtumui tarp isigijimo
savikainos ir dabartinés tikrosios vertés, atémus to finansinio turto, anks€iau pripaZinto pelno (nuostoliy) ataskaitoje, vertés
sumazéjimo nuostolius, atimamas i§ nuosavybés ir pripaZistamas pelno (nuostoliy) ataskaitoje. Pelno (nuostoliy) ataskaitoje
pripaZintas nuosavybés priemoniy vertés sumaZéjimo nuostoliai neatstatomas per pelno (nuostoliy) ataskaita. Jeigu per kita
laikotarpi skolos priemonés, priskirtos galimai parduoti, tikroji verté padidéja ir toks padidéjimas gali biiti objektyviai siejamas
su ivykio atsiradimu po to, kai buvo pripaZintas vertés sumazéjimo nuostoliai pelno (nuostoliy) ataskaitoje, vertés sumazéjimo
nuostoliai atstatomi, o atstatymo suma pripaZistama pelno (nuostoliy) ataskaitoje. Prekybos gautiny sumy patikrinimas, siekiant
nustatyti, ar nesumazéjusi ju verté, aprasytas 3.10 pastaboje.

3.9 Atsargos

Atsargos pripaZistamos savikaina arba grynaja galimo realizavimo verte, priklausomai nuo to, kuri i§ ju yra maZesné. Savikaina
nustatoma pagal svertinio vidurkio metoda. Pagamintos produkcijos ir nebaigtos gamybos savikaina apima Zaliavas, tiesiogines
darbo islaidas, kitas tiesiogines sanaudas ir susijusias gamybos pridétines islaidas (remiantis jprastiniu pajégumu). [ savikaing
nejeina skolinimosi islaidos. Grynoji galimo realizavimo verté yra jvertinta pardavimo kaina, esant jprastoms verslo salygoms,
atémus priskirtinas kintamas pardavimo sanaudas.

3.10 Ilgalaikis turtas skirtas pardavimui

Ilgalaikis turtas (arba parduodamo turto grupés, kurj sudaro turtas ir {sipareigojimai), kurj tikimasi atgauti visy pirma per ...nei
per nuolatini naudojima, yra klasifikuojamas kaip ilgalaikis turtas skirtas pardavimui Prie§ pat turto klasifikavima kaip laikoma
pardavimui, turtas (arba parduodamo turto grupés dalys) yra jvertinamas pagal Grupés apskaitos principus. Po to, turtas (arba
parduodamo turto grupés dalys) jvertinamas maZesniaja i§ likutinés vertés ir tikrosios vertés, atémus pardavimo sanaudas.
Parduodamo turto grupés vertés sumazéjimo nuostoliai i§ pradZiy priskiriami prestiZui, o véliau likusiam turtui ir
isipareigojimams pro rata pagrindu, i§skyrus atsargas, finansinj turta, atidétojo pelno mokescio turta, iSmokas darbuotojams.
Nuvertéjimo nuostoliai ir toliau yra skai¢iuojami pagal Grupés apskaitos principus. Pardavimui skirto turto vertés sumazéjimo
nuostoliai, jvertinti pirminio klasifikavimo metu, ir vélesnés pajamos bei nuostoliai, susijg su turto pervertinimu, yra jtraukiami
1 pelno (nuostoliy) ataskaita. Pajamos néra pripaZistamos didesne suma nei sukaupti vertés sumazéjimo nuostoliai.

3.11 Pinigai ir pinigy ekvivalentai

Pinigy srauty ataskaitoje pinigai ir pinigy ekvivalentai apima pinigus kasoje, indélius iki pareikalavimo bankuose ir kitas
trumpalaikes labai likvidZias investicijas, kuriy terminas yra ne ilgesnis kaip trys ménesiai.
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3.12 Akcinis kapitalas

Paprastosios akcijos apskaitomos nuosavybéje.
3.13 Prekybos ir kitos mokétinos sumos

Prekybos ir kitos mokétinos sumos yra sukaupiamos, kuomet kita Salis ivykdo savo jsipareigojimus pagal sutartj, ir pradZioje
pripaZistamos tikraja verte, o véliau vertinamos amortizuota savikaina, taikant apskai¢iuoty palikany normos metoda.

3.14 Paskolos

Paskolos pradZioje apskaitomos tikraja verte, atémus patirtas sandorio iSlaidas. Véliau paskolos apskaitomos amortizuota
savikaina. Bet koks skirtumas, susidargs tarp pradZioje pripaZintos sumos ir iSpirkimo vertés, pripaZistamas pelno (nuostoliy)
ataskaitoje per skolinimosi laikotarpi, taikant apskaiciuoty palikany normos metoda.

maZiau kaip 12 ménesiy po balanso parengimo dienos.
3.15 Atidétasis pelno mokestis

Atidétasis pelno mokestis apskaitomas taikant balansiniy sipareigojimy metoda laikiniesiems skirtumams, susidarantiems tarp
turto ir isipareigojimy mokestinés bazés ir ju apskaitinés vertés konsoliduotose finansinése ataskaitose. Atidétasis pelno
mokestis nepripaZistamas, jeigu jis susidaro dél kity nei dél verslo sujungimo atsiradusio turto ar isipareigojimy pirminio
pripaZinimo, kuris sandorio metu neturéjo jokios itakos nei apskaitiniam, nei apmokestinamam pelnui ar nuostoliams.
Atidétasis pelno mokestis apskai¢iuojamas taikant balanso parengimo dienai patvirtintus arba i§ esmeés patvirtintus mokesc¢iy
tarifus (ir istatymus), kuriuos numatoma taikyti, kuomet bus realizuojamas susij¢s atidétojo pelno mokescio turtas arba
ivykdomas atidétojo pelno mokescio isipareigojimas.

Grupés nepiniginis turtas ir jsipareigojimai yra vertinami jos funkcine valiuta JAV doleriais, o Patronuojancios jmonés
apmokestinamasis pelnas, ir tod¢l jos nepiniginio turto ir jsipareigojimy mokesciy bazé, yra apskaic¢iuojamas Litais. Dél valiuty
kursy pokyc¢iy atsiranda laikinieji skirtumai, kurie salygoja atidétojo pelno mokescio isipareigojimo ar turto pripaZinima.
Atsirandantis atidétasis pelno mokestis yra apskaitomas pelno (nuostoliy) ataskaitoje.

Atidétasis pelno mokescio turtas yra pripaZistamas tokia apimtimi, kokia yra tikétina, kad ateityje bus gautas apmokestinamasis
pelnas, kurio pakaks laikiniesiems skirtumams panaudoti.

Atidétasis pelno mokestis apskaitomas laikiniesiems skirtumams, susidariusiems dél investicijy i dukterines ar asocijuotas
imones, iSskyrus tuos atvejus, kuomet laikinojo skirtumo iSnykimo laika kontroliuoja Patronuojanti imoné ir tikétina, kad
laikinasis skirtumas neiSnyks artimiausioje ateityje.

3.16 Ismokos darbuotojams
(a) ligalaikés ismokos darbuotojams

Kai kurios Grupés imonés savo darbuotojams moka premijas ir suteikia papildomas apmokamas atostogas, remiantis ju darbo
stazu. [sipareigojima, pripaZinta balanse ilgalaikiy iSmoky darbuotojams atzvilgiu, sudaro nustatytos iSmokos isipareigojimo
dabartiné verté balanso parengimo diena. Nustatytos iSmokos isipareigojima kiekvieno balanso parengimo diena apskaiciuoja
aktuarijai, taikant numatomo vieneto sukaupimo metoda (angl. k. projected unit credit method). Nustatytos iSmokos
isipareigojimo dabartiné verté nustatoma diskontuojant jvertintus blsimus pinigy srautus, naudojant palikany normas
vyriausybés obligacijy, kurios isreikstos tokia valiuta, kuria bus sumokétos iSmokos darbuotojams ir kuriy terminas panasus i
susijusio isipareigojimo termina.

Aktuarinis pelnas ir nuostoliai pripaZistami i§ karto ir netaikomas joks ,.koridorius”. Visos patirtos anks¢iau atlikto darbo
sanaudos pripaZistamos nedelsiant.

(b) Dalyvavimo pelne ir premijy planai

Grupé pripaZista {sipareigojima ir sanaudas premijoms ir dalyvavimui pelne, kuomet ji turi sutartinj {sipareigojima arba praeityje
buvo taikoma praktika, sukiirusi konstruktyvy isipareigojima.
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3.16 IsSmokos darbuotojams (tesinys)
(c) Kitos ismokos darbuotojams

Atlyginimai, imokos { valstybinj socialinio draudimo fonda, apmokamos kasmetinés atostogos, iSmokos ligos atveju yra
sukaupiamos tais metais, kai Grupés darbuotojai Sias iSmokas uzdirba.

3.17 Atidéjiniai

Atidéjiniai, skirti aplinkos atstatymui, restrukttirizavimo i§laidoms ir ieSkiniams, pripaZistami tuomet, kai: Grupé turi dabartinj
teisinj ar konstruktyvy isipareigojima dél ivykiy praeityje; daugiau tikétina nei netikétina, kad Siam isipareigojimui ivykdyti
teks panaudoti iSteklius; isipareigojimy suma gali bati patikimai jvertinta. Atidéjiniai nepripaZistami busimiems veiklos
nuostoliams.

Atidéjiniai jvertinami dabartine verte sanaudy, kuriy tikétina, kad prireiks {sipareigojimui jvykdyti, naudojant iki mokestinj tarifa,
kuris atspindi pinigy laiko vertés dabartinius rinkos ivertinimus ir konkreciam isipareigojimui biuidingas rizikas. Atidéjiniy
padidéjimas per laikotarpi pripaZistamas paltikany sanaudomis.

3.18 Pajamy pripaZinimas

Pajamas sudaro uZ parduotas prekes ir suteiktas paslaugas gautino atlygio tikroji verté, atémus pridétinés vertés mokesti,
sugraZinimus ir nuolaidas, taip pat eliminavus pardavimus Grupés viduje. Pajamos pripaZistamos tokiais biidais.

(a) Prekiy pajamos

Prekiy pajamos pripaZistamos tuomet, kai visa rizika, susijusi su prekiy praradimu ar sugadinimu, bei bet kokios papildomos
sanaudos, atsirandancios dél jvykiu, atsitinkanciy po to, kai prekés buvo pristatytos veZéjui ar | sutarta vieta, yra perduodama i
Grupés pirkéjui pagal standartizuotas pardavimo salygas INCOTERMYS)), sutartas su pirkéju, bei yra pagristai uZtikrintas susijusiy
gautiny sumy susigraZinimas. UZ valstybe Patronuojancios imonés surinkti akcizo mokesciai nejtraukiami | pajamas.

(b) Paslaugy pajamos

Paslaugy pajamos pripaZistamos tuo ataskaitiniu laikotarpiu, kuomet buvo suteiktos paslaugos, atsizvelgiant i konkretaus sandorio
uzbaigima, j{vertinama remiantis faktiskai suteikty paslaugy ir visy teiktiny paslaugy santykiu.

(c) Palitkany pajamos

Paliikany pajamos pripaZistamos proporcingai, taikant apskaiciuoty palikany normos metoda. Kuomet sumazéja gautinos
sumos verté, Grupé sumaZina jos apskaiting verte iki atsiperkamosios vertés, kuria sudaro ivertinti blisimi pinigy srautai,
diskontuoti priemonés pirmine efektyviaja paltikany norma, ir toliau prideda diskonta kaip paliikany pajamas.

3.19 Lizingas — Grupé yra nuomininké

Ilgalaikio turto nuoma, kai Grupei perduodama i§ esmés visa su turto nuosavybe susijusi rizika ir nauda, laikoma lizingu.
Lizingas kapitalizuojamas lizingo pradZioje maZesne i§ dviejuy ver¢iy: lizingo buidu isigyto ilgalaikio materialiojo turto tikraja
verte arba jvertinta minimaliy lizingo jmoky dabartine verte. Nuomos mokestis paskirstomas tarp isipareigojimy bei finansavimo
sanaudy taip, kad sudaryty pastovia paliikany normg likusiam lizingo isipareigojimy balansui. Atitinkamai, nuomos mokesciai,
atémus finansavimo sanaudas, yra apskaitomi ilgalaikiy mokétiny sumy straipsnyje, iSskyrus mokeéjimus, kurie turi biiti atliekami
per 12 ménesiy, ir tokiu atveju jie apskaitomi trumpalaikiuose jsipareigojimuose. Lizingo biidu jsigytas ilgalaikis materialusis
turtas yra nudévimas per jo naudingo tarnavimo arba nuomos laikotarpj, priklausomai nuo to, kuris yra trumpesnis, jeigu Grupei
néra pagristai aisku, ar ji gaus nuosavybés teisg | §i turta.

Ilgalaikio materialiojo turto nuoma, kai nuomotojui lieka i§ esmés visa rizika ir nuosavybés teikiama nauda, laikoma nuoma.
Nuomos imokos pripaZistamos sanaudomis pelno (nuostoliy) ataskaitoje proporcingai per visa nuomos laikotarpi.

3.20 Dividendy paskirstymas

Dividendy paskirstymas Patronuojancios imonés akcininkams pripaZjstamas isipareigojimu Grupés finansinése ataskaitose tuo
laikotarpiu, kuomet dividendus patvirtina Patronuojancios imonés akcininkai.
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3.21 Emisijos teisés

Grupé dalyvauja anglies dioksido virSutinés ribos ir prekybos schemoje (,,cap and trade scheme®). Grupei yra nustatytas tikslas
sumazinti anglies dioksido emisijos | atmosfera kieki iki nustatyto lygio (virSutinés ribos). Vyriausybé Grupei suteikia emisijos
teises, kuriy skaiCius lygus virSutinei ribai. Teisés suteikiamos neatlygintinai.

Grupé jvertina ir emisijos teises, ir vyriausybés subsidijas nominalia suma, t.y. lygia nuliui. IvykdZius faktines emisijas,
pripaZistamas isipareigojimas. [sipareigojimai, kurie bus padengti turimomis emisijos teisémis, ivertinami ty emisijos teisiy
apskaitine verte. Bet kuris emisijy pervirsis ivertinamas emisijos teisiy rinkos verte laikotarpio pabaigoje.

Kuomet nepanaudotos emisijos teisés yra parduodamos, gautos pajamos pripaZistamos pelno (nuostoliy) ataskaitos kity pajamy
straipsnyje.

3.22 Vyriausybés subsidijos

Vyriausybés suteiktos piniginés subsidijos pripaZistamos tikraja verte, jeigu pagristai uZtikrinama, kad subsidija bus gauta ir
Grupé laikysis visy jai keliamy salyguy. Nepiniginés vyriausybés subsidijos pripaZistamos jy nominalia verte.

Vyriausybés subsidijos, susijusios su sanaudomis, yra atidedamos ir pripaZistamos pelno (nuostoliy) ataskaitoje per toki
laikotarpi, kurio reikia, siekiant suderinti jas su sanaudomis, kurioms kompensuoti skirtos subsidijos.

4. Finansinés rizikos valdymas
4.1 Finansinés rizikos veiksniai

Vykdydama veikla, Grupé susiduria su jvairiomis finansinémis rizikomis: rinkos rizika (iskaitant valiutos rizika, tikrosios vertés
paltikany normos ir kainos rizika), kredito rizika, likvidumo rizika ir pinigy srauty paliikany normos rizika. Grupés bendra rizikos
valdymo programa pagrindini démesj skiria finansiniy rinky nenuspéjamumui ir ji siekia sumaZinti galima neigiama poveikj
Grupés finansiniams veiklos rezultatams. Kartas nuo karto Grupé gali naudoti iSvestines finansines priemones, siekdama
apsidrausti nuo tam tikry riziky.

Rizikos valdyma atlieka iZdo departamentas, vadovaudamasis Direktoriy valdybos patvirtinta politika. Valdyba yra parengusi
bendro rizikos valdymo raSytinius principus, taip pat raSytinius principus, apimancius konkre€ias sritis, tokias kaip uZsienio
valiuty kursy svyravimo rizika, palikany normos rizika, kredito rizika, iSvestiniy ir neiSvestiniy finansiniy priemoniy
naudojimas, bei perteklinio likvidaus turto investavimas.

(a) Rinkos rizika

Dél besitgsiancios pasaulinés likvidumo krizés, be kity dalyky, sumaZéjo likvidumo lygiai ekonomikoje, pasiskolinimo
galimybés rinkoje ir likvidumas. Be to, Lietuva patyré ekonomini nuosmuki, kuris itakojo ir toliau gali jtakoti Sioje aplinkoje
veikiang&ias bendroves. Sios finansinés ataskaitos atspindi vadovybés jvertinima, susijusi su Lietuvos ir pasaulinés verslo
aplinkos itaka Grupés veiklai ir jos finansinei biiklei . Verslo aplinkos vystymasis ateityje gali skirtis nuo vadovybés
fvertinimo.

(@ Valiuty kursy svyravimo rizika

Grupé veikla vykdo tarptautiniu mastu, todé¢l jai yra iSkilusi valiuty kursy svyravimo rizika, pirmiausiai susijusi su Eurais,
Lenkijos zlotais ir Lietuvos litais. Valiuty kursy svyravimo rizika atsiranda de¢l ateities komerciniy sandoriy, pripaZinto turto ir
isipareigojimuy.

Grupé yra patvirtinusi uZsienio valiuty kursy svyravimo rizikos valdymo strategija, kuri numato iSvestiniy priemoniy
naudojima, siekiant sumaZzinti rizika dél nenumatyty svyravimy pinigy srautuose i§ pardavimy i Lenkija, kuriuos salygojo
valiuty kursy pasikeitimai.

Laikas nuo laiko Grupé naudoja ateities ir pasirinkimo sandorius, kuriy pagalba valdoma valiuty kursy svyravimo rizika,
atsirandanti dél ateities komerciniy sandoriy, pripaZinto turto ir isipareigojimy. Valiuty kursy svyravimo rizika atsiranda tuomet,

kai ateities komerciniai sandoriai ar pripaZintas turtas bei jsipareigojimai yra jvertinti valiuta, kuri néra imonés funkcin¢ valiuta.

Grupés uZsienio valiuty keitimo rizika buvo sukoncentruota Siuose balanso straipsniuose (sumos pateiktos funkcine valiuta);
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4.1 Finansinés rizikos veiksniai (tgsinys)

2008 m. gruodzio 31 d. 2007 m. gruodzio 31d.
USD EUR LTL Kitos USD EUR LTL Kitos

Gautinos sumos 134 142 13317 67 139 30 425 158 764 53 287 61 368 34671
Pinigai ir pinigy

ekvivalentai

(14 pastaba) 10 148 26 656 44 557 11 695 51593 17 610 35478 28 843
Paskolos(19

pastaba) (666 258) (12 452) (8 090) - (635 930) (1297) (3363) -

Prekybos ir
kitos mokétinos
Sumos (189442)  (13246) (83295) (26 083) (317 314) (56 827) (110579) (35 388)
Bendra balanso
valiuty  kursy
rizika (711 410) 14 275 20 311 16 037 (742 887) 12773 (17 096) 28 126

Pajamy ir sanaudy valiuty rizika nebuvo vertinama, kadangi didZioji dalis straipsniy susij¢ su funkcine valiuta — JAV
doleriu.

Tokie reikSmingi valiuty keitimo kursai buvo taikyti per metus (funkcinés valiutos atZvilgiu):

UsD 2008 2007 2008 2007

Vidutinis metinis kursas Balanso sudarymo dienos kursas
LTL 0.424 0.396 0.408 0.424
EUR 1.465 1.369 1.409 1.465

Jautrumas valiuty kursy pokyciams

Funkcinés valiutos sustipréjimas 10% turéty tokios itakos akcininky nuosavybei gruodZio 31 d. ir mety rezultatui:

AKkcininky Pelnas
nuosavybé (nuostoliai)
2008 m. gruodZio 31 d
LTL 2031 2031
EUR 1428 1428
2007 m. gruodzio 31 d.
LTL (1710) (1710)
EUR 1277 1277

Analizuojant buvo daroma prielaida, kad visi kiti kintamieji, ypatingai palikany normos, i§likty pastoviis.
Valiutos susilpnéjimas 10% turéty tokia pacia, tik priesinga jtaka.

(i) Kainos rizika
Grupé laikas nuo laiko sudaro pasikeitimo prekémis sandorius, siekdama sumaZinti rizika, susijusia su kainy svyravimais.

(b) Kredito rizika
Finansinés priemonés, dél kuriy Grupei potencialiai iSkyla kredito rizikos koncentracija, iS esmés apima laikinas grynyjy 1ésy
investicijas ir gautinas sumas. Maksimalia kredito rizika atspindi finansinio turto apskaitiné verté; bet kuriy tarpusavio

sudengimy teisiy poveikis yra nereikSmingas.

Grupé atlieka grynujy 1ésy investicijas tik i auksto patikimumo finansines institucijas.
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4.1 Finansinés rizikos veiksniai (tesinys)

Pirkéju koncentracija naftos pramonéje gali paveikti Grupei iSkylancia bendra kredito rizika, kadangi Sie pirkéjai gali biti
panaSiai veikiami ekonominiy salygu pokyc¢iy. Grupé turi parengusi procediiras, nuolat uZtikrinancias, kad pardavimai biity
atliekami pirkéjams tik su tinkama kreditavimo istorija ir nevirSyty priimtinos kredito rizikos ribos, kurig nustato vadovybe.
Vadovybés nuomone, Grupei néra iSkilusi reikSminga nuostoliy rizika Salia jau nustatyty atidéjimy.

(c) Likvidumo rizika

Konservatyvus likvidumo rizikos valdymas leidZia iSlaikyti reikiama grynyju pinigy kieki, taip pat finansavima pagal sutartas
pakankamas kreditavimo priemones. Grupé siekia palaikyti finansavimo lankstuma, sudarydama kredito linijy sutartis.

Grupés likvidumo ir skubaus padengimo rodikliai 2008 m. gruodZio 31 d. atitinkamai buvo 0.979 ir 0.545 (2007 m. gruodZio 31
d. atitinkamai 1.319 ir 0.555).

Grupés tikslas palaikyti santyk] tarp testino finansavimo ir lankstumo. Grupés veikla generuoja pakankama grynyju pinigy suma,
todél pagrindiné vadovybés atsakomybé yra priZitiréti, kad Grupés likvidumo rodiklis bty artimas arba aukstesnis nei 1. 2008 m.
ir 2007 m. Grupé vykdo vadovybés lukescius likvidumo srityje.

Zemiau pateikta lentelé apibendrina Grupés finansiniy isipareigojimy graZinimo terminus 2008 m. ir 2007 m. gruodZio 31 d.
pagal nediskontuotus mokéjimus pagal sutartis.

Apskaitiné ~ Nediskontuoti Iki 6 6-12 1-2 2-5 Virs 5
verté pinigy srautai ~ ménesiy ménesiai metai metai mety
USD
2008 m. gruodZio 31
d.
Paskolos 686 800 (752 391) (98 331) (224 704) (255 220) (174 136)
Prekybos ir kitos
mokétinos sumos 312 066 (312 066) (312 066) - - - -
998 866 (1064 457) (410 397) (224 704) (255 220) (174 136) -
Apskaitiné  Nediskontuoti Iki 6 6-12 1-2 2-5 Vir§ 5
LTL verté pinigy srautai ménesiy ménesiai metai metai mety
2008 m. gruodZio 31
d.
Paskolos 1683128 (1843 870) (240 979) (550 678) (625 463) (426 751) -
Prekybos ir kitos
mokétinos sumos 764 777 (764 777) (764 777) - - - -

2447905 (2608 647) (1005 756) (550 678) (625 463) (426 751) -
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4.1 Finansinés rizikos veiksniai (tgsinys)

Apskaitine  Nediskontuoti Iki 6 6-12 1-2 2-5 metai Virs§ 5
USD verté pinigy srautai  meénesiy meénesiai metai mety
2007 m. gruodZio
31d.
640 590 (753 543) (4 201) (197 890) (248 667) (302 785) -
Paskolos
Prekybos ir kitos
mokeétinos sumos 520 108 (520 108) (520 108) - - - -
1160698 (1273 651) (524 309) (197 890) (248 667) (302 785) -
Apskaitiné  Nediskontuoti Iki 6 6-12 1-2 2-5 metai Virs 5
LTL verté pinigy srautai meénesiy meénesiai metai mety
2007 m. gruodZio
31d.
Paskolos 1509 998 (1776 252) (9903) (466 466) (586 157) (713 726) -

Prekybos ir kitos
mokétinos sumos 1226 003 (1226 003) (1226 003) - - - -

2736 001 (3002 255) (1235 906) (466 466) (586 157) (713 726) -

Vidutiné palitkany norma, naudota skaiciavimuose, yra 2,97% (2007 m. — 5,15%)

(d) Pinigy srauty ir tikrosios vertés palitkany normos rizika

Grupés pajamos ir pinigy srautai i§ pagrindinés veiklos i§ esmeés yra nepriklausomi nuo rinkos paliikany normy pokyciy. Grupés
pinigy srauty ir tikrosios vertés paliikany normos rizika atsiranda dél ilgalaikiy paskoly. Dél paskoly, suteikty su kintamomis
paliikany normomis, Grupei iSkyla pinigy srauty paliikany normos rizika. Dél paskoly, suteikty su fiksuotomis paliikany
normomis, Grupei iSkyla tikrosios vertés paliikany normos rizika. Grupé nesinaudojo jokiomis finansinémis priemonémis, kad
apsisaugoty nuo pinigy srauty rizikos, susijusios su skolos priemonémis su kintama paliikany norma arba nuo kainy rizikos,
susijusios su skolos priemonémis su pastovia paltikany norma.

Jei Grupés skoloms su kintama paltikany norma taikoma vidutiné metiné paliikany norma pakisty 1 procentu, 2008 m. gruodZio
31 d. pasibaigusiy finansiniy mety paliikany sanaudos ir mety pelnas biity pakite apytikriai 6 138 tukst. JAV dol. arba 14 466
tokst. Lt (2007 m. — atitinkamai 2 585 tukst. JAV dol. arba 6 320 tukst.Lt). 19 pastaboje pateiktos paskoly su fiksuotomis
paliikany normomis tikrosios vertés.

(e) Kapitalo valdymas

Valdybos politikos tikslas — palaikyti pakankama nuosavo kapitalo dali lyginant su skolintomis léSomis tam, kad bty
palaikomas investuotojy, kreditoriy ir rinkos pasitikéjimas, o taip pat siekiant palaikyti veiklos plétros galimybes ateityje.
Valdyba seka kapitalo graZos rodiklius ir teikia siilymus dél dividendy iSmokéjimo patronuojancios imonés akcininkams,
atsizvelgdama | Grupés finansinius rezultatus ir strateginius planus.

4.2 Tikrosios vertés vertinimas
Finansiniy priemoniy, kuriomis prekiaujama aktyvioje rinkoje (tokiy kaip prekybos ir galimy parduoti vertybiniy popieriy),

tikroji verté nustatoma remiantis rinkos kainomis, galiojan¢iomis balanso parengimo diena. Grupés turimo finansinio turto rinkos
kaing sudaro dabartiné pasitilos kaina.
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4.2 Tikrosios vertés vertinimas (tesinys) 5.2 Svarbiis sprendimai taikant Grupés apskaitos principus

Grupé dalyvauja anglies dioksido virSutinés ribos ir prekybos schemoje (angl. k. cap and trade scheme). Grupei yra
nustatytas tikslas sumaZinti anglies dioksido emisijos | atmosfera kiekj iki nustatyto lygio (virSutinés ribos). Vyriausybé
Grupei suteikia emisijos teises, kuriy skaiCius lygus virSutinei ribai. Teisés suteikiamos neatlygintinai. Grupé jvertina ir
emisijos teises, ir vyriausybés subsidijas nominalia suma, t.y. lygia nuliui. [vykdZius faktines emisijas, pripaZistamas
isipareigojimas. [sipareigojimai, kuriuos planuojama padengti turimomis emisijos teisémis, ivertinami ty emisijos teisiy
apskaitine verte, kuri yra lygi nuliui. Bet kuris emisijy pervirSis jvertinamas emisijos teisiy rinkos verte laikotarpio
Daroma prielaida, kad prekybos gautiny sumy apskaitin¢ verté, atemus vertés sumaZejima, ir mokétiny sumy apskaiting verté pabaigoje. Kuomet nepanaudotos emisijos teisés parduodamos, gautos pajamos pripaZistamos pelno (nuostoliy) ataskaitoje
atitinka ju tikrasias vertes del prekybos gautiny ir mokétiny sumy trumpalaikiSkumo. Finansiniy isipareigojimy tikroji verté pardavimo momentu.

atskleidimo tikslams jvertinama diskontuojant biisimus sutartinius pinigy srautus taikant dabarting rinkos paliikany norma, kurig

Finansiniy priemoniy, kuriomis neprekiaujama aktyvioje rinkoje (tokiy kaip oficialiai nekotiruojamy iSvestiniy priemoniy),
tikroji verté nustatoma naudojant {vairius vertinimo metodus Grupé naudoja jvairius metodus ir daro prielaidas, kurios paremtos
kiekvieno balanso parengimo diena egzistuojanciomis rinkos salygomis. Ilgalaikéms skoloms naudojamos rinkos kainos arba
prekybos agenty kainos, nustatytos panaSioms priemonéms. Kiti metodai, tokie kaip jvertinti diskontuoti pinigy srautai,
naudojami siekiant apskai¢iuoti likusiyjy finansiniy priemoniy tikraja verte.

Patronuojanti jmon¢ taiko kitoms panasioms finansinéms priemonéms.
5. Svarbiis apskaitiniai vertinimai ir sprendimai

Vertinimai ir sprendimai nuolat perZitirimi ir jvertinami remiantis praeities patirtimi bei kitais veiksniais, jskaitant biisimy
ivykiu tikimybe, kuri laikoma pagrista tam tikromis aplinkybémis.

5.1 Svarbiuis apskaitiniai vertinimai ir prielaidos

Grupé atlieka vertinimus ir daro prielaidas, susijusias su ateitimi. Atlikti apskaitiniai vertinimai i esmés retai kada bus lygus
susijusiems faktiniams rezultatams. Vertinimai ir prielaidos, kuriems biidinga didelé rizika, kad bus reik§mingai koreguotos
turto ir isipareigojimy apskaitinés vertés per ateinancius finansinius metus, yra aprasyti toliau.

(a) Vamzdyny turto vertés sumazéjimas

Grupés ilgalaikio turto likutinés vertés yra perZilirimos kiekvienai ataskaity parengimo dienai tikslu nustatyti, ar yra turto
vertés sumaZzéjimo poZymiy. Jei tokie poZymiai egzistuoja, yra jvertinama to turto atsiperkamoji verté. Turto vertés
sumazéjimo testavo tikslais turtas, kuris nepertraukiamo naudojimo procese uZzdirba grynuosius pinigus ir didZigja dalimi
nepriklauso nuo kito turto ar turto grupiy (grynuosius pinigus generuojanéiy vienety)generuojamy grynujy pinigy iplaukuy,
yra sugrupuojamas | maziausia grupg.

Turto ar grynuosius pinigus generuojancio vieneto atsiperkamoji verté yra didesné i§ jo naudojimo vertés arba tikrosios
vertés, atémus pardavimo sanaudas. Turto naudojimo verté apskaiCiuojama diskontuojant blisimus pinigy srautus iki ju
dabartinés vertés, taikant prieSmokesting diskonto norma, atspindincia realias rinkos prielaidas dél pinigy vertes laike ir
rizika, susijusig su tuo turtu. Nuverté€jimo nuostoliai yra pripaZistami, jei turto ar grynuosius pinigus generuojancio vieneto
likutiné verte virSija jo apskaiciuota atsiperkamaja vertg.

2006 m. liepos pabaigoje Zaliavinés naftos tiekimas Patronuojanciai jmonei vamzdynais iS Rusijos buvo sustabdytas ir
vamzdynai, jungiantys BirZy naftotieki su naftos perdirbimo gamykla, néra naudojami Grupés. 2008 m. gruodZio 31 d.
nenaudojamo ilgalaikio materialiojo turto likutin¢ verté sudaré 1 838 tiikst. JAV dol. arba 4 504 tikst. Lt (2007 m. — 2 069
tikst. JAV dol. arba 4 877 tukst. Lt). Visas naftotiekio verslo segmento ilgalaikis materialusis turtas sudaré 47 989 tikst.
JAV dol. arba 117 606 tikst. Lt (2007 m — 49 455 tikst. JAV dol. arba 116 575 tukst. Lt) Naftotiekio verslo segmento
ilgalaikiam materialiajam turtui nebuvo pripaZinti jokie vertés sumaZzéjimo nuostoliai, kadangi, vadovybei atlikus
atitinkamus testus, vertés sumazéjimo poZymiy nebuvo nustatyta.

(b) Gautiny sumy vertés sumaZzéejimas

Grupé bent kartg per ketvirt perZitiri gautinas sumas. Norédama nustatyti, ar yra biitina apskaityti vertés sumaz¢jima pelno
(nuostoliy) ataskaitoje, Grupé jvertina, ar yra poZymiuy, rodanciy ateities grynujy pinigy srauty, susijusiy su gautiny sumy
portfeliu, pakankama sumaZzéjima iki bus nustatytas konkrecios gautinos sumos tame portfelyje sumazéjimas. [rodymu gali
biiti informacija, rodanti, kad neigiamai pasikeité skoly mokéjimo biiklé, Salies ar vietovés ekonominés salygos, itakojancios
Grupés gautinas sumas.

Vadovaudamasi istorine nuostoliy patirtimi, susijusia su gautiny sumy ar panasia kredito rizika, vadovyb¢ jvertina galimus
grynyju pinigy srautus i§ debitoriy. Metodai ir prielaidos, taikomi vertinant biisimy pinigy srauty tiek sumas, tiek laika, yra
reguliariai perZitirimi tam, kad sumaZinti skirtumus tarp apskaiciuotos ir faktinés nuostolio sumos.

(a) Anglies dioksido emisijy teisiy apskaita

2007 m. lapkri¢io 19 d. LR Ukio ministras jsakymu NR. D1-609/4-477 patvirtino nacionalinio apyvartiniy tarSos leidimy
paskirstymo 2008-2012 metams plana. Siame plane Grupei paskirta 9 225 200 ATL. (2005 — 2007 m. — 9 273 907).
Vadovybés vertinimu, paskirtas kiekis yra pakankamas veiklai vykdyti per artimiausius keleta mety. Esant apyvartiniy tarSos
leidimy trukumui, Grupés vadovybé planuoja juy trikuma spresti gamybos efektyvinimo priemonémis.

(b) Grupés funkcine valiuta pasirinkti JAV doleriai
Grupé savo funkcine valiuta pasirinko JAV dolerius, kadangi didZioji dalis jos pajamy ir sanaudy yra jtakojamos tarptautiniy
naftos kainy, kurios nustatomos JAV doleriais. Be to, didZioji dalis Grupés paskoly ir pinigy iplauky i$ jprastinés veiklos yra

gaunamos JAV doleriais. Vadovybé naudoja JAV dolerius savo veiklos rizikoms valdyti bei veiklos rezultatams jvertinti.
Grupés vadovybés nuomone, JAV doleriai — tai pirminés ekonominés aplinkos, kurioje Grupé vykdo savo veikla, valiuta.

6. Informacija apie segmentus
(a) Pirminis segmentas - verslo segmentai

Grupé turi penkis verslo segmentus: naftos perdirbimo gamykla, naftos terminalas, naftotiekio operatorius ir degaliniy tinklo
operatorius bei kita veikla.

Naftos perdirbimo gamykloje gaminamos jvairios didelio oktaninio skaifiaus besvinio benzino raSys, dyzelinis kuras,
aviacinis kuras, bitumas, skystos propano dujos ir siera.

Grupei priklauso importo-eksporto naftos terminalas Biitingéje ant Baltijos juros kranto. Po 2006 m. liepos ménesio
terminalas yra naudojamas Zaliavinés naftos importavimui.

Naftotiekio segmentas sudarytas i§ ,,Druzba” naftotiekio dalies, esancios Lietuvos Respublikos teritorijoje, ir vamzdyny,
jungian¢iy BirZy naftotieki su naftos perdirbimo gamykla bei naftos terminalu. Po 2006 m. liepos ménesio vamzdyny
operatorius transportuoja perdirbtus naftos produktus i terminalg Ventspilyje.

Grupei priklauso apie 26 degaliniy tinklas Lietuvoje, 9 degalines valdo Grupés klientas pagal fran¢izés sutartj.

Kitai veiklai priskiriamos UAB ,, PASLAUGOS TAU" ir UAB ,,MaZeikiy naftos” sveikatos prieZitiros centras sagnaudos.

Grupé paskirsto sanaudas segmentams tiesioginiu btidu.

Segmenty rezultatai uz 2008 m. gruodZio 31 d. pasibaigusius metus yra Sie:
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6. Informacija apie segmentus (tesinys)

USD Naftos
perdirbimo  Naftos
gamykla terminalas Naftotiekis Degalinés Kita Grupés
Segmento pajamos bendraja verte 7325766 9751 6 052 75338 (1723) 7415184
Pajamos tarp segmenty 45743 - - 225 1838 47 806
IS viso pajamy 7371509 9751 6052 75 563 115 7462990
Veiklos pelnas (nuostoliai) / segmento rezultatas 54 601 (13 956) (1321) 669 (145) 39 848
Finansinés veiklos pajamos (24 pastaba) 5062
Finansinés veiklos sanaudos (25 pastaba) (49 218)
Asocijuotos imonés pelno dalis (10 pastaba) ®8) - - - - (8)
Laikotarpio pelnas (nuostoliai) pries
apmokestinima 4 316)
Pelno mokescio sanaudos (26 pastaba) 27 690
Laikotarpio pelnas 23374
LTL Naftos
perdirbimo  Naftos
gamykla terminalas Naftotiekis Degalinés  Kita Grupés
Segmento pajamos bendraja verte 17 265 940 22982 14 264 177563 (4061) 17476 688
Pajamos tarp segmenty 107 811 - - 530 4332 112 673
IS viso pajamy 17 373 751 22 982 14 264 178 093 271 17 589 361
Veiklos pelnas (nuostoliai) / segmento 128687 (32893 3113) 1577 (342) 93916
rezultatas
Finansinés veiklos pajamos (24 pastaba) 11929
Finansinés veiklos sanaudos (25 pastaba) (116 000)
Asocijuotos imonés pelno dalis (10 pastaba) (18) - - - - (18)
Laikotarpio pelnas (nuostoliai) pries
apmokestinima (10 173)
Pelno mokescio sanaudos (26 pastaba) 65262
Laikotarpio pelnas 55 089
Segmenty rezultatai uzZ 2007 m. gruodZio 31 d. pasibaigusius metus yra Sie:
USD Naftos
perdirbimo  Naftos
gamykla terminalas Naftotiekis Degalinés Kita Grupés
Segmento pajamos bendraja verte 3463 398 4 684 5329 66 479 - 3539890
Pajamos tarp segmenty (38 273) - - 27) - (38 300)
IS viso pajamy 3425125 4 684 5329 66 452 - 3501590
Veiklos pelnas (nuostoliai) / segmento rezultatas 49374 (19 336) (3 286) (296) (223) 26 233
Finansinés veiklos pajamos (24 pastaba) 22018
Finansinés veiklos sanaudos (25 pastaba) (40 361)
Asocijuotos imonés pelno dalis (10 pastaba) 31 - - - 31
Laikotarpio pelnas (nuostoliai) pries
apmokestinima 7921
Pelno mokescio sanaudos (26 pastaba) 27 609
Laikotarpio pelnas 35 530

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

6. Informacija apie segmentus (tesinys)

LTL Naftos
perdirbimo  Naftos
gamykla terminalas Naftotiekis Degalinés Kita Grupés
Segmento pajamos bendraja verte 8738 153 11 818 13 445 167 727 - 8931143
Pajamos tarp segmenty (96 563) - - (68) - (96 631)
IS viso pajamy 8 641 590 11 818 13 445 167 659 - 8834512
Veiklos pelnas / segmento rezultatas 124 572 (48 785) (8291) (747) (563) 66 186
Finansinés veiklos pajamos (24 pastaba) 55551
Finansinés veiklos sanaudos (25 pastaba) (101 831)
Asocijuotos imonés pelno dalis (10 pastaba) 78 - - - - 78
Laikotarpio pelnas prie§ apmokestinima 19 984
Pelno mokescio sanaudos (26 pastaba) 69 658
Laikotarpio pelnas 89 642
Kiti segmenty straipsniai, itraukti | pelno (nuostoliy) ataskaita, yra Sie:
USD 2008 m. gruodZio 31 d. pasibaige metai
Naftos
perdirbimo Naftos
gamykla terminalas Naftotiekis Degalinés  Kita Grupés
Nusidévéjimas (7 pastaba) 46 041 8 684 2248 2723 3 59 699
Amortizacija (8 pastaba) 929 43 4 21 - 997
IMT vertés sumazéjimas (7 pastaba) 1409 305 - - - 1714
IMT vertés sumaZéjimo atstatymas (7 pastaba) (12 635) (283) - (1425) - (14 343)
LTL 2008 m. gruodZio 31 d. pasibaige metai
Naftos
perdirbimo  Naftos
gamykla terminalas Naftotiekis Degalinés Kita Grupés
Nusidévejimas (7 pastaba) 108 513 20 467 5298 6418 8 140 704
Amortizacija (8 pastaba) 2190 101 9 49 - 2 349
IMT vertés sumaZéjimas (7 pastaba) 3322 718 - - - 4 040
IMT vertés sumaZéjimo atstatymas (7 pastaba) (29 780) (666) - (3 359) - (33 805)
USD 2007 m. gruodZio 31 d. pasibaige metai
Naftos
perdirbimo Naftos
gamykla  terminalas Naftotiekis Degalinés Kita Grupés
Nusidévéjimas (7 pastaba) 23 647 8 537 2 336 2 203 30 36 753
Amortizacija (8 pastaba) 1 549 31 4 62 - 1 646
IMT vertés sumaZéjimo atstatymas (7 pastaba) - - - (1) - (1)
IMT vertés sumaZéjimas (7 pastaba) 1267 - - 822 - 2 089
INT vertés sumazéjimas (8 pastaba) - - - 27 - 27
LTL 2007 m. gruodZio 31 d. pasibaige metai
Naftos
perdirbimo Naftos
gamykla  terminalas Naftotiekis Degalinés Kita Grupés
Nusidévejimas (7 pastaba) 59 660 21 540 5893 5558 77 92728
Amortizacija (8 pastaba) 3909 78 10 156 - 4153
IMT vertés sumaZéjimo atstatymas (7 pastaba) - - - 3) - 3)
IMT vertés sumazéjimas (7 pastaba) 3197 - - 2074 - 5271
INT vertés sumazéjimas (8 pastaba) - - - 68 - 68
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6. Informacija apie segmentus (tesinys)

Perkélimai ar sandoriai tarp segmenty atliekami jprastomis komercinémis salygomis, kurios biity taikomos ir nesusijusioms
tre¢iosioms Salims.

Segmenty turta i§ esmés sudaro ilgalaikis materialusis turtas, nematerialusis turtas, atsargos, prekybos ir kitos gautinos sumos ir
pinigai ir pinigy ekvivalentai. Nepriskirta turta sudaro atidétieji mokesciai, i§ anksto sumokétas pelno mokestis ir galimas
parduoti finansinis turtas.

Segmenty jsipareigojimus sudaro veiklos isipareigojimai. Nepriskirtus jsipareigojimus sudaro tokie straipsniai, kaip pelno
mokescio isipareigojimai, paskolos finansavimo tikslams ir susij¢ paliikany isipareigojimai.

Kapitalines investicijas sudaro ilgalaikio materialiojo turto (7 pastaba) ir nematerialiojo turto (8 pastaba) isigijimai.
Segmenty turtas ir {sipareigojimai bei kapitalinés investicijos per tuomet pasibaigusius metus tikst. JAV doleriy yra Sie:
2008 m. gruodzio 31 d. pasibaige metai
Naftos

perdirbimo  Naftos
gamykla terminalas Naftotiekis Degalinés Kita Nepriskirta  Grupés

Turtas 1513139 142 073 49 446 37003 413 102 863 1 844 937
Asocijuotos imonés 1621 - - - - - 1621
IS viso turto 1514760 142 073 49 446 37003 413 102 863 1 846 558
Isipareigojimai 329 215 659 608 3341 263 688 120 1 022 206
Kapitalinés investicijos

(7 ir 8 pastabos) 257 938 758 - 9276 173 - 268 145
2007 m. gruodZio 31 d. pasibaige metai

Turtas 1 690 055 151 529 51006 32 306 32 68 152 1 993 080
Asocijuotos jmonés 1 664 - - - - - 1 664
IS viso turto 1691719 151 529 51 006 32 306 32 68 152 1 994 744
Isipareigojimai 541432 1542 2167 4674 - 642 624 1192 439
Kapitalinés investicijos

(7 ir 8 pastabos) 387 939 2189 31 3 460 - - 393 619

Segmenty turtas ir jsipareigojimai bei kapitalinés investicijos per tuomet pasibaigusius metus tikst. lity yra Sie:

2008 m. gruodzio 31 d. pasibaige metai
Naftos
perdirbimo Naftos
gamykla terminalas Naftotiekis Degalinés Kita Nepriskirta  Grupés

Turtas 3 708 220 348 177 121 176 90 683 1011 252084 4521 351
Asocijuotos jmonés 3972 - - - - - 3972
IS viso turto 3712192 348 177 121 176 90 683 1011 252084 4525323
Isipareigojimai 806 806 1614 1489 8188 645 1686362 2505104
Kapitalinés investicijos

(7 ir 8 pastabos) 607 927 1787 - 21 863 408 - 631 985

2007 m. gruodZio 31 d. pasibaige metai

Turtas 3983795 357 184 120231 76 152 75 160 648 4 698 085
Asocijuotos jmonés 3922 - - - - - 3922
IS viso turto 3987 717 357 184 120 231 76 152 75 160 648 4 702 007
Isipareigojimai 1276 267 3635 5108 11018 - 1514793 2810821
Kapitalinés investicijos

(7 ir 8 pastabos) 978 772 5523 78 8 730 - - 993 103

AB ,,MAZEIKIU NAFTA”
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(Visos sumos lentelése pateiktos tiikst. JAV dol. ir takst. Lt, jeigu nenurodyta kitaip)

6. Informacija apie segmentus (tesinys)

(b) Antrinis segmentas — geografiniai segmentai

Patronuojancios jmonés, kuri yra pagrindiné veikla vykdanti imoné, buveinés Salis yra Lietuva.

2008 2007
Pajamos pagal Salis USD LTL USD LTL
I:ietuva 1754 371 4134 838 1 180 055 2977 280
Sveicarija 1173283 2765 286 373517 942 383
Latvija 819 415 1931261 552 383 1393 663
JK 805 701 1 898 940 58 938 148 701
Suomija 739 329 1 742 509 284 026 716 597
Estija 659 141 1553516 455 633 1149 563
Ukraina 435988 1027572 200 499 505 859
Norvegija 374 041 881570 - -
Nyderlandai 299 265 705 331 7398 18 666
Lenkija 286 412 675 037 222 378 561 060
Danija 52 898 124 674 - -
Singapiiras 341 803 145 358 366 737
Kitos Salys 62 805 148 024 21 405 54 003
IS viso pajamy 7 462 990 17 589 361 3501 590 8834512
Pajamos paskirstomos pagal $alj, kurioje isikiire pirkéjai.
2008 2007

IS viso turto USD LTL USD LTL
Lietuva 1659 976 4068071 1778 342 4191 906
Kitos Salys 82 098 201 196 146 586 345 533

1742074 4269 267 1924 928 4 537 439
Asocijuotos jmonés (10 pastaba) 1621 3972 1 664 3922
Nepriskirtas turtas 102 863 252 084 68 152 160 646

1 846 558 4525323 1994 744 4702 007
Visas turtas paskirstytas remiantis Sio turto buvimo vieta.

2008 2007
Kapitalinés investicijos USD LTL USD LTL
Lietuva 268 100 631 880 393 592 993 035
Kitos Salys 45 105 27 68
268 145 631 985 393 619 993 103
Kapitalinés investicijos paskirstytos remiantis turto buvimo vieta.
2008 2007

Pajamy analizé pagal grupes USD LTL USD LTL
Prekiy pajamos 7411032 17 466 902 3472791 8 761 851
Paslaugy pajamos 51958 122 459 28 799 72 661

7 462 990 17 589 361 3501 590 8834512
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7. llgalaikis materialusis turtas
USD

2007 m. sausio 1 d.

Isigijimo savikaina

Sukauptas nusidévéjimas ir vertés sumazéjimas
Likutin¢ verté

2007 m. gruodZio 31 d. pasibaige metai
Likutiné verté laikotarpio pradZioje
Valiuty perskai¢iavimo skirtumai
Isigijimai

Perleidimai

NuraSymai

Perklasifikavimai

Perklasifikuota i8/j kita turta

Vertés sumazéjimo atstatymas
Vertés sumazéjimas

Nusidévéjimas

Likutiné verté laikotarpio pabaigoje

2007 m. gruodZio 31 d.

Isigijimo savikaina

Sukauptas nusidévéjimas ir vertés sumazéjimas
Likutiné verté

2008 m. gruodZzio 31 d. pasibaige metai
Likutiné verté laikotarpio pradZioje
Valiuty perskaic¢iavimo skirtumai
Isigijimai

Perkelta i$/i nematerialy turta
Perleidimai

Nurasymai

Perklasifikavimai

Perklasifikuota i8/j kita turta

Vertés sumazéjimo atstatymas
Vertés sumazéjimas

Nusidévéjimas

Likutiné verté laikotarpio pabaigoje

2008 m. gruodzio 31 d.

Isigijimo savikaina

Sukauptas nusidévéjimas ir vertés sumazéjimas
Likutiné verté

AB ,,MAZEIKIU NAFTA”

KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

Zemé ir Masinos ir Nebaigta
pastatai jrengimai Kitas IMT statyba IS viso
89 384 706 831 71979 113 594 981 788
(31119) (346 554) (38 904) - (416 577)
58 265 360 277 33075 113 594 565 211
58 265 360 277 33075 113 594 565 211
1526 608 249 15 2 398
217 27 366 9778 351 498 388 859
(20 - (%) - (25)
(142) (643) (617) (594) (1 996)
1376 12 182 1495 (15 053) -
(1283) - 2 - (1 285)
- - 1 - 1
(193) (491) (594) (811) (2 089)
(2 681) (29 610) (4 462) - (36 753)
57 065 369 689 38918 448 649 914 321
97 045 747 602 78 749 448 649 1372045
(39 980) (377 913) (39 831) - (457 724)
57 065 369 689 38918 448 649 914 321
Zemé ir Masinos ir Nebaigta
pastatai jrengimai Kitas IMT statyba IS viso
57 065 369 689 38918 448 649 914 321
(781) (325) (296) 34) (1436)
1035 146 771 37 447 79 530 264 783
- - - 2170 2170
“ (6) (417) - (427)
(5 349) (1184) (28) (12 136) (18 697)
3859 287 989 2751 (294 599) -
- - (16) - (16)
1005 627 360 12 351 14 343
- (754) - (960) 1714)
(2 878) (47 061) (9 760) - (59 699)
53952 755 746 68 959 234971 1113628
94 963 1171433 109 869 234971 1611236
(41011) (415 687) (40 910) - (497 608)
53952 755 746 68 959 234971 1113628

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

7. llgalaikis materialusis turtas (tegsinys)

LTL Zemé ir  MaSinos ir Nebaigta
pastatai jrengimai Kitas IMT statyba IS viso
2007 m. sausio 1 d.
Isigijimo savikaina 235116 1 859 249 189 334 298 798 2582497
Sukauptas nusidévéjimas ir vertés sumazéjimas (81 855) 911 576) (102 335) - (1095 766)
Likutiné verté 153 261 947 673 86 999 298 798 1486731
2007 m. gruodzio 31 d. pasibaige metai
Likutiné verté laikotarpio pradZioje 153 261 947 673 86 999 298 798 1486731
Valiuty perskaic¢iavimo skirtumai (11 872) (98 455) (9373) (86 549) (206 249)
Isigijimai 548 69 045 24 670 886 830 981 093
Perleidimai (50) - (13) - (63)
Nurasymai (358) (1623) (1557) (1499) (5037
Perklasifikavimai 3473 30735 3771 (37979) -
Perklasifikuota is/j kita turtg (3237) - 5) - (3242)
Vertés sumaZéjimo atstatymas - - 3 - 3
Vertés sumazéjimas (487) (1239) (1 499) (2 046) (5271)
Nusidévéjimas (6 764) (74 706) (11 258) - (92 728)
Likutiné verté laikotarpio pabaigoje 134 514 871 430 91 738 1057 555 2 155237
2007 m. gruodZio 31 d.
Isigijimo savikaina 228 754 1762247 185 628 1057 555 3234 184
Sukauptas nusidévéjimas ir vertés sumazéjimas (94 240) (890 817) (93 890) - (1078947)
Likutiné verté 134 514 871430 91 738 1057 555 2 155237
Zemé ir Masinos ir Nebaigta
pastatai jrengimai Kitas IMT statyba IS viso
2008 m. gruodZzio 31 d. pasibaige metai
Likutiné verté laikotarpio pradZioje 134 514 871430 91 738 1057 555 2 155237
Valiuty perskaic¢iavimo skirtumai 3201 70 008 5759 21 816 100 784
Isigijimai 2 439 345921 88 258 187 443 624 061
Perkelta i$/{ nematerialy turta - - - 5114 5114
Perleidimai ) (14) (983) - (1 006)
Nurasymai (12 607) (2791) (66) (28 603) (44 067)
Perklasifikavimai 9095 678 755 6 484 (694 334) -
Perklasifikuota is/j kita turta - - (38) - (38)
Vertés sumazéjimo atstatymas 2 369 1477 849 29110 33 805
Vertés sumazéjimas - (1 777) - (2263) (4 040)
Nusidévéjimas (6 783) (110 918) (23 003) - (140 704)
Likutiné verté laikotarpio pabaigoje 132219 1852091 168 998 575838 2729 146
2008 m. gruodzio 31 d.
Isigijimo savikaina 232724 2 870792 269 270 575838 3948 624
Sukauptas nusidévéjimas ir vertés sumazéjimas (100 505) (1018 701) (100 272) - (1219478)
Likutiné verté 132 219 1852091 168 998 575838 2729 146
Nusidévéjimo sanaudy paskirstymas:
2008 2007
USD LTL USD LTL
Pardavimo savikaina 51824 122 143 29 933 75519
Pardavimo ir rinkodaros sanaudos 5930 13977 4988 12 584
Administracinés sanaudos 1945 4584 1832 4 625
59 699 140 704 36 753 92 728

000



AB ,MAZEIKIU NAFTA”

KONSOLIDUOTOS FINANSINES ATASKAITOS

UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

7. Ilgalaikis materialusis turtas (tesinys)

2008 m. gruodZio 31 d. banko paskoly graZinimas uZtikrintas ikeistu ilgalaikiu materialiuoju turtu, kurio likutiné vert¢ sudaré

2 812 tukst. JAV dol. arba 6 891 tiikst. Lt (2007 m. — 5 236 tiikst. JAV dol. arba 12 342 tuikst. Lt).

2008 m. gruodZio 31 d. ir 2007 m. gruodZio 31 d. reikSmingy kapitalizuoty skolinimosi islaidy nebuvo.

8. Nematerialusis turtas

USD

2007 m. sausio 1 d.
Savikaina

Sukaupta amortizacija
Likutiné verté

2007 m. gruodZio 31 d. pasibaige metai
Likutiné verté laikotarpio pradZioje
Valiuty perskaic¢iavimo skirtumai
Isigijimai

Perklasifikavimai

Perklasifikuota { kita turta

Vertés sumazéjimas

Amortizacija

Likutiné verté laikotarpio pabaigoje

2007 m. gruodzio 31 d.
Savikaina

Sukaupta amortizacija
Likutiné verté

2008 m. gruodZio 31 d. pasibaige metai
Likutiné verté laikotarpio pradZioje
Valiuty perskaic¢iavimo skirtumai
Isigijimai

Perkélimas i$/i materialy turta

NuraSymai

Perklasifikavimai

Amortizacija

Likutiné verté laikotarpio pabaigoje

2008 m. gruodzio 31 d.
Savikaina

Sukaupta amortizacija
Likutiné verté

Programiné

Patentai ir

Kuriama

AB ,MAZEIKIU NAFTA”

KONSOLIDUOTOS FINANSINES ATASKAITOS

UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

. . .. ... IS viso
jranga licencijos programiné jranga

8 389 6051 4 860 19 300
(6232) (5592) - (11 824)
2157 459 4 860 7476
2157 459 4 860 7476
21 - (1) 20
1633 3127 - 4760
976 2703 (3679) -
- - (1180) (1180)
27 - - 27)
(1248) (398) - (1 646)
3512 5891 - 9403
11 087 11 881 - 22 968
(7575) (5990) - (13 565)
3512 5891 - 9 403
3512 5891 - 9 403
30 - (54) (24)
2237 500 625 3362
2 2172) - (2 170)
(183) 412) - (595)
532 (127) (405) -
(940) 57 - 997)
5190 3623 166 8979
13 608 9 665 166 23439
(8 418) (6 042) - (14 460)
5190 3623 166 8979

(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

8. Nematerialusis turtas (tgsinys)

LTL

2007 m. sausio 1 d.
Savikaina

Sukaupta amortizacija
Likutiné verté

2007 m. gruodZio 31 d. pasibaige metai
Likutiné verté laikotarpio pradZioje
Valiuty perskai¢iavimo skirtumai
Isigijimai

Perklasifikavimai

Perklasifikuota { kita turta

Vertés sumazéjimas

Amortizacija

Likutiné verté laikotarpio pabaigoje

2007 m. gruodzio 31 d.
Savikaina

Sukaupta amortizacija
Likutiné verté

2008 m. gruodzio 31 d. pasibaige metai
Likutiné verté laikotarpio pradZioje
Valiuty perskai¢iavimo skirtumai
Isigijimai

Perkélimas i$/i materialy turtg

NuraSymai

Perklasifikavimai

Amortizacija

Likutiné verté laikotarpio pabaigoje

2008 m. gruodzio 31 d.
Savikaina

Sukaupta amortizacija
Likutiné verte

Amortizacijos sanaudos paskirstytos tokiu bidu:

Pardavimo savikaina
Pardavimo ir rinkodaros sgnaudos
Administracinés sanaudos

Grupé neturi viduje pasigaminto nematerialiojo turto.

Programiné Patentai ir Kuriama
jranga licencijos programiné jranga IS viso
22 066 15917 12784 50 767
(16 392) (14 710) - (31 102)
5674 1207 12 784 19 665
5674 1207 12 784 19 665
(763) (1026) (524) (2313)
4121 7 889 - 12010
2 463 6 820 (9 283) -
- - 2977) (2977)
(68) - - (68)
(3 149) (1 004) - (4 153)
8278 13 886 - 22 164
26 135 28 005 - 54 140
(17 857) (14 119) - (31 976)
8278 13 886 - 22 164
8278 13 886 - 22 164
555 339 CR0)) 783
5272 1178 1474 7924
5 (5119) - 5114)
(431) 971) - (1402)
1254 (299) (955) -
(2 215) (134) - (2 349)
12718 8 880 408 22 006
33 348 23 687 408 57 443
(20 630) (14 807) - (35 437)
12718 8 880 408 22 006
2008 2007

USD LTL USD LTL
63 149 433 1093
6 14 48 122
928 2186 1165 2938
997 2349 1 646 4153

000



AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

9. Prestizas

AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

USD LTL
2007 m. sausio 1 d. 4745 12 481
Ankstesnio laikotarpio klaidos koregavimas (2 131) (5025)
Valiuty perskaic¢iavimo skirtumai 55 (1 166)
2007 m. gruodzio 31 d. 2 669 6 290
2008 m. sausio 1 d. 2 669 6 290
Dalies dukterinéje imonéje isigijimas 111 272
Valiuty perskai¢iavimo skirtumai - 251
2008 m. gruodZio 31 d. 2780 6813
PrestiZas priskirtas Grupés pinigy srautus kuriantiems vienetams (PSKV), nustatytiems pagal verslo segmenta.
Priskirto prestiZo verslo segmento lygmenyje suvestiné pateikta Zemiau:
2008 2007
USD LTL USD LTL
Naftos perdirbimo gamykla 2137 5237 2137 5036
Degalinés 643 1576 532 1254
2780 6813 2 669 6290
2008 m. gruodZio 31 d. ir 2007 m. gruodZio 31 d. prestiZas buvo priskirtas Lietuvos geografiniam segmentui.
10. Investicijos j asocijuotas jmones
2008 2007
USD LTL USD LTL
Mety pradZioje 1 664 3922 1463 3 848
Valiuty perskai¢iavimo skirtumai 35) 68 170 4)
Pelno (nuostoliy) dalis po apmokestinimo (8) (18) 31 78
Mety pabaigoje 1621 3972 1 664 3922

Investicijas i asocijuotas imones sudaro investicija i 34 proc. akcijy dali UAB ,,Naftelf”, jkurta Lietuvoje.

Tikrosios investicijos vertés 2008 m. gruodZio 31 d. buvo negalima patikimai nustatyti, kadangi asocijuotosios imonés akcijos néra

kotiruojamos jokioje atviroje rinkoje.

Apibendrinta finansiné informacija apie nelistinguojama asocijuota imong:

2008 2007
USD LTL USD LTL
Turtas 4712 11 547 4955 11 680
Isipareigojimai 49 119 62 146
Pajamos 10 040 23 662 8168 20 607
Laikotarpio pelnas (nuostoliai) (23) (54) 92 232

(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

11. Tlgalaikés gautinos sumos ir iSankstiniai apmokéjimai

2008 2007

USD LTL USD LTL
ISankstiniai apmokéjimai uZ ilgalaiki materialy ir nematerialy
turta 13 484 33 046 40 382 95192
Prekybos gautinos sumos 1569 3 845 1585 3736
Kitos ilgalaikés gautinos sumos i§ susijusiy Saliy (32 pastaba) 967 2370 - -
Kitos ilgalaikés gautinos sumos 191 468 141 332
Paskolos, suteiktos darbuotojams 64 157 88 207

16 275 39 886 42 196 99 467
Ilgalaikiy gautiny sumy ir iSankstiniy apmokejimy tikrosios vertés atitinka jy apskaitines vertes.
12. Atsargos

2008 2007
USD LTL USD LTL

Apskaitytos grynaja galimo realizavimo verte
Zaliavos ir pagalbinés medZiagos 5764 14 126 - -
Pagaminta produkcija ir prekés perpardavimui 43 297 106 107 3905 9205
Pusfabrikaciai 7539 18 476 - -
IS viso grynaja galimo realizavimo verte 56 600 138 709 3905 9205
Apskaitytos savikaina
Zaliavos ir pagalbinés medZiagos 71756 175 849 255 424 602 085
Pagaminta produkcija ir prekés perpardavimui 78 756 193 006 194 351 458 124
Pusfabrikaciai 15 359 37 640 52203 123 053
Atsarginés dalys ir kita 61411 150 499 58 195 137 356
IS viso savikaina 227 282 556 994 560 173 1320618
Atsarginiy daliy ir kity atsargy apskaityty savikaina
grynosios realizacinés vertés sumazéjimas (13 611) (33 356) (8728) (20 754)
IS viso atsargy 270 271 662 347 555 350 1309 069

Pusfabrikaciai apima naftos produktus, pagamintus naftos perdirbimo gamykloje ir naudojamus kituose gamybos etapuose.

Taciau Sie gaminiai taip pat gali biiti parduodami rinkoje.

Vertés sumazé¢jimas apskaitytas atsargoms, kurios nebuvo panaudotos rekonstrukcijos metu ir jprastinéje Patronuojancios

imonés veikloje.

Atsarginiy daliy ir kity atsargy apskaityty savikaina grynosios realizacinés vertés sumazé¢jimas pasikeitimas 2008 m. ir 2007

metais yra jtrauktas | bendrasias administracines sanaudas.

Atsargy, nuraSyty i pelno (nuostoliy) ataskaita, suma 2008 m. sudaro 7 050 289 takst. USD (3 190 818 tiikst. USD 2007 m ).
Atsargy, nuraSyty i pelno (nuostoliy) ataskaita, suma 2008 m. sudaro 16 616 679 tukst. LTL (8 050 434 tikst. LTL 2007 m ).

Grupés vardu banky suteikty akredityvy ir garantijy uzZtikrinimui atsargy jkeitimy 2008 ir 2007 metais nebuvo.

000
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AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
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(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

13. Prekybos ir kitos gautinos sumos

Prekybos gautinos sumos
Atémus: gautiny sumy vertés sumazéjima

Prekybos gautinos sumos grynaja verte

Gautinos sumos i§ susijusiy Saliy (32 pastaba)

Gautina draudimo kompensacija

Sukauptos pajamos ir ateinancio laikotarpio sagnaudos i§
susijusiy Saliy (32 pastaba)

Sukauptos pajamos ir ateinancio laikotarpio sanaudos

IS anksto sumokeéti ir atgautini mokesciai, iSskyrus pelno
mokestj

Kitos gautinos sumos

2008 2007
USD LTL USD LTL
130 894 320 779 193916 457 099
(17 234) (42 235) (16 194) (38 172)
113 660 278 544 177 722 418 927
16 088 39 426 6461 15230
65 671 160 939 40 000 94 288
15 501 37988 10 334 24359
2095 5135 1822 4294
881 2159 14 309 33729
14 852 36 397 13 156 31013
228 748 560 588 263 804 621 840

65 671 tukst. JAV arba 160 939 tukst. Lt gautina draudimo kompensacija yra susijusi su 2006 m. jvykusio gaisro nuostoliy

atlyginimu.

Vertés sumazéjimo abejotinoms gautinoms sumoms pasikeitimas

administracines sanaudas pelno (nuostoliy) ataskaitoje.

Prekybos ir kitos gautinos sumos yra beprocentés ir paprastai ju terminas yra 12 dieny.

Prekybos ir kity gautiny sumy tikrosios vertés yra artimos jy apskaitinéms vertéms.

Prekybos gautiny sumy vertés sumazéjimo judéjimas buvo toks:

2007 m. sausio 1 d. likutis

Vertés sumazéjimo pasikeitimas, susijes su skoly graZinimu
Vertés sumazéjimas, priskaiciuotas per metus

Valiuty perskaic¢iavimo skirtumai

2007 m. gruodZio 31 d. likutis

Vertés sumazéjimo pasikeitimas, susijes su skoly graZzinimu
Vertés sumazéjimas, priskaiciuotas per metus

Valiuty perskaic¢iavimo skirtumai

2008 m. gruodzio 31 d. likutis

Bendrai nustatytas
vertés sumazéjimas

2008 m. ir 2007 m. yra jtrauktas | bendrasias

Bendrai nustatytas
vertés sumazéjimas

USD LTL
17 742 46 669
(2 436) (6 146)
528 1332
360 (3 683)
16 194 38 172
4 ©)
1159 2732
(115) 1 340
17 234 42235

Prekybos ir kitos gautinos sumos yra nurasomos, kai vadovybé yra tikra, kad sumos nebus atgautos.

Prekybos gautiny sumy jsisenéjimo analizé 2008 ir 2007 mety gruodZio 31 d. yra tokia:

Pradelstos prekybos gautinos sumos

maZziau
Nepradelstos prekybos gautinos nei 30 30-59 60-89 90-359 daugiaunei IS viso, tikst.
sumos dieny dienos dienos dienos 360 dieny USD
2008 m. 104 126 8518 756 71 472 16 951 130 894
2007 m. 172 585 3834 130 195 1358 15 814 193 916

(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

13. Prekybos ir kitos gautinos sumos (tgsinys)

Pradelstos prekybos gautinos sumos,

maziau
Nepradelstos prekybos gautinos  nei 30 30-59 60-89 90-359 daugiaunei IS viso, tikst.
sumos dieny dienos dienos dienos 360 dieny LTL
2008 m. 255 181 20 874 1852 174 1156 41542 320 779
2007 m. 406 818 9037 307 460 3201 37276 457 099

Grupés vardu banky suteiktiems akredityvams jkeitimy 2008 ir 2007 metais nebuvo.

14. Pinigai ir pinigy ekvivalentai

2008 2007
USD LTL USD LTL
Pinigai banke ir kasoje 86 928 213032 130 566 307 769
Trumpalaikiai indéliai banke 6128 15018 2958 6973
93 056 228 050 133 524 314 742

Efektyvioji palikany norma, nustatyta trumpalaikiams indéliams banke, sudaré 5,57 % (2007 m. — 5,10 %). Siy indéliy vidutinis
terminas yra 91 (2007 m. — 145) dienos.

Pinigai ir pinigy ekvivalentai, reikalaujami pagal akredityvy ir garantijy, banky iSleisty atsiskaitymams su tiekéjais, salygas,
pateikti toliau:

2008 2007
USD LTL USD LTL
Pinigai ir trumpalaikiai indéliai banke, skirti uZtikrinti
suteikty akredityvy salygu vykdyma 18 384 45053 52 814 124 493
Pinigai banke, skirti uZtikrinti banko suteikty garantijy
salygu vykdyma 8 357 20 481 7324 17 264
26 741 65 534 60 138 141 757

Pinigai ir trumpalaikiai indéliai banke, reikalaujami pagal akredityvy ir garantijuy iSleisty atsiskaitymams su tiekéjais, salygas,
pinigy srauty ataskaitos sudarymo tikslams buvo priskirti prie pinigy ir pinigy ekvivalenty, kadangi Sios 1éSos yra laikomos
tam, kad bty uZtikrintas trumpalaikiy veiklos piniginiy isipareigojimy ivykdymas, ir ju naudojimas apribotas trumpesnij nei
triju ménesiy laikotarpi.

Banko suteikty paskoly graZinimas ir Grupés vardu banky iSduoti akredityvai ir suteiktos garantijos uZtikrinti 8 452 tiikst. JAV dol.
arba 20 713 tukst. Lt pinigais banke (2007 m. — 16 536 tikst. JAV dol. arba 38 978 tikst. Lt).

Pinigy ir pinigy ekvivalenty apskaitinés vertés jvertintos Siomis valiutomis:

2008 2007
USD LTL USD LTL
JAV doleriais 10 148 24 869 51593 121 615
Lietuvos litais 44 557 109 195 35478 83 629
Eurais 26 656 65 325 17 610 41510
Kitomis valiutomis 11 695 28 661 28 843 67 988
93 056 228 050 133 524 314 742

000
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(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)
15. Akcinis kapitalas

2008 m. gruodzZio 31 d. Patronuojancios imonés jistatini akcini kapitala sudaré 708 821 122 (2007 m. — 708 821 122)
paprastyju vardiniy akcijy, kuriy kiekvienos nominali verté buvo lygi 1 Lt. Visos akcijos yra pilnai apmokeétos.

Patronuojancios imonés du pagrindiniai akcininkai buvo ,,PKN ORLEN S.A.”, valdanti 90,02 procento ir Vyriausybe,
valdanti 9,98 procento akciju

2008 ir 2007 m. nebuvo jokiy akcijy skaiciaus pasikeitimy.
16. Rezervai

Istatymy numatytas rezervas yra privalomas pagal Lietuvos, Estijos ir Lenkijos vyriausybés istatymus. Lietuvoje ir Estijoje
imonés privalo kasmet pervesti | privalomaji rezerva 5% paskirstytino pelno, kol bendra §io rezervo suma pasiekia 10%
imong¢s istatinio kapitalo, o pagal Latvijos vyriausybés istatymus néra tokio reikalavimo dél rezervo formavimo. Lenkijoje
imonés privalo kasmet pervesti 8% grynojo pelno uz finansinius metus, kol bendra §io rezervo suma pasiekia 1/3 akcinio
kapitalo. Privalomasis rezervas negali biiti naudojamas dividendams iSmokéti ir sudaromas tik biisimiems nuostoliams
padengti. Estijoje ir Lenkijoje privalomasis rezervas taip pat gali biiti naudojamas akciniam kapitalui padidinti. 2008 m.
gruodZio 31 d. privalomasis rezervas sudaré¢ 18 526 tukst. JAV dol. arba 49 774 takst. Lt (2007 m. — 18 826 tukst. JAV dol.
arba 50 494 tiikst. Lt). Perkainojimo rezervas sudaré 109 tiikst. JAV dol. arba 437 tukst. Lt (2007 m. 109 tukst. JAV dol.
arba 437 tukst. Lt)
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17. Kiti ilgalaikiai jsipareigojimai 2008 2007
USD LTL USD LTL
Ilgalaikés iSmokos darbuotojams (a) 9247 22 661 12 294 28 980
Vyriausybés subsidija, susijusi su IMT pirkimais (32 pastaba) - - 4963 11 699
9247 22 661 17 257 40 679

a) Ilgalaikés iSmokas darbuotojams sudaro premijos ir papildomos apmokamos atostogos, kurias Grupés imonés moka
darbuotojams, remiantis jy darbo staZu.

Pagrindiné iSmoky darbuotojams isipareigojimo dalis susidaro dél pensiniy iSmoky, priklausanc¢iy nuo darbo stazo:

Darbo stazas (metais) ISmoka (vidutinés ménesio
algos daugiklis)
0-4 2
5-9 4
10-19 6
20 ir daugiau 9

Nepriklausomo aktuarijaus vertinimas buvo paremtas tokiomis prielaidomis (Saltinis — Lietuvos Respublikos Finansy
Ministerija):

2009 2010
Infliacija, vidurkiu 6 % 5%
Realusis BVP augimas 2)% 2) %
Nominalusis atlyginimy augimas 6 % 4 %

Zemiau pateiktoje lenteléje darbuotojy i§mokos yra i§skaidytos { komponentus:

2008 2007
USD LTL USD LTL
Dabartiné nustatyty darbuotojy iSmoky verté 18 254 44 736 22 480 52990
NepripaZintos praeityje uzZdirbty paslaugy sanaudos 9007) (22075) (10 186) (24 010)
Ilgalaikés iSmokos darbuotojams 9247 22 661 12 294 28 980

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)
17. Kiti ilgalaikiai jsipareigojimai (tesinys)

Grynieji periodiniai kastai uzZ 2008 m. gali biiti pateikiami taip:

USD LTL

Dabartiniy paslaugy sanaudos 1238 3035
Paltikany sanaudos 1036 2539
Aktuarinis (pelnas) / nuostoliai (2747) (6731)
Ankstesniy sanaudy koregavimas (2 105) (5159)
Praeityje uzdirbty paslaugy sanaudos D 3)
Valiuty jtaka (468) -

(3047) (6319)

b) Vyriausybés subsidija, susijusi su ilgalaikio materialiojo turto pirkimais, 2007 m. sudaré 4 963 tikst. JAV dol. arba 11
699 tukst. Lt finansavima, gauta iS Vyriausybés, gyvenamyju namy Rusijos pilieCiams statybai VsevoloZske, Sankt
Peterburge. Vyriausybé¢ pilnai finansavo Siy gyvenamuyjy namy statyba, kuri buvo numatyta sutartyje, kad Rusijos pilieciai
(buve Naftos perdirbimo gamyklos darbuotojai) galéty persikelti gyventi i§ Lietuvos { Rusija. Statybos darbai buvo uzbaigti
1998 m. ir pastatai, kuriy apskaitiné verté sudar¢ 4 963 tikst. JAV dol., buvo apskaityti Grupés balanse kito ilgalaikio
materialiojo turto straipsnyje. 2008 m. subsidijos sudengtos su ilgalaikiu materialiuoju turtu.

18. Prekybos ir kitos mokétinos sumos

2008 2007

USD LTL USD LTL
Sumos, mokétinos susijusioms Salims (32 pastaba) 171 910 421 296 272 324 641924
Prekybos mokétinos sumos 54774 134 234 93 546 220 508
Mokesc¢iai, iSskyrus pelno mokestj 52 988 129 857 64 259 151472
Sukauptos sanaudos ir ateinancio laikotarpio pajamos 15 151 37130 78 548 185 154
Avansu gautos sumos 9 860 24 165 3435 8097
Socialinio draudimo jmokos 2 365 5797 2616 6166
Kiti trumpalaikiai jsipareigojimai 5018 12 298 5380 12 682
312 066 764 777 520 108 1226 003

19. Paskolos

2008 2007

USD LTL USD LTL
Paskolos iS susijusiy Saliy (32 pastaba) 253 385 620 966 289 886 683 319
Banko paskolos 132 403 324 477 154 397 363 944
IS viso ilgalaikiy paskoly 385 788 945 443 444 283 1047 263
Banko saskaitos kreditas 232 789 570 491 190 061 448 012
Paskolos iS susijusiy saliy (32 pastaba) 36 465 89 364 338 797
Banko paskoly einamyjy mety dalis 21959 53 815 5908 13 926
Finansinés nuomos jsipareigojimas 9799 24015 - -
IS viso trumpalaikiy paskoly 301012 737 685 196 307 462 735
IS viso paskoly 686 800 1 683 128 640 590 1 509 998

Finansinés nuomos isipareigojimas susideda is trijy etapy, kuriy metu §iuo metu Patronuojancios imonés nuosavybéje esantis
metalas (platina) yra regeneruojamas. Regeneravus dalj atidirbto katalizatoriaus finansinés nuomos isipareigojimas
sumaZinama atitinkama regeneruoto metalo suma. Finansinés nuomos mokestis apskai¢iuojamas atsiZvelgiant i nuomojamo
metalo kieki, suderéta nuomos tarifa, nuomos trukmeg dienomis ir metalo indeksuojamaja vert¢. Nuomojama medZiaga
apsaugota neatSaukiama banko garantija nuomojamo metalo verte + 10%.

Finansinés nuomos jsipareigojimas bus padengtas per vienerius metus.

000
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(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

19. Paskolos (tesinys)

Banko paskolos garantuotos pinigais (14 pastaba) ir ilgalaikiu materialiuoju turtu (7 pastaba), neivykdZius isipareigojimuy, teis¢ i

finansinés nuomos biidu isigyta turta automatiskai perduodama nuomotojui.

Paskoloms, sudaranc¢ioms 152 632 tiukst. JAV dol. arba 374 052 tiikst. Lt. (2007 m. — 157 894 tiikst. JAV dol. arba 372 190 tikst.

Lt) garantija yra iSdavusi Lietuvos Respublikos Vyriausybé.

Banky paskoloms, sudaranc¢ioms 387 151 tukst. JAV dol. arba 948 783 tikst. Lt (2007 m. — 350 366 tukst. JAV dol. arba
825 882 tukst. Lt) yra nustatytos kintamos paliikany normos, kuriy perZitréjimo laikotarpis yra 1 ir 6 ménesiai. Banko
paskoloms, sudaranc¢ioms 289 850 tiikst. JAV dol. arba 710 330 takst. Lt (2007 m. — 290 224 tukst. JAV dol. arba 684 116

tikst. Lt) yra nustatytos fiksuotos paliikany normos.

Paskoly, uZ kurias mokamos fiksuotos paliikanos, terminai (iSskyrus finansinés nuomos isipareigojimus):

(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

19. Paskolos (tgsinys)

Grupés paskoly apskaitinés vertés iSreikstos Siomis valiutomis:

2008 2007
USD LTL USD LTL
JAV doleriais 666 258 1632786 635 930 1499014
Kitomis valiutomis 20 542 50 342 4 660 10 984
686 800 1683 128 640 590 1509 998
Grupé turi Sias nepanaudotas paskolas:
2008 2007
USD LTL USD LTL
Su kintama paliikany norma
- paémimo terminas baigiasi per metus 75372 184 713 20 892 49 247
- paémimo laikas baigiasi per dvejus metus - - 1168 2753
75 372 184 713 22 060 52 000

2008 m. gruodzio 31 d. ir 2007 m. gruodZio 31 d. negraZintoms paskoloms taikomi tam tikri sutartiniai jsipareigojimai, tokie
kaip iSskirtiné paskoly panaudojimo paskirtis ir vadovybés ribotos galimybés ikeisti, uZstatyti ar parduoti turta, kurio isigijimas
buvo finansuojamas i paskoly arba kurio verté virSija paskoly sutartyse nurodytas sumas, apribojimai numos sutarCiy
sudarymui arba jsipareigojimy prisiémimui treciyjy Saliy vardu pagal garantijy, turto jkeitimo ar kitas sutartis, jeigu Grupés
isipareigojimai virSija paskoly sutartyse numatytas sumas, apribojimai investicijoms | kitas jmones, jeigu Grupés
isipareigojimai virSija paskoly sutartyse numatytas sumas, draudimas suteikti paskolas treciosioms Salims, jeigu paskolos suma
virSija paskolos sutartyje numatyta suma, per visa paskoly sutarciy galiojimo laikotarpi be skolintojo sutikimo. Vadovybés

2008 2007
USD LTL USD LTL
6 ménesiai ar maZiau 171 419 165 389
6-12 ménesiy 36 294 88 945 173 408
1-5 metai 253 385 620 966 289 886 683 319
289 850 710 330 290 224 684 116
Ilgalaikiy paskoly (iSskyrus finansinés nuomos isipareigojimus) terminai:
2008 2007
USD LTL USD LTL
Tarp 1 ir 2 mety 221 190 542 066 169 747 400 127
Tarp 2 ir 5 mety 164 598 403 377 274 536 647 136
385 788 945 443 444 283 1047 263
Efektyvios paliikany normos balanso parengimo diena:
2008 2007
USD Kitos USD Kitos
Banko saskaitos kreditas 3,3 % 3,5 % 5,5% 5,3%
Banko paskolos 3,8 % 3,5 % 5,7% 5,1%
Paskolos iS susijusiy Saliy 7 % 4.9 % 7% 4,9%
Finansinés nuomos isipareigojimai - 3,7 % - -
Ilgalaikiy paskoly, uZ kurias mokamos fiksuotos paliikanos, tikrosios vertes:
2008 2007
USD LTL USD LTL
Paskolos 294 068 720 667 296 003 697 738

Tikrosios vertés nustatytos remiantis pinigy srautais, diskontuotais taikant paskoloms taikoma 2008 m. 2,75 proc. paliikany norma
(2007 m. — 5,60 proc.). Ilgalaikiy paskoly, uz kurias mokamos kintamos paltikanos, bei trumpalaikiy paskoly apskaitinés vertés
yra artimos jy tikrosioms vertéms.

nuomone, Grupé laikési Siy sutartiniy isipareigojimuy.

20. Atidétasis pelno mokestis

Atidétojo pelno mokesCio turtas ir isipareigojimai sudengiami, kuomet egzistuoja teisiSkai pagrindZiama teis¢ sudengti
trumpalaiki mokestinj turtg su trumpalaikiais mokestiniais jsipareigojimais ir kuomet atidétasis pelno mokestis susijgs su ta pacia

fiskaline institucija. Sudengtos sumos pateiktos toliau:

2008 2007
USD LTL USD LTL

Atidétojo pelno mokescio turtas:
— atgautinas po daugiau nei 12 ménesiy 70 968 173 922 38 944 91 799
— atgautinas per 12 ménesiy 22723 55 685 25953 61176

93 691 229 607 64 897 152 975
Atidétojo pelno mokescio isipareigojimai:
— atgautini po daugiau nei 12 ménesiy - - (519) (1223)

93 691 229 607 64 378 151 752
Bendrasis pasikeitimas atidétojo pelno mokescio saskaitoje:

2008 2007
USD LTL USD LTL

Mety pradZioje 64 378 151752 36 100 94 957
Valiuty perskai¢iavimo skirtumai 51 8 888 (109) (14 825)
Pripazinta pelno (nuostoliy) ataskaitoje (26 pastaba)
- susijg su laikinyjy skirtumy susidarymu ir realizavimusi (18 091) (42 639) 8 506 21 460
- susij¢ su mokestiniy nuostoliy susidarymu 29 611 69 790 12 223 30 839
- susij¢ su mokesciy tarify pasikeitimu 17 742 41 816 7 658 19 321

29 262 68 967 28 387 71 620
Mety pabaigoje 93 691 229 607 64 378 151752

000
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20. Atidétasis pelno mokestis

Atidétojo pelno mokescio turto ir isipareigojimuy pasikeitimas per metus, neatsiZvelgiant { likuCiy sudengima toje pacioje

mokestinéje jurisdikcijoje:
USD

Atidétojo pelno mokescio turtas

2007 m. sausio 1 d.

PripaZinta pelno (nuostoliy) ataskaitoje
Valiuty perskai¢iavimo skirtumai

2007 m. gruodZio 31 d.

PripaZinta pelno (nuostoliy) ataskaitoje
Valiuty perskaic¢iavimo skirtumai

2008 m. gruodzio 31 d.

Atidétojo pelno mokescio
isipareigojimai

2007 m. sausio 1 d.

PripaZinta pelno (nuostoliy) ataskaitoje
2007 m. gruodZzio 31 d.

PripaZinta pelno (nuostoliy) ataskaitoje
2008 m. gruodzio 31 d.

LTL

Atidétojo pelno mokescio turtas

2007 m. sausio 1 d.

PripaZinta pelno (nuostoliy) ataskaitoje
Valiuty perskaic¢iavimo skirtumai

2007 m. gruodZio 31 d.

PripaZinta pelno (nuostoliy) ataskaitoje
Valiuty perskaic¢iavimo skirtumai

2008 m. gruodZzio 31 d.

Atidétojo pelno mokescio
isipareigojimai

2007 m. sausio 1 d.

PripaZinta pelno (nuostoliy) ataskaitoje
Valiuty perskai¢iavimo skirtumai

2007 m. gruodZio 31 d.

PripaZinta pelno (nuostoliy) ataskaitoje
2008 m. gruodzio 31 d.
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Nepiniginio turto Nerealizuotas
perskaiciavimo j Sukauptos  pelnas atsargose
funkcing valiuta sanaudos, ir atsargy
skirtumai atidéjiniai ir ivertinimas
vertés grynaja galimo Mokestiniai
sumazéjimai realizavimo verte nuostoliai Kiti IS viso
27930 3401 5029 - 128 36488
14 404 6558 (4 699) 12 223 32 28518
(128) 19 - - - (109)
42 206 9978 330 12 223 160 64 897
(1067) (117) 476 29611 (160) 28743
- 51 - - - 51
41 139 9912 806 41 834 - 93691
Nepiniginiy jsipareigojimy
perskaiciavimo j funkcing valiuta
skirtumai IS viso
(388) (388)
(131) (131)
(519) (519)
519 519
Nepiniginio turto Nerealizuotas
perskaiciavimo j Sukauptos pelnas atsargose
funkcine valiuta sanaudos, ir atsargy
skirtumai atidéjiniai ir ivertinimas Mokesti-
vertés grynaja galimo niai
sumazéjimai realizavimo verte nuostoliai  Kiti IS viso
73 467 8 946 13228 - 337 95978
36 341 16 546 (11 856) 30 839 81 71951
(10 320) (1972) (594) (2027) (41) (14 954)
99 488 23 520 778 28 812 377 152975
(2515) (276) 1122 69790 (377) 67 744
3 846 1047 75 3920 - 8 888
100 819 24 291 1975 102 522 - 229607
Nepiniginiy jsipareigojimy
perskaiciavimo j funkcine valiuta
skirtumai IS viso
(1021) (1021)
(331) (331)
129 129
(1223) (1223)
1223 1223

Atidétojo pelno mokescio turtas pripaZistamas perkeliamiems mokestiniams nuostoliams tokia apimtimi, kokia tikétinas
mokestinés naudos realizavimas per biisima apmokestinamaji pelna. Grupé nepripaZino 2 544 ttukst. JAV dol. arba 6 234
takst. Lt (2007 m. — 2 039 tiikst. JAV dol. arba 4 807 tukst. Lt) atidétojo pelno mokescio turto 12 717 tikst. JAV dol. arba 31
168 tiikst. Lt (2007 m. — 15 857 tukst. JAV dol. arba 37 381 tikst. Lt) nuostoliams, kurie atsirado nuostolingai dirbanciose
dukterinése imonése ir kurie gali biiti perkeliami, panaudojant bisima apmokestinama pelna. Mokestiniai nuostoliai gali biiti
perkeliami penkerius metus, sudengiant juos su biisimu apmokestinamu pelnu. Mokestiniai nuostoliai gali biiti perkeliami

nurodytais metais:

(Visos sumos lentelése pateiktos tikst. JAV dol. ir tiikst. Lt, jeigu nenurodyta kitaip)

20. Atidétasis pelno mokestis (tesinys)

Metai

2008
2009
2010
2011
2012
2013

21. Atidéjiniai

USD

2007 m. sausio 1 d.

Apskaityta pelno (nuostoliy) ataskaitoje
- papildomi atidéjiniai

- nepanaudotos atstatytos sumos
Panaudota per laikotarpi

Valiuty perskaic¢iavimo skirtumai

2007 m. gruodZio 31 d.

2008 m. sausio 1 d.

Apskaityta pelno (nuostoliy) ataskaitoje
- papildomi atidéjiniai

Panaudota per laikotarpi

Valiuty perskai¢iavimo skirtumai

2008 m. gruodzio 31 d.

LTL

2007 m. sausio 1 d.

Apskaityta pelno (nuostoliy) ataskaitoje
- papildomi atidéjiniai

- nepanaudotos atstatytos sumos
Panaudota per laikotarpi

Valiuty perskaic¢iavimo skirtumai

2007 m. gruodzio 31 d.

LTL

2008 m. sausio 1 d.

Apskaityta pelno (nuostoliy) ataskaitoje
- papildomi atidéjiniai

Panaudota per laikotarpi

Valiuty perskai¢iavimo skirtumai

2008 m. gruodzio 31 d.

2008 2007
USD LTL USD LTL
- - 1507 3553
4059 9948 4220 9948
5119 12 545 5322 12 545
2 448 6 000 2 545 6 000
195 478 2263 5335
896 2197 - -
12717 31 168 15 857 37 381
IS klienty IS tiekéjo
gautos gauta Aplinkosaugos Restruktiirizavimo
pretenzijos pretenzija isipareigojimai islaidos IS viso
1 664 2 900 4287 - 8 851
- 1357 3153 4458 8 968
(1770) (2 900) - - (4670)
- - (206) - (206)
106 - 402 - 508
- 1357 7636 4458 13 451
- 1357 7636 4 458 13 451
- - 451 4578 5029
- - (455) (4458) (4913)
- - (285) - (285)
- 1357 7347 4578 13 282
IS klienty IS tiekéjo
gautos gauta Aplinkosaugos Restruktiirizavimo
pretenzijos pretenzija isipareigojimai islaidos IS viso
4377 7 628 11277 - 23 282
- 3199 7433 10 507 21 139
4172) (6 836) - - (11 008)
- - (497) - (497)
(205) (792) (213) - (1210)
- 3199 18 000 10 507 31 706
IS klienty IS tiekéjo
gautos gauta Aplinkosaugos Restruktiirizavimo
pretenzijos pretenzija isipareigojimai islaidos IS viso
- 3199 18 000 10 507 31 706
- - 1090 11218 12 308
- - (1085) (10507) (11592)
- 127 - - 127
- 3326 18 005 11218 32 549

000
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21. Atidéjiniai (tesinys)

AB ,,MAZEIKIU NAFTA”
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Visy atidéjiniy analizé: 2008 2007
USD LTL USD LTL
- ilgalaikiai (aplinkosaugos atidé¢jiniai) 4729 11 589 4743 11 180
- trumpalaikiai 8553 20 960 8 708 20 526
13 282 32 549 13 451 31 706

(a) IS klienty gautos pretenzijos

2007 m. paradZioje 1 664 tiikst. JAV dol. arba 4 377 tiikst. Lt atidéjinius sudaro atidéjinys galimiems nuostoliams, susijusiems
su 1 093 tikst. JAV dol. arba 2 875 tukst. Lt pretenzijomis, gautomis i ,,Mazeikiu Nafta Trading House Sp.z.0.0” klienty, ir
571 tikst. JAV dol. arba 1 502 tukst. Lt pretenzija, gauta i§ ,,Yukos Oil Company OAO.

2007 m. Sie atidéjiniai buvo atstatyti, nes buvo gautas Yukos likvidatoriaus patvirtinimas , kad Patronuojanti imoné nebéra
skolinga, bei baigési teisminis procesas ,,Mazeikiu Nafta Trading House Sp.z.0.0” naudai.

(b) Is tiekéjo gauta pretenzija

2007 m. buvo gauta pretenzija i§ rangovo “Black&Weach” International Company dél apmokéjimo uz paslaugas, suteiktas
nesant $aliy sudarytos pagrindinés sutarties. Siuo metu Black& Weach” International Company iniciatyva yra pradétas
arbitraZo procesas, nagrinéjimas i§ esmés nepradétas. Vadovybés nuomone tikimybé, kad Patronuojanti imoné privalés
apmokéti yra pakankamai didelé, todél sudarant 2007 m. ir 2008 m. gruodZio 31 d. finansines ataskaitas Sios pretenzijos
atidéjinys sudaro 1 357 JAV dol. arba 3 326 tiikst. (2007m. 1 357 JAV dol. arba 3 326 tiikst.).

(c) Aplinkosaugos isipareigojimai

Naftos perdirbimo gamyklos gamybos procesas sukelia tarSa. Atidéjinys buvo pripaZintas iSlaidoms, kurios bus patirtos
tvarkant atliekas, susikaupusias iki 2007 m. pabaigos. Pagal su Lietuvos Respublikos aplinkosaugos ministerija suderinta
atlieky tvarkymo plana, Patronuojanti imoné turi iSvalyti visa tarSa, kuria ji padaro, iki 2012 m. Numatoma, kad 4 729 tikst.
JAV dol. arba 11 589 tukst. Lt atidéjinys bus panaudotas po 2009 mety. Likusioji 2 618 tukst. JAV dol. arba 6 416 tikst. Lt
suma bus panaudota 2009 metais.

(d) Restruktiirizavimo islaidos

2007 m. pabaigoje buvo patvirtintas perdirbimo jmonés restruktiirizavimo planas. Sudarant 2008 m. gruodZio 31 d. finansines
ataskaitas buvo suformuotas atidé¢jinys galimoms restruktiirizavimo iSlaidoms 4 578 tukst. JAV dol. arba 11 218 tukst. Lt
(2007 m.- 4 458 tikst. JAV dol. arba 10 507 tiikst. Lt )sumai. Restruktiirizavimo metu bus skaidoma Grupés veikla, atskiriant
pagalbines funkcijas ir perleidZiant jas naujai isteigtoms dukterinéms imonéms. Restruktlirizavimo plane numatytas ir
darbuotojy skaiciaus mazinimas. Grupés vadovybés nuomone, restruktirizavimas neturés reikSmingos itakos Grupés veiklai ir
finansinéms ataskaitoms.

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

22. Sanaudos pagal jy pobudj

Zaliavinés naftos, pramonés Zaliavy ir kity atsargy sanaudos

Darbo uZmokestis

GeleZinkelio paslaugos

Pagamintos produkcijos ir nebaigtos gamybos atsargy
pasikeitimai

Nusidéveéjimas ir amortizacija (7 ir 8 pastabos)
Elektra

Terminalo ir laboratorijos paslaugos

Socialinis draudimas

Tranzitas ir kroviniy gabenimas

Materialiniy vertybiy sanaudos

Draudimas

Mokesciai, iSskyrus pelno mokesti

Priedai ir katalizatoriai

Profesiniy paslaugy sanaudos

Nuoma

Draudiminiy ivykiy sanaudos

Tarpininkavimo paslaugos

Gauta/gautina draudimo kompensacija

llgalaikiy iSmoky darbuotojams pasikeitimas
Atidéjinys restruktiirizavimo islaidoms (21 pastaba)
Abejotiny pirkéjy gautiny sumy vertés sumazéjimo
pasikeitimas (13 pastaba)

Atidéjinys aplinkosaugos isipareigojimams (21 pastaba)
Atidéjinys gautoms pretenzijoms (21 pastaba)
Kitos sgnaudos

Priskiriamos

— pardavimo savikainai

— pardavimo ir rinkodaros sanaudoms
— administracinéms sgnaudoms

23. Kita veikla

Pajamos i§ emisijos teisiy pardavimo
Kitos pajamos
Ilgalaikio turto likvidavimo nuostoliai

2008 2007
USD LTL USD LTL
6936 145 16 347 653 3236545 8 165 803
83 654 197 162 71371 180 070
83 211 196 119 38 849 98 016
80 547 189 840 (72 166) (182 074)
60 696 143 053 38 399 96 881
44 961 105 968 22772 58 575
37984 89 523 25 477 64 278
25 296 59 620 23176 58 473
25472 60 033 27 565 69 548
23 878 56 278 20 931 52 808
13 480 31771 11 756 29 660
10 371 24 442 7283 18 375
9719 22 908 5508 13 897
8337 19 649 15 191 38 328
7259 17 109 10 000 25 231
212 499 12 111 30557
32 74 2118 5344
(74 266) (175 034) (110 000) (277 530)
(2 636) (6 461) 7874 18 561
4578 11218 4 458 10 507
1155 2722 (1908) (4 814)
451 1090 3153 7433
- - (3313) (7 809)
41 506 97 617 77 954 197 570
7422 042 17 492 853 3475104 8767 688
7227 662 17 034 724 3288 803 8297 651
182 303 429 666 112912 284 877
12 077 28 463 73 389 185 160
7422 042 17 492 853 3475104 8767 688
2008 2007
USD LTL USD LTL
- - 172 434
1132 2670 141 356
(2 232) (5 262) (566) (1428)
(1 100) (2592) (253) (638)

Patronuojancios imonés vadovybei pakeitus investiciju programos igyvendinimo planus, kai kurie anks¢iau pradéti vykdyti

nebaigtos statybos projektai buvo nurasyti.

2007 m. pajamas i§ emisijos teisiy pardavimo sudaro pajamos, gautos pardavus emisijos teises i 1 600 000 anglies dioksido

tony kurios buvo neatlygintinai gautos i§ Vyriausybés.
24, Finansinés veiklos pajamos
Paliikany pajamos

Sandoriy uZsienio valiuta pelnas
Kitos finansinés veiklos pajamos

2008 2007
USD LTL USD LTL
3773 8892 7557 19 066
- - 14 461 36 485
1289 3037 - -
5062 11 929 22018 55 551

000



AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

25. Finansinés veiklos sanaudos

AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

2008 2007
USD LTL USD LTL
Paskoly paltikany sanaudos 31377 73952 32055 80 875
Sandoriy uZsienio valiuta nuostoliai 17 827 42 017 - -
Realizuotas iSvestiniy finansiniy priemoniy nuostoliai 14 31 8 306 20 956
49 218 116 000 40 361 101 831
26. Pelno mokescio sanaudos
2008 2007
USD LTL USD LTL
Pelno mokescio sanaudos 1572 3705 778 1962
Atidétojo pelno mokescio pasikeitimas (20 pastaba) (29 262) (68 967) (28 387) (71 620)
(27 690) (65 262) (27 609) (69 658)

Pelno mokescio sanaudos apskaiciuotos Grupés laikotarpio pelnui prie§ apmokestinima, skiriasi nuo teorinés sumos, kuri

susidaryty naudojant Grupei taikyting mokescio tarifa:

2008 2007

USD LTL USD LTL
Laikotarpio pelnas (nuostoliai) prie§ apmokestinima (4 316) (10 173) 7921 19 984
Pelno mokestis taikant 15 % tarifa (2007 m. — 18%) (647) (1 526) 1426 3597
Skirtingy pelno mokesciy tarify kitose Salyse poveikis 478) (1127) (81) (204)
Mokescio tarify pasikeitimo poveikis (17 742) (41 816) (7 658) (19 321)
Neapmokestinamas sandoriy uZsienio valiuta pelnas 2016 4753 (8310) (20 966)
Neapmokestinamos pajamos (14 748) (34 758) (17 695) (44 644)
Apmokestinamojo pelno nemazZinancios sanaudos 3652 8 606 3900 9 840
Mokestiniai nuostoliai, kuriems nebuvo pripaZintas atidétojo
pelno mokescio turtas 257 606 317 800
Pelno mokestis uz iSmokétus dividendus - - 492 1240
Pelno mokescio sanaudos (27 690) (65 262) (27 609) (69 658)

Patronuojancios jmonés apmokestinamas pelnas (nuostoliai) nustatomas Lietuvos litais. Neapmokestinamas sandoriy uzZsienio
valiuta pelnas susijes su valiuty kursy pasikeitimo itaka Grupés turtui ir jsipareigojimams, kurie yra nustatomi JAV doleriais
apskaitos tikslais ir Lietuvos litais mokesciy tikslais.

27. Pelnas tenkantis vienai akcijai

Paprastasis pelnas

Paprastasis vienai akcijai tenkantis pelnas yra apskaiCiuojamas dalijant Patronuojancios imonés akcininkams tenkantj pelna i
svertinio per metus isleisty paprastyju akcijy skaiciaus vidurkio.

2008 2007
USD LTL USD LTL
Patronuojancios imonés akcininkams tenkantis pelnas 23374 55 089 35533 89 650
Svertinis iSleisty paprastuyjy akcijy vidurkis (tukst.) 708 821 708 821 708 821 708 821
Paprastasis pelnas tenkantis vienai akcijai 0.033 0.078 0.050 0.126

SumaZintas pelnas

Patronuojanti imoné neturi potencialiai konvertuojamy paprastyjy akcijy.

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)
28. Vienai akcijai tenkantys dividendai
2008 ir 2007 metais Patronuojanti imoné nemokéjo dividendy akcininkams.

29. Pinigy srautai i$ jprastinés veiklos

2008 2007

USD LTL USD LTL
Laikotarpio pelnas 23374 55 089 35530 89 642
Koregavimai:
— pelno mokescio sanaudos (26 pastaba) (27 690) (65 262) (26 709) (69 658)
— nusidéveéjimas (7 pastaba) 59 699 140 704 36 753 92 728
— amortizacija (8 pastaba) 997 2 349 1 646 4153
— (pelnas) nuostoliai iS ilgalaikio materialiojo turto pardavimo 436 1028 (388) (938)
— IMT nuraSymas (7 pastaba) 19 124 45073 2021 5100
— INT nuraSymas (8 pastaba) 595 1402 - -
— IMT turto vertés sumaZzéjimo atstatymas (7 pastaba) (14 343) (33 805) (1) 3)
— IMT vertés sumazéjimas (7 pastaba) 1714 4 040 2089 5271
— INT vertés sumazéjimas (8 pastaba) - - 27 68
— palikany pajamos (24 pastaba) (3773) (8892) (7557) (19 066)
— paliikany sanaudos (25 pastaba) 31377 73 952 32055 80 875
— atidéjiniy grynasis pasikeitimas (21 pastaba) (169) 843 4 600 8424
— asocijuotos imonés nuostoliy (pelno) dalis (10 pastaba) 8 18 31 (78)
— paskoly uZsienio valiuty perskai¢iavimo (pelnas)/nuostoliai (786) 62 364 423 (123 034)
Apyvartinio kapitalo pasikeitimai:
— atsargos 278 313 629 994 (187 190) (339 641)
— prekybos ir kitos gautinos sumos 36 206 59932 (121 944) (246 876)
— prekybos ir kitos mokétinos sumos (168 237) (361 967) 124 917 198 115
Pinigy srautai i$ iprastinés veiklos 236 845 606 862 (103 759) (314 918)

Per 2008 m. gruodZio 31 d. pasibaigusius metus pagrindinius nepiniginius sandorius sudaré sukaupta gautina draudimo
kompensacija (65 671 tikst. JAV dol. arba 160 939 tukst.Lt; 13 pastaba),sukaupta gautina baudos suma (13 058 tukst. JAV dol.
32 000 tikst.Lt), neapmokéta kapitaliniy investicijy dalis (21 177 tikst. JAV dol. arba 51 898 tiikst.Lt) bei atidéjinio darbuotoju
iSmokoms sumazéjimas (3 047 tikst. JAV dol. arba 7 467 tukst.Lt).

2007 m. gruodZio 31 d. pasibaigusius metus pagrindinius nepiniginius sandorius sudaré sukaupta gautina draudimo
kompensacija (40 000 tikst. JAV dol. arba 94 288 tikst.Lt; 13 pastaba), neapmokeéta kapitaliniy investiciju dalis (30 600 tikst.
JAV dol. arba 72 130 tiikst.Lt) bei atidéjinio darbuotojy iSmokoms padidéjimas (8 418 tiikst. JAV dol. arba 19 843 tukst.Lt)

30. Nebalansiniai ir neapibréZtieji jsipareigojimai
UAB,, Klevo lapas” reikalavimas

2003 m., remiantis Konkurencijos tarybos sprendimu, kuriame teigiama, kad Patronuojanti imoné nesilaiké Konkurencijos
istatymo, ir kuris suteikeé teis¢ pirkéjams, kuriy veiklai neigiamos jtakos turéjo Patronuojancios imonés taikyta kainy politika,
pareikalauti, kad Patronuojanti imoné padengty ju patirtus nuostolius, buvo atnaujintas 2000 m. UAB ,Klevo lapas”
inicijuotas bylos prie§ Patronuojancia imong teisminis nagrinéjimas. 2008 m. gruodZio 31 d. UAB ,,Klevo lapas” reikalavimo
suma sudaré 7 747 tukst. Lt arba 3 161 tukst. JAV dol. (2007 m. — 7 451 tukst. Lt arba 2 833 tiikst. JAV dol.). 2008 m.
gruodZio 31 d. Patronuojanti jmoné turéjo 5 507 tukst. Lt arba 2 247 takst. JAV dol. (2007 m. - 5 298 tukst. Lt arba 2 014
tikst. JAV dol.) gauting suma i§ UAB ,,Klevo lapas®, kurios visai sumai buvo suformuoti atidé¢jiniai. Pirmosios instancijos
teismas UAB ,,Klevo lapas® ieskinj atmeté kaip nepagrista. IeSkovas yra pateikes apeliacini skunda, jo nagrinéjimas nebaigtas.
Vadovybés nuomone, galuting Sios pretenzijos suma nevirSys gautinos sumos i§ UAB ,,Klevo lapas®, todél Siam reikalavimui
nei 2008 m. gruodzZio 31 d., nei 2007 m. gruodZio 31 d. pasibaigusiy mety konsoliduotose finansinése ataskaitose nebuvo
suformuoti atidéjiniai.

Mokéjimo reikalavimas is isradéjy grupés
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(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)
30. Nebalansiniai ir neapibréZtieji jsipareigojimai (tesinys)

Patronuojanti {moné i§ grupés fiziniy asmeny yra gavusi reikalavima uZ 1996-2001 metus sumoketi 14 000 takst. Lt iSmoka
(arba 5 713 tukst. JAV dol. 2008 m. gruodZio 31 d.), susijusia su §iy asmeny iSrastu ir uZpatentuotu technologinio aparato
(visbrekingo kolonos) patobulinimu, véliau jdiegtu Patronuojancios imonés naftos produkty perdirbimo gamykloje.
Patronuojancios imonés vadovybé nesutinka, kad {diegtas iSradimas faktiskai pagerino gamybos proceso efektyvuma ir todél
atmeté pateikta mokéjimo reikalavima. 2003 metais, vienas iS iSradéjy pateiké Patronuojanciai imonei apie 400 tiikst. Lt (arba
nepagrista. leskovas teismo sprendima apskundé apeliacine tvarka, skundo nagrinéjimas nebaigtas.. Patronuojanc¢ios imonés
vadovybé mano, kad §ie reikalavimai ir pretenzijos yra nepagristi, todél Siose konsoliduotose finansinése ataskaitose nebuvo
padaryti jokie atidéjiniai neapibréZtiesiems isipareigojimams.

IMTC/Maintenance Enterprises Inc. reikalavimas

IMTC/Maintenance Enterprises Inc. (MEI) 2007 m. rugséjo 4 d. pranesé¢ Patronuojanciai imonei, jog kreipési i Londono
tarptautinio arbitrazo teisma (LCIA) siekdama pradéti arbitraza dél, pareiskéjo nuomone, Patronuojancios imonés nepagristai
atsisakytos sumokeéti 5 min. JAV doleriy dydZio atlyginimo dalies (premijos) uZ MEI atliekamas paslaugas pagal
Patronuojanéios jmonés ir MEI 2007-04-04 sudarytos sutarties Nr. 151040 salygas. Siuo metu Patronuojanti imoné yra gavusi
pranesSima apie arbitro paskyrima i§ pareiskéjo pusés ir paskyré arbitrg i§ savo pusés. Todél atsiZvelgiant | UNCITRAL
arbitraZo taisykliy, kuriomis vadovaujantis §is gin€as privalo biiti sprendZiamas, nuostatas, iki paskirtieji arbitrai nepaskirs
pirmininkaujancio arbitro, arbitrazo kolegija laikoma nesuformuota, o Patronuojanti jmoné Sioje situacijoje kol kas néra
ipareigota atlikti jokiu procesiniy veiksmuy. Siuo metu, Patronuojandios imonés Ziniomis, joks susijes teisinis procesas
nevyksta. Patronuojanti imoné neturi patikrintos informacijos apie tokio delsimo prieZastis bei tolimesnius MEI ketinimus
nurodyto reikalavimo atZvilgiu. Patronuojancios imonés vadovybé, remdamasi teisininky konsultacijomis, mano, kad Sis
reikalavimas nepagristas, todél 2008 m. gruodZio 31 d. finansinése ataskaitose nebuvo suformuoti jokie su juo susijg
atidéjiniai.

Kiti ieskiniai ir reikalavimai

Patronuojanti imoné dalyvauja ir kitose nepaminétose bylose, kuriose jai yra pateikti ieskiniai, susij¢ su jos jprastine veikla, ir
néra aprasyti auks¢iau. Vadovybés nuomone, Siy byly baigtys neturés reikSmingos neigiamos itakos Patronuojancios imonés
veiklai.

Susitarimas su AB ,,Klaipédos nafta” dél naftos produkty pertekliaus

Patronuojanti imoné yra vienintelé Sviesiyju naftos produkty eksportuotoja per terminala, priklausanti AB ,,Klaipédos nafta”.
2008 m. per inventorizacija terminale buvo nustatytas Sviesiyjuy naftos produkty perteklius, susikaupgs per 1999 - 2008 metus,
kuris sudaré 39 882 tonas (2007 m. — 38 821 tonas). Pertekliaus suma lygi 14 705 tikst. JAV dol. arba 36 037 tukst. Lt, (2007
m. — 29 356 tikst. JAV dol. arba 69 197 tukst. Lt), remiantis mety pabaigos naftos produkty kainomis. Patronuojanti imoné
teigia, kad visas Sviesiyju naftos produkty perteklius bei mazuto dalis priklauso Patronuojanciai imonei nuosavybeés teise.
Salys vedé atitinkamas derybas ir buvo pasiekusios preliminary susitarima dél sukaupto naftos produkty pertekliaus
padalijimo, ta¢iau galutinis  susitarimas tarp Saliy nebuvo pasiektas ir Patronuojanti jmoné 2008 m. gruodZio 31 d. nebuvo
pripaZinusi savo pertekliaus dalies turtu (2007m. — nulis).

Garantijos, suteiktos pagal atlieky tvarkymo planus

Vadovaudamasi Aplinkos ministerijos 2004 metais patvirtintais atlieky tvarkymo planais, bankai Patronuojancios imonés
vardu suteiké garantijas Aplinkos ministerijos regioniniams departamentams uz bendra 11 617 tiikst. Lt (4 740 tiikst. JAV dol.
2008m. gruodZio 31 d.) suma. Garantijos galioja iki 2009 m. gruodZio 4 d. Moké¢jimai pagal Sias garantijas turéty biti
atliekami tuo atveju, jeigu Patronuojanti imoné negaléty testi atlieky, susikaupusiy gamybos proceso metu, tvarkymo.
Konsoliduotose finansinése ataskaitose uz 2008 m. gruodZio 31 d. pasibaigusius metus Patronuojanti jimoné suformavo 7 347
JAV dol. arba 18 005 tukst. Lt atidéjinj aplinkosaugai (2007 m. — 7 636 tikst. JAV dol. arba 18000 takst. Lt) (21 pastaba).

Mokesciy patikrinimai
Mokesciy inspekcija atlieka Patronuojancios imonés pilnos apimties mokesciy patikrinima uZ 2003-2006 metus.

Patronuojancios imonés vadovybei néra Zinomos jokios aplinkybés, dél kuriy galéty atsirasti potencialus reikSmingas
isipareigojimas Siuo atzvilgiu.

AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)
31. Kapitaliniy investicijy jsipareigojimai
Sutarti, taciau nepatirti kapitaliniy investicijy isipareigojimai balanso parengimo dieng buvo Sie:

2008 2007

USD LTL USD LTL

Ilgalaikis materialusis turtas 39 828 97 607 81 107 191 185

32. Sandoriai su susijusiomis Salimis

LR Vyriausybé turi reikSmingos jtakos Grupei. Susijusiy Saliy atskleidimo tikslams Vyriausybé apima centrinés valdZios
institucijas ir neapima vietiniy valdZios institucijy.

Su susijusiomis Salimis buvo jvykdyti Sie sandoriai:

(a) Prekiy ir paslaugy pardavimas 2008 2007
USD LTL USD LTL
- UAB ,,Naftelf” 9158 21584 7 346 18 533
-,,PKN Orlen S.A.“ 120 619 305 867 25 447 64 204
- PKN ORLEN grupé* 154 556 364 268 83 685 211 137
284 333 691 719 116 478 293 874

(b) Prekiy ir paslaugy pirkimai

2008 2007
USD LTL USD LTL
-,,PKN Orlen S.A.“( Zaliavy pirkimai) 6 142 460 14 477 032 2307 342 5821424
-,,PKN Orlen S.A.“ (paslaugy pirkimai) 11 894 28 032 10611 26 772
- PKN ORLEN grupé* 19 906 46 913 24 241 61 163
6 174 260 14 551 977 2 342 194 5909 359
(c) Vietiniy mokesciy sqnaudos — Vyriausybé
2008 2007
USD LTL USD LTL
Vietinis pelno mokestis (28 716) (67 680) (28 478) (71 850)
Vietiniai mokes¢iai, iSskyrus pelno mokestj 9 306 21933 7205 18 178
Socialinio draudimo sagnaudos 24 841 58 547 22 738 57 368
5431 12 800 1465 3696
(d) Mokesciy sqnaudos — Lenkijos Vyriausybé
2008 2007
USD LTL USD LTL
Pelno mokestis 152 358 249 628
Mokesciai, iSskyrus pelno mokestj - - 5 13
Socialinio draudimo sanaudos 56 132 88 222
208 490 342 863
(e) Pagrindiniy vadovy atlyginimas
2008 2007
USD LTL USD LTL
Atlyginimai ir kitos trumpalaikés iSmokos vadovams 1056 2 489 850 2145

2008 ir 2007 metais pagrindinius vadovus sudaro 7 Patronuojancios imonés vadovybés nariai.
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(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

32. Sandoriai su susijusiomis Salimis (tesinys)

AB ,,MAZEIKIU NAFTA”
KONSOLIDUOTOS FINANSINES ATASKAITOS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS

(Visos sumos lentelése pateiktos tiikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip)

32. Sandoriai su susijusiomis Salimis (tesinys)

(f) Likuciai mety pabaigoje, atsirade dél prekiy/paslaugy pardavimo/ pirkimo

Atidétas pelno mokestis: 2008 2007
USD LTL USD LTL
Atidétojo pelno mokescio turtas - 62 146
Mokeétini mokesciai: 2008 2007
USD LTL USD LTL
Mokétini mokesciai, iSskyrus pelno mokesti 9 22 608 1433
Mokeétinos socialinio draudimo jmokos 3 7 10 24
12 29 618 1457
(i) Paskolos is susijusiy saliy — Vyriausybé (19 pastaba)
2008 2007
USD LTL USD LTL
Mety pradZioje 290 238 684 149 290 387 763 834
Paltikany sanaudos 20 620 48 598 20 575 51911
Sumokétos palikanos (20 624) (48 608) (20 579) (51921)
SugraZintos paskolos (303) (714) (298) (752)
Valiuty perskaic¢iavimo skirtumai (71) 26929 153 (78 923)
Mety pabaigoje 289 860 710 354 290 238 684 149

Gautinos sumos iS susijusiy Saliy : 2008 2007
USD LTL USD LTL
-,,PKN ORLEN S.A.” (13 pastaba) 12 357 30 283 8 19
-PKN ORLEN Grupé* (13 pastaba) 19 225 47 114 16 787 39 570
-PKN ORLEN Grupe* ilgalaiké gautina suma (11 pastaba) 967 2370 - -
-Naftelf UAB (13 pastaba) 7 17 - -
32 556 79 784 16 795 39 589
Mokétinos sumos susijusioms Salims (18 pastaba):
2008 2007
Sumos mokétinos susijusioms Salims: USD LTL USD LTL
-,,PKN ORLEN S.A.” 164 760 403 775 268 741 633 476
-PKN ORLEN Grupé* 7 140 17 498 3569 8415
-Vyriausybé 10 24 14 33
171 910 421 297 272 324 641 924
Vyriausybés subsidija, susijusi su IMT pirkimu (17 pastaba) - - 4963 11 699
171 910 421 297 277 287 653 623
(g) Likuciai mety pabaigoje, atsirade dél sumokéty/mokétiny mokesciy — Vyriausybé
IS anksto sumokeéti vietiniai mokesciai: 2008 2007
USD LTL USD LTL
IS anksto sumokétas vietinis pelno mokestis 9099 22298 3762 8 867
I8 anksto sumokéti vietiniai mokesciai, i§skyrus pelno mokestj 851 2 086 10710 25 246
9950 24 384 14 472 34113
Mokétini mokesciai: 2008 2007
USD LTL USD LTL
Mokétinas pelno mokestis 9 22 - -
Mokétini mokesciai, iSskyrus pelno mokesti 36 238 88 808 43 499 102 536
Mokeétinos socialinio draudimo jmokos 2250 5514 2 489 5 867
38 497 94 344 45 988 108 403
Atidétasis pelno mokestis: 2008 2007
USD LTL USD LTL
Atidétojo pelno mokescio turtas 92793 227 406 63 321 149 260
(h) Likuciai mety pabaigoje, atsirade dél sumokéty/mokétiny mokesciy—Lenkijos Vyriausybé.
I§ anksto sumokéti mokesciai: 2008 2007
USD LTL USD LTL
IS anksto sumokétas pelno mokestis 73 179 12 28
IS anksto sumokéti mokesciai, iSskyrus pelno mokestj 29 71 11 26
102 250 23 54

Paskolos iS susijusiy asmeny apima Vyriausybés Patronuojanciai imonei suteiktas 288 927 tukst. JAV dol. arba 708 068 tukst.
Lt (2007 m. — 288 927 tukst. JAV dol. arba 681 058 tiikst. Lt) ir 923 takst. JAV dol. arba 2 262 tukst. Lt paskolas (2007 m. —
1 297 tukst. JAV dol. arba 3 058 tukst. Lt), taip pat 10 tukst. JAV dol. arba 24 tukst. Lt sukauptas paltikanas (2007 m. —

14 tukst. JAV dol. arba 33 tukst. Lt).

UZ pirmaja paskola mokamos 7 %. (2007 m. — 7 %.) metinés paliikanos. Paskola turi biiti graZinta iki 2013 m. liepos 11 d.
Pirmasis mokéjimas turi buti atliktas 2009 m.

U7 antraja paskola mokamos 4,95 % (2007 m. — 4,95 %) metinés paliikanos. Paskola turi biiti graZinta iki 2011 m. balandZio
15d.

*QOrlen Gaz Sp.z.0.0., Orlen PetroCentrum Sp.z.0.0., ORLEN Morena Sp.z.0.0., Orlen Insurance Ltd, Orlen Prewencja
Sp.z.0.0, Orlen Project S.A., Orlen Petro Zachod Sp.z.0.0., Orlen Transport Plock Sp.z.0.0., Orlen Automatika Sp.z.o0.0.,
Orlen Laboratorium Sp.z.0.0., RemWil Sp.z.0.0., Orlen Petro Profit Sp.z.0.0., Orlen Petro Trank Sp.z.0.0., Orlen
Ksiegowosc Spolka z.0.0., Orlen Asfalt Sp.z.0.0, Orlen Ochrana Sp. z.0.0., Orlen Wir Sp. z.0.0.yra laikomos ,,PKN ORLEN”
grupés imonémis

33. Ivykiai po balanso datos

2009 m. kovo 2 d. Juridiniy asmeny registre iregistruotos dvi bendrovés UAB ,,Remonto mechanikos centras“ , UAB
EMAS®, kuriu buveinés yra adresu Juodeikiai, LT-89467, MaZeikiy rajonas, Lietuvos Respublika.

UAB ,,Remonto mechanikos centras* jstatinis kapitalas yra 6 200 000 lity. AB ,,MaZeikiy nafta® yra vienintelé¢ UAB
,,Remonto mechanikos centras®, steigéja ir akcininké, kuriai priklauso 6 200 000 paprastyjuy vardiniy 1 lito nominalios vertés
akcijy. Pagrindinis Bendrovés veiklos tikslas yra vystyti veikla mechaninés jrangos montavimo, remonto ir kity susijusiy
paslaugy teikimo srityse, teikti fiziniams ir juridiniams asmenims susijusias paslaugas.

UAB ,,EMAS* istatinis kapitalas yra 5 200 000 lity. AB ,,MaZeikiy nafta“ yra vienintelé¢ UAB ,,EMAS*, steigéja ir akcininkeé,
kuriai priklauso 5 200 000 paprastyjy vardiniy 1 lito nominalios vertés akciju. Pagrindinis Bendroves veiklos tikslas yra
vystyti veikla elektros irangos montavimo, prieZitiros, remonto ir kity susijusiy paslaugy teikimo srityse, teikti fiziniams ir
juridiniams asmenims susijusias paslaugas.
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AB ,MAZEIKIU NAFTA” AKCINES BENDROVES ,,MAZEIKIU NAFTA“ KONSOLIDUOTAS

KONSOLIDUOTOS FINANSINES ATASKAITOS 2008-UJU METY METINIS PRANESIMAS
UZ 2008 M. GRUODZIO 31 D. PASIBAIGUSIUS METUS
(Visos sumos lentelése pateiktos tikst. JAV dol. ir tikst. Lt, jeigu nenurodyta kitaip) 2007-yjy pabaigoje sékmingai atliktas Akcinés bendrové ,MaZeikiy nafta“ (toliau — Patronuojanti jmong¢)
naftos perdirbimo produkty gamyklos (toliau — Gamykla) kapitalinis remontas bei pradéjgs veikti vakuuminio
33. Ivykiai po balanso datos (tesinys) distiliavimo jrenginys, nukenté&jes nuo 2006 m. spalio 12 d. jvykusio gaisro, turéjo teigiama itaka Gamyklos

veiklai. Perdirbtos Zaliavos kiekis pasieké per pastaruosius 10 mety rekordini, 9,6 min. t, lygi.
Bendrovés UAB ,Remonto mechanikos centras“ ir UAB ,EMAS®, isteigtos restruktiirizuojant Patronuojancia imong

ir atskiriant veikla, tiesiogiai nesusijusia su pagrindine veikla. Naujuju bendroviy darbuotojai bus Patronuojanéios imonés Per metus keitési Patronuojancios imonés ir jos dukteriniy imoniy (toliau — Grupé) valdymo struktiira, buvo
darbuotojai, kurie anks¢iau dirbo minétose srityse. optimizuojamas jvairiy veiklos sri¢iy valdymas bei gerinamas Patronuojancios imonés padaliniy tarpusavio

veiksmy bei veiksmy su PKN ,,Orlen* Grupés padaliniais koordinavimas. Grupé ir toliau tesé restruktiirizacija,
Iki 2009 m. vasario 28 d. buvo graZinta 141 582 tiikst. JAV dol. arba 346 972 tukst. Lt trumpalaikiy paskoly ir 2 632 tikst. didZiausia démesj skirdama pagrindinei veiklai, ir atskyré patalpy valymo ir teritorijos prieZiliros paslaugas bei
JAV dol. arba 6 450 takst. Lt ilgalaikiy paskoly. Naujy paskolos sutar¢iy pasira§yta nebuvo. perdavé maitinimo ir prekybos paslaugy teikima rangovui.

Grupé¢je jgyvendintos marZos optimizavimo iniciatyvos pagerino gamybos, logistikos ir produkcijos pardavimo
veiklos koordinavima, leido sumazinti gamybiniy atsargy lygi, o tuo paciu ir apyvartinio kapitalo poreiki bei
suSvelninti atsargy nuvertéjimo jtaka finansiniam rezultatui.

2008 m. Patronuojanciai imonei suteikti ISO 14001:2004 ir OHSAS 18001 sertifikatai ir, tgsiant vadybos
sistemy vystyma, pradéta ruostis Integruotos vadybos sistemos jdiegimui ISO 9001 standarta.

2008-aisiais pavyko pagerinti veiklos planavimg ir kontrolg. Buvo sukurta Grupés veiklos sriciy rodikliy
sistema, kuri kiekviena ménesi naudojama apZvelgiant ir analizuojant veiklos rezultatus. Tai padéjo siekti
geresniy ekonominiy veiklos rezultaty.

Nuo 2008 mety antro pusmecio prasidéjusi pasauling finansy ir ekonomikos krize priverté skubiai reaguoti i
rinkos pokycius, spresti veiklos ir investicijy finansavimo problemas bei naujus isSiikius.

Veiklos rezultatai

2008-aisiais perdirbtos Zaliavos kiekis pasieke per pastaruosius 10 mety rekordini, 9,6 mln. tony, lygi, tuo tarpu
kai 2007-aisiais tesieké 5,8 mln. tony ir buvo 3,8 mln. tony ar 39,6 proc. maZiau.

2008 metais Grupé pardavé 9,0 mln. tony naftos produkty, o 2007 metais parduoty naftos produkty kiekis
tesieké 5,7 min. tonu. Mety pradZioje atstaCius Gamyklos pajégumus, iSaugo gamybos apimtys, o tai lémé
naftos produkty pardavimy apimciy padidéjima 3,3 min. tony arba 59 proc. lyginant su 2007 m. Grupés
pajamos iSaugo daugiau nei du kartus ir 2008 metais sieké 7,5 mlrd. USD (17,6 mlrd. Lt), tuo tarpu kai 2007-
aisiais pajamos buvo 3,5 mlrd. USD (8,8 mlrd. Lt).

Tiek benzino, tiek dyzelino pardavimai Lietuvos ir Latvijos rinkose vir§ijo prognozes ir buvo didZiausi per
paskutinius 5 metus ir lyginant su 2007 m. padidéjo 9 procentais.

Ukrainos ir kity NVS Saliy rinkose pasiektas pastaryju 10 mety pardavimo rekordas — parduota beveik 500
takst. tony benzino ir dyzelino, tai yra 40,8 proc. benzino daugiau nei 2007. Tokiems pardavimo rezultatams
itakos turéjo degaly kokybé ir gaminamy naftos produkty pripazinimas rinkoje.

2008-aisiais Zenkliai iSaugo ir pardavimai per jurinius terminalus, kurie sudaré 4,7 mln. t, kai tuo tarpu 2007-
aisiais Sie pardavimai sieké tik 1,9 min. t.

2008 m. pabaigoje su ,,VENTUS ir ,,ORLEN LIETUVA* prekés Zenklais veikianciy degaliniy tinkla sudaré
26 nuosavos degalinés bei 9 francizés pagrindu veikiancios degalinés. 2008-aisiais buvo tgsiamas 2007-yju
pabaigoje pradétas ,,VENTUS* prekés Zenklo keitimas i ,,ORLEN LIETUVA®.

2008 m. Grupés degalinése, veikianciose su ,,VENTUS® ir ,,ORLEN LIETUVA® prekés Zenklais, buvo
parduota 85,1 mln. litry degaly, t.y. 5,6 proc. maZiau nei 2007 m. Pagrindiné degaly pardavimo maZéjimo
prieZastis — didesné degaly kaina ir Gikio vystymosi létéjimas. Plataus vartojimo prekiy pardavimai degaliniy
tinklo parduotuvése iSaugo 27,2 proc. lyginant su 2007 m. Pardavimy augima degaliniy tinklo parduotuvése
lémé ju nauja koncepcija, aukStas klienty aptarnavimo lygis, pardavimy galutiniam vartotojui skatinimo
akcijos.
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Patronuojancios imonés Pardavimy, Logistikos tarnyboms pavyko padidinti veiklos efektyvuma, o Gamybos
tarnybai sumazinti kuro sanaudas bei pagerinti Sviesiyjy naftos produkty iSeigas (72 proc. lyginant su 68,8 proc.
2007 metais) bei perdirbimo pajégumy isnaudojima (90,4 proc. lyginant su 53,4 proc. 2007 metais), taip pat
igyvendinta eilé projekty tiek gerinant produkty kokybg, tiek didinant gamybos efektyvuma. Visi Sie darbai
teigiamai jtakojo Grupés veikla.

Finansiniai rezultatai

Liepos ménesi prasidéjes staigus naftos ir jos produkty kainy kritimas turéjo neigiamos itakos Grupés
finansiniams rezultatams (naftos kaina krito nuo 144 USD/bbl liepos pradzZioje iki 36 USD/bbl gruodzio
pabaigoje).

2008 mety konsoliduotas grynasis Grupés pelnas pagal Tarptautinius finansinés atskaitomybés standartus
(TFAS) sudar¢ 23,4 min. USD (55,1 mln. Lt). 2007 metais konsoliduotas grynasis pelnas sieké 35,5 min. USD
(89,7 min. Lt).

Grupées veikla 2008 metais isliko pelninga, nors staigus naftos ir jos produkty kainy kritimas turé¢jo esminés
neigiamos itakos turimy atsargy vertés sumazéjimui bei nuostoliui, atsiradusiam dél pardavimy vis
mazéjanciomis kainoms. Teigiama itaka veiklos rezultatui taip pat turéjo 74,3 min. JAV dol. (175,0 min. Lt)
draudimo i§moka, iskaitant 65,6 min. JAV dol. (160,9 mln. Lt) iSmoka, uz gaisro suniokota vakuuminio
distiliavimo jrengini.

Prastesni nei 2007 mety Grupés rezultatai nulémé finansiniy rodikliy pokyc€ius. Sumaz¢jo pelningumo rodikliai:
turto pelningumas sudar¢ 0,01 USD/USD (2007 m. — 0,02 USD/USD), nuosavybés pelno norma — 0,03
USD/USD (2007 m. — 0,04 USD/USD). Kiti rodikliai kito taip: ilgalaikés skolos ir nuosavybés koeficientas
0,48 (2007 m. — 0,58), bendras likvidumo koeficientas 0,98 (2007 m. — 1,32), turto apyvartumas 4,04 (2007 m.
— 1,75), grynosios skolos ir nuosavybés koeficientas 0,72 (2007 m. 0,63). NeZitrint | pablogéjusius finansinius
rezultatus, Grupés likvidumas buvo pakankamas.

Informacija apie Grupés finansinés rizikos valdyma yra pateikta konsoliduoty finansiniy ataskaity 4-oje
pastaboje. Informacija apima finansings rizikos valdymo tikslus, naudojamas apsidraudimo priemones, kurioms
taikoma apsidraudimo sandoriy apskaita, bei informacija apie Grupés kainy rizikos, kredito rizikos, likvidumo
rizikos ir pinigy srauty rizikos mastus.

Modernizacijos, privalomieji ir kiti projektai

2008 metais Grupé¢ tgsé Modernizacijos programos ir vertés kiirimo programos, pradétos PKN ,,Orlen* S.A.
isigijus patronuojancia imong, bei atstatomojo kapitalo projekty vykdyma — | ilgalaiki materialyji ir
nematerialyji turta i§ viso investavo 268,1 min. USD (2007 m. 393,6 mIn. USD). Kaip ir 2007 metais, taip ir
2008-aisiais didziausias démesys skirtas projektams, kurie uZtikrina, kad gaminami naftos produktai atitikty
naujus Europos Sajungos reikalavimus Svariam kurui ir terSaly iSmetimui maZzinti.

2008-yju pradZioje prade¢jo veikti po 2006 m. spalio 12 d. jvykusio gaisro nukentéjes vakuuminio distiliavimo
irenginys (2008 m. investuota 63,3 mln. USD).

Nuo 2009 m. sausio 1 d. Europos Sajungos kokybés reikalavimai sieros kiekiui dyzeline dar labiau sugrieztéjo
— leidZiama naudoti dyzeling su maksimaliu 10 ppm sieros junginiy kiekiu. 2008 m. rudenj LK-2 komplekso
dyzelino hidrovalymo jrenginio reaktorius pakeistas { nauja, galingesnj. Modernizuotas jrenginys uZtikrins
stabilia maZasierio dyzelino gamyba. Abiems dyzelino hidrovalymo irenginiams modernizuoti 2008 metais
iSleista 80,4 min. USD.

2008 m. buvo tgsiamas 2007-aisiais pradétas vienas didZiausiy aplinkosaugos ir efektyvumo gerinimo projekty
— naujo Vandenilio gamybos jrenginio statyba (2008 m. investuota 23,6 mln. USD). Naujas Vandenilio
gamybos irenginys biitinas siekiant i§vengti vandenilio triikumo, kuris atsiras pradéjus eksploatuoti naujus LK-
1 ir LK-2 dyzelino hidrovalymo reaktorius. Nauja vandenilio {renginj numatoma pradéti eksploatuoti 2009 m.
pradZioje.

Darbuotojy ugdymas ir darbo apmokéjimo politika

Patronuojancioje imonéje galioja 2006 metais sudaryta Kolektyviné sutartis, kurioje numatytas darbuotojams
patrauklus socialiniy lengvaty paketas. Darbo apmokéjimo politika orientuota | darbo rinka. Darbuotoju darbo
uZzmokestis didinamas vadovaujantis darbo uZmokes€io vidinio teisingumo ir iSorinio konkurencingumo
principais. 2008 metais Patronuojancioje imongje pradétas pareigybiy vertinimo ir atlygio sistemos kiirimas
pagal ,,Hay Group* metodika, kuri padés tiksliai palyginti pareigybes ne tik Patronuojancioje imonéje, bet ir
vietinés rinkos mastu.

Didelis démesys Patronuojancioje imonéje skiriamas darbuotojy ugdymui. Turtinga jos biblioteka ir
kompiuterizuotas mokymo centras sudaro geras salygas darbuotojams kelti savo kvalifikacija. 2008 metais
igyvendintas vadovy mokymo ir jauny talenty ugdymo projektas, kuri vykdé PKN ,,ORLEN* S.A. Be to 2008
metais buvo Patronuojancioje imonéje buvo organizuoti projekty valdymo mokymai.

Mokymams buvo naudojama modeliavimo metodika, suteikianti galimybg dalyviams priimti projekty valdymo
sprendimus, nedelsiant pamatant rezultatus ir testines ju pasekmes.

Daugiau nei 500 darbuotojuy dalyvavo saugos darbe, aplinkosaugos, kokybés vadybos sistemy diegimo,
ekonomikos, vidinés komunikacijos ir kt. mokymuose. Gamybinis personalas, naudodamas specializuota
kompiutering programa ,, HONEYWELL", tobulino technologiniy procesy valdymo igiidZius.

Patronuojanti jmoné turi Svietimo ir mokslo ministerijos licencija darbuotojy mokymui pagal Lietuvos darbo
rinkos mokymo tarnybos profesinio mokymo programas. 2008 metais pagal Sias programas buvo apmokyta
220 darbuotojuy.

Organizaciniai pokyciai ir restruktiirizacija

2008 m. Patronuojanti imoné toliau sieké didinti darbo efektyvuma, didZiausia démesj skirdama pagrindinei
veiklai.

Siekdama Siy tiksly Patronuojanti jmoné atliko struktiirinius Mechanikos-inZinerijos tarnybos pertvarkymus,
kuriy déka didesnis démesys bus skiriamas irengimy patikimumui ir naSumui didinti. 2008-aisiais didmeninés
prekybos veikla buvo integruota, perduodant Patronuojanciai imonei susijusias funkcijas i§ dukterinés
bendrovés UAB ,,Mazeikiy naftos® prekybos namai, siekiant didinti pardavimy veiklos efektyvuma bei gerinti
bendradarbiavima ir veiklos koordinavima tarp gamybos, logistikos ir produkcijos pardavimo padaliniy.

Patronuojanti imoné atsisako nepagrindiniy veikly, atskirdama jas ir perduodama naujai kuriamoms
dukterinéms bendrovéms ar rangovams. 2008 m. buvo jkurta UAB ,,Paslaugos tau®, teikianti patalpy valymo ir
teritorijos prieZiiiros paslaugas. 2008-yjy pabaigoje maitinimo ir prekybos paslaugy teikimas perduotas
rangovui. 2009 m. Patronuojanti imoné planuoja atskirti kita nepagrinding veikla, susijusia su remonto
paslaugy teikimu.

Darbo nasumo didinimas praéjusiais metais leido sumaZinti darbuotoju skai¢iy. Grupés imonése 2008 m.
pabaigoje dirbo 3462 darbuotojai. Per 2008 metus darbuotojy skaiCius sumazéjo 246.

Grupés struktiiros pasikeitimai

Nuo 2008 m. sausio 1 d. pradéjo vykdyti veikla UAB ,,MaZeikiuy naftos* sveikatos prieZiiiros centras, teikiantis
asmens sveikatos ir visuomenés sveikatos prieZiliros, mokymo, darbo viety higieninio vertinimo bei kitas
susijusias paslaugas.

2008 m. birZelio 17 d. Patronuojanti imoné, vienintelé UAB ,,MaZeikiy naftos™ sveikatos prieZiliros centro
akcininkeé, priémeé sprendima padidinti UAB ,,MaZeikiy naftos* sveikatos prieZifiros centro istatini kapitala nuo
10 000 lity iki 600 000 lity, iSleidZiant 590 000 paprastyju vardiniy 1 lito nominalios vertés akciju. Visos naujai
iSleistos akcijos pasiraSytos Patronuojancios imonés, o 2008 m. rugpjicio 20 d. Juridiniy asmeny registre
iregistruoti atitinkamai pakeisti UAB ,,MaZeikiy naftos* sveikatos prieZiliros centro istatai.

2008 m. geguzes 19 d. Juridiniy asmeny registre iregistruota UAB ,,Paslaugos tau, kurios istatinis kapitalas
lygus 500 000 lity, buveinés adresas Juodeikiai, LT-89467, MaZeikiy rajonas, Lietuvos Respublika.
Patronuojanti imoné yra vienintele UAB ,,Paslaugos tau® steigéja ir akcininké, kuriai priklauso 500 000
paprastyju vardiniy 1 lito nominalios vertés akciju. Akcijos apmokétos piniginiais Patronuojancios imonés
Inasais.

UAB ,,Paslaugos tau* vykdo veikla nuo 2008 m. liepos 1 d. ir teikia patalpy valymo, teritorijos prieZitiros
paslaugas.
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2008 m. birZelio 2 d. Akciné bendrové ,,MazZeikiy nafta®, nuosavybés teise valdzZiusi 5 257 796 Akcinés
bendrovés ,,Ventus-Nafta“ paprastyju vardiniy akcijy, kurios sudaré 98,59 procento visuy akcijy, iSleido
pranesima apie privaloma Akcinés bendrovés ,,Ventus-Nafta“ smulkiesiems akcininkams priklausanciy akciju
iSpirkima. 2009 m. vasario 11 d. Patronuojanti jmoné baigé jgyvendinti privalomo Akcinés bendrovés ,,Ventus-
Nafta“ akcijy iSpirkimo procediira, ir tapo vienintele minétos dukterinés bendrovés akcininke.

Vadybos sistemy diegimas

2008 m. Patronuojanciai imonei suteiktas tarptautinis aplinkosaugos vadybos sistemos sertifikatas (ISO
14001:2004). Si sistema sutelkia démesi i aplinkos apsauga, padeda maZinti tarSa, didina vadybos efektyvuma,
gerina darbo salygas ir maZina ekologiniy avarijy tikimybg.

Kitas svarbus 2008 m. Patronuojanciai imonei suteiktas sertifikatas liudija, kad Bendrové atitinka saugos ir
sveikatos vadybos sistemos OHSAS 18001 standarto reikalavimus. Patronuojanti imoné, laikydamasi Siy
standarty, igijo daugiau organizaciniy gebéjimy pagerinti veiklos efektyvuma, uztikrinant minimaly nelaimingy
atitikimy darbe skaiciy, geriau valdyti su darbuotojy sauga ir sveikata susijusia rizika.

Patronuojanti jmoné, tgsdama vadybos sistemy vystyma, 2008-aisiais pradéjo ruostis Integruotos vadybos
sistemos jdiegimui. Blisima sistema apims tris vadybos sistemas — aplinkos apsaugos, darbuotojy saugos ir
sveikatos bei naujai diegiama kokybés vadybos sistema pagal ISO 9001 standarta. 2009 metais numatomas
sertifikavimas pagal §j standarta.

Ekologiné ir socialiné atsakomybé

ISO 14001:2004 vadybos sistemos sertifikavimas tapo didZiausiu Patronuojanios imonés pasiekimu
aplinkosaugos srityje. Siedama maZinti kitas su aplinkosauga susijusias rizikas Grupé nuolat skiria daug
démesio ekologijai. Patronuojancios imonés dukterinés bendrovés AB ,,Ventus-Nafta“ valdomas ,,Orlen
Lietuva® degaliniy tinklas prisijungé prie akcijos ,,Draugiska aplinkai degalin¢®. Projekte dalyvauja degalinés,
kuriose idiegti lakiyjy organiniy junginiy tar§a maZinantys jrenginiai.

Biidama viena iS Lietuvos ekonomikos lyderiy, Grupé siekia ne tik gerinti Grupés verslo rezultatus, bet ir
Grupés darbuotojy, ju Seimy bei Mazeikiy, BirZy rajonuose ir Palangos mieste gyvenanciy bendruomeniy
gyvenimo kokybg. 2008 metais Grupe isliko vienu didZiausiy paramos teikéjuy Lietuvoje ir buvo daugelio
graZiy iniciatyvy, atitinkanciy Socialinés politikos nuostatas, rémeja. Patronuojanti imoné skyré 1,5 min. Lt
Lietuvos krepsiniui bei daugiau nei 1 mln. Lt kultiiros projektams ir socialinéms programoms Lietuvoje, o ypac
MaZeikiy, BirZy rajonuose bei Palangos mieste, remti.

Nuosavybés struktiira
Patronuojancios imonés akcijos nuosavybés teise priklauso dviem akcininkams: Polski Koncern Naftowy

,Orlen SA, valdanti 90,02 proc. visu akcijy, ir Lietuvos Respublikai, atstovaujamai Ukio ministerijos,
valdanciai 9,98 proc. visy balsuy.

Grupé néra isigijusi ir neturi savy akcijy. 2008 metais Grupé savy akcijy taip pat neisigijo ir neperleido.
Filialai

Patronuojanti imoné néra jsteigusi filialy, veikia AB ,,MaZeikiy nafta® atstovyb¢é Ukrainoje.

2009 metai — naujy isbandymy ir galimybiy metai

Pasauliné finansy krizé¢ 2009-aisiais taps rimtu iSbandymu, patikrinsianciu, kaip Grupé pasirengusi iSgyventi
sunkiomis saglygomis. Tai, kas buvo nuveikta 2008-aisiais, turéty tapti tvirtu pagrindu keletui ateinanciy mety.

Pinigy masés sumazéjimas, kreditavimo galimybiy pablogéjimas vercia perzitréti Grupés ateities planus ir
naujomis saglygomis jvertinti investicinius projektus, kurie bus pradéti tik dar karta jvertinus juy ekonoming
nauda ir svarba Grupés veiklai. 2009 m. ir toliau bus tgsiami veiklos efektyvumo gerinimo procesai visose
veiklos srityse bei toliau optimizuojamas darbuotojy skaicius, tiek restruktiirizuojant Patronuojancia imong, tiek
atsisakant nebiitiny funkciju vykdymo. Tai biitina siekiant uZtikrinti ilgalaikg tiek Akcinés bendrovés
»-Mazeikiy nafta“, tiek visos PKN ,,Orlen* Grupés islikimo perspektyva vis augancios konkurencijos salygomis.

2009 m. Gamykloje numatoma perdirbti apie 10 mln. t Zaliavos. Grupé tikisi 2009 metus uZbaigti pelningai.
Grupé ir toliau sieks naudos savo akcininkams ir stengsis igyvendinti uZsibréZtus tikslus gamybos, pardavimy,

logistikos, finansinés veiklos valdymo ir organizacinés veiklos gerinimo srityse, tapdama viena sékmingiausiai
ir efektyviausiai dirbanciy naftos perdirbimo bendroviy Centringje ir Ryty Europoje.

Valdybos pirmininkas Marek Mroczkowski
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Independent auditor’s report to the shareholders of AB Mazeikiy Nafta

We have audited the accompanying consolidated financial statements of AB MazZeikiy Nafta and its
subsidiaries (the Group), which comprise the consolidated balance sheet as at 31 December 2008, the
consolidated income statement, consolidated statement of changes in equity and consolidated cash
flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory notes, as set out on pages 10-55.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards as adopted by the
European Union. This responsibility includes: designing, implementing and maintaining internal
control relevant to the preparation and fair presentation of consolidated financial statements that are
free from material misstatements, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with relevant ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the consolidated financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on our judgment, including
the assessment of the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error. In making those risk assessments, we consider internal control relevant to the
entity’s preparation and fair presentation of the consolidated financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting principles used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Opinion

In our opinion, the consolidated financial statements give a true and fair view of the consolidated
financial position of the Company as at 31 December 2008, and of its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with International
Financial Reporting Standards as adopted by the European Union.

Report on legal and other regulatory requirements

In addition, we have read the consolidated annual report for the year ended 31 December 2008 set out
on pages 56-60 of the consolidated financial statements and have not identified any material
inconsistencies between the financial information for the year 2008 included in the consolidated
annual report and the consolidated financial statements for the year ended 31 December 2008.

Klaipéda, 20 March 2009
KPMG Baltics, UAB

Leif Rene Hansen Rokas Kasperavicius
Partner Certified Auditor
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MAiEIKIU NAFTA AB
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

Consolidated balance sheet

Note As at December 2008 As at December 2007
ASSETS USD LTL grgggyio Sl d. 1oy,
Long-term assets
Long-term tangible assets 7 1113628 2729 146 914 321 2 155237
Intangible assets 8 8979 22 006 9403 22 164
Goodwill 9 2780 6813 2 669 6290
Investments in associates 10 1621 3972 1 664 3922
Deferred income tax assets 20 93 691 229 607 64 378 151752
Long-term bank deposits - - 2090 4927
Long-term receivables and prepayments 11 16 275 39 886 42 196 99 467
1236974 3031430 1036721 2 443 759

Short-term assets
Inventories 12 270271 662 347 555350 1309 069
Trade-related and other receivables 13 228 748 560 588 263 804 621 840
Prepaid income tax 9172 22 477 3774 8 894
Cash and cash equivalents 14 93 056 228 050 133 524 314 742

601 247 1473 462 956 452 2 254 545
Long-term assets intended for sale 8 337 20431 1571 3703

609 584 1493 893 958 023 2 258 248
Total assets 1 846 558 4525323 1994 744 4702 007
EQUITY AND LIABILITIES
Capital and reserves appropriated to the shareholders of the parent company
Share capital 15 181 886 708 821 181 886 708 821
Share premium account 77 507 295 548 77 507 295 548
Reserves 16 18 635 50211 18 935 50931
Accrued currency conversion adjustment 7 696 (352 226) 8781 (426 736)
Retained earnings 538 576 1317738 514 902 1261929

824 300 2020092 802011 1 890 493
Minority interest 52 127 294 693
Total equity 824 352 2020219 802 305 1891 186
Long-term liabilities
Borrowings 19 385 788 945 443 444 283 1047 263
Other long-term liabilities 17 9247 22 661 17 257 40 679
Long-term provisions 21 4729 11 589 4743 11 180
Total long-term liabilities 399 764 979 693 466 283 1099 122
Short-term liabilities
Trade-related and other payables 18 312 066 764 777 520 108 1226 003
Income tax liabilities 811 1989 1033 2435
Borrowings 19 301012 737 685 196 307 462 735
Provisions 21 8553 20 960 8708 20 526
Total short-term liabilities 622 442 1525411 726 156 1711699
Total liabilities 1022 206 2 505 104 1192439 2 810 821
TOTAL EQUITY AND LIABILITIES 1 846 558 4525323 1994 744 4702 007

The General Director and the Chief Financial Officer approved the consolidated financial statements set out on pages 5 to 55
on 20 march 2009

General Director Vita PetroSiené

Marek Mroczkowski Chief Financial Officer

MAZEIKIU NAFTA AB

CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

Consolidated income statement

Sales

Cost of sales

Gross profit

Other income

Selling and marketing costs
Administrative expenses
Operating profit

Finance income

Finance costs

Share of profits of associates
Profit before income tax
Income tax

Profit for the year

Attributable to:
Equity holders of the parent Company
Minority interest

Earnings per share for profit attributable to the
equity holders of the Company during the year
(expressed in USD or LTL per share)

— basic / diluted

Note

22
23
22
22
24
25
10

26

27

27

Year ended 31 December

2008 2007

USD LTL USD LTL
7462990 17589 361 3501590 8834512
(7227 662) (17 034 724) (3288803) (8297 651)
235328 554 637 212787 536 861
(1 100) (2 592) (253) (638)
(182 303) (429 666) (112912) (284 877)
(12 077) (28 463) (73389) (185 160)
39 848 93916 26233 66 186
5062 11929 22018 55551
(49 218) (116 000) (40361)  (101831)
8) (18) 31 78

(4 316) (10 173) 7921 19 984
27 690 65 262 27 609 69 658
23374 55089 35530 89 642
23 374 55089 35533 89 650

- - (3 (8)

23374 55089 35530 89 642
0.033 0.078 0.050 0.126
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MAiEIKIU NAFTA AB
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008

MAiEIKIU NAFTA AB
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated) (all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

Consolidated statement of changes in equity (thous. USD) Consolidated statement of changes in equity (thous. LTL)

Capital and reserves attributable to equity holders of the parent company Capital and reserves attributable to equity holders of the parent company

Statutory Statutory
reva- Cumulative reva- Cumulative
Share Share luation Legal translation Retained Minority Total Share Share luation Legal translation Retained Minority Total
capital premium reserve reserve adjustments earnings Total interest equity capital premium reserve reserve adjustments earnings Total interest equity
Balance at 1 January 2007 181 886 77 507 109 18 774 4 498 480 562 763 336 265 763 601 Balance at 1 January 2007 708 821 295548 437 50362 (222220) 1174931 2007 879 697 2008 576
Impact from changes on Impact from changes on
Accounting policy - - - - - 583 583 R 583 Acc}ountlng policy - - - - - 1535 1535 - 1535
Adjustment of errors of the AdJu.stment Qf errors of the
previous period - - - - - (2131) (2131 - (2131 previous period - - - - - (5 025) (5 025) - (5025)
Adjusted balance at 1 January Adjusted balance at 1 January
2007 181 886 77 507 109 18 774 4 498 479014 761 788 265 762053 2007 708 821 295548 437 50362 (222220) 1171441 2004 389 697 2005 086
Profit for the year - - - - - 40489 40489 (3) 40486 Profit for the year - - - - - 102155 102155 (8) 102147
Currency conversion differences Currenfzy conversion dlfferences
recognized as direct equity - - - - 4690 - 4690 32 4722 recognized as direct equity - - - - (204 208) - (204 208) 4 (204 204)
Total recognized income for Total recognized income for
2007 - - - - 4690 40489 45179 29 45208 2007 - - - - (204208) 102155 (102053) (4 (102057)
Transfer to legal reserve - - - 52 - (52) - - - Transfer to legal reserve - - - 132 - (132) - - -
Transfer of cumulative Transfer of cumulative
translation adjustment on translation adjustment on
merged subsidiary - - - - (407) 407 - - - merged subsidiary - - - - (970) 970 - - -
Change in Accounting policy - - - - - (4956) (4 956) - (4956) Change in Accounting policy 662  (12505) (11 843) - (11 843)
Balance at 31 December 2007 181 886 77 507 109 18 826 8781 514902 802011 204 802 305 Balance at 31 December 2007 708 821 295 548 437 50494 (426 736) 1261929 1890 493 693 1891 186
Balance at 1 January 2008 181 886 77507 109 18826 3 781 514902 802011 204 802305 Balance at 1 January 2008 708 821 295 548 437 50494 (426736) 1261929 1890493 693 1891 186
Profit for the year i i i i ~ 23374 23374 23374 Profit for the year ] ] ] ] © B0 55089 - %08
Currency conversion differences Curren.cy conversion dlfferences
recognized as direct equity - - - - (1089 - (1085 (1) (1096 recognized as direct equity - - - - 14510 - 74510 - 74510
Total recognized income for Total recognized income for
2008 . ) ) ) (1 085) 23374 22289 a1 22278 2008 - - - - 74 510 55 089 129 599 - 129599
Transferred from legal reserve - - - (300) - 300 - - - Trans‘fe.r.red from legal reserve ) ) ) (720) ) 720 ) ) )
Acquisition of shares from A(;qu1§ ition of shares from
minority - - - - - - - (31) (3D minority - - - - - - - (566) (566)
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MAiEIKIU NAFTA AB
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

Consolidated cash flow statement

Operating activities

Cash generated from operations

Interest paid

Income tax paid

Net cash generated from operating activities

Investing activities

Purchases of long-term tangible assets
Proceeds from sale of long-term tangible assets
Purchases of intangible assets

Interest received

Net cash flows from investing activities

Financing activities

Credits raised

Repayment of borrowings

Finance lease principal payments
Acquisition of shares from minority

Net cash flows from financial activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the
period

Exchange gains (losses) on cash and cash equivalents
Cash and cash equivalents at the end of the
period

Note

29

14

14

Year ended 31 December

MAZEIKIU NAFTA AB
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

Explanatory notes of consolidated financial statements

1. General Information

AB MaZeikiy Nafta (hereinafter “the parent company”) comprises an oil refinery enterprise in MaZeikiai operating since
1980, Biitingé¢ terminal operating since 1999, and a pumping station in BirZai.

The refinery of MazZeikiy Nafta is located 18 km north-west of the town of MaZeikiai, not far (approximately 90 km) from the
terminals of Biitinge, Klaipéda and Ventspils (Latvia).

The parent company is a limited liability company incorporated and domiciled in Lithuania. Its registered office is located at
the address: Juodeikiai, LT-89467 MaZeikiai distr., Republic of Lithuania.

As at 31 December 2008 Polski Koncern Naftowy Orlen S.A. (hereinafter - PKN ORLEN S.A.) is the main shareholder of the
parent company and the Ministry of Treasury of Poland (hereinafter - the Government of Poland) is the main party controlling

the Group.

In 2008 the average number of employees in the Group companies was 3 490 (2007 — 3 662).

Consolidated Group

The consolidated group (hereinafter “the Group”) consists of the parent company and its eight subsidiaries (2007 — seven
subsidiaries). The Group has one associate which is accounted for at equity method. Below listed are the subsidiaries and the
associate included into the Group’s consolidated financial statements:

2008 2007
USD LTL USD LTL
236 845 606 862 (103 759) (314 918)
(31957) (75 319) (31 057) (78 245)
8175  (19269) (2431 (6 133)
196 713 512274 (137 247) (399 296)
(285 959) (675 956) (358 259) (892 777)
606 1428 490 1243
(3362) (7924) (4 815) (10 379)
3773 8 893 8 465 21 704
(284 942) (673 559) (354 119) (880 209)
951 190 2241 841 375421 912 804
(904 194) (2131 075) (192 350) 482 117)
- - (30) (80)
(231) (566) - -
46 765 110 200 183 041 430 607
(41 464) (51 085) (308 325) (848 898)
133 524 314742 435 681 1146015
996 (35 607) 6168 17 625
93 056 228 050 133 524 314742

Year of | Share of the Group (%)
Subsidiary/associate | Established| establish | pecember 31,/ December 31,
in ment/acq 2008 2007 Nature of activity
uisition

Subsidiaries

UAB Uotas Lithuania 2002 100 100 In liquidation process

AB Ventus-Nafta Lithuania 2002 99,74 98,59 Retail trade in petroleum products.

UAB Mazeikiy Nafta | Lithuania 2003 100 100 Company’s trading agent in Lithuania. *

prekybos namai

SIA MaZeikiy Nafta | Latvia 2003 100 100 Wholesale trading in petroleum products in

Tirdcniecibas Nams Latvia. This company is subsidiary of UAB
Mazeikiu Nafta Trading House which holds 100
percent of shares of this company.

OU MazZeikiy Nafta | Estonia 2003 100 100 Wholesale trading in petroleum products in

Trading House Latvia. This company is subsidiary of UAB
Mazeikiu Nafta Trading House which holds 100
percent of shares of this company.

Sp.z.o.o.  Mazeikiu | Poland 2003 100 100 Wholesale trading in petroleum products in

Nafta Trading House Poland. This company is subsidiary of UAB
Mazeikiu Nafta Trading House which holds 100
percent of shares of this Company. **

UAB Mazeikiy | Lithuania 2007 100 100 Provides services in relation to health care,

sveikatos  prieZiliros training, hygienic assessment of work places

centas and other related services.

UAB PASLAUGOS | Lithuania 2008 100 - Cleaning of premises, maintenance of territory.

TAU

Associates

UAB Naftelf Lithuania 1996 34 34 Trading in aviation fuel and construction of
storage facilities thereof
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MAiEIKIU NAFTA AB MAiEIKIU NAFTA AB
CONSOLIDATED FINANCIAL STATEMENTS CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008 FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)
1. General Information (cont’d)

*From June 2008 the main activity of the company as well the major part of employees were transferred to the parent
company. Based on the plans of the main shareholder and the company‘s management, there is no intention to engage in
selling of oil products and mediation services in the near future.

**Sp.z.0.0. Mazeikiu Nafta Trading House is registered at Bitwy Warszawskiej 1920r.g.7, 02-366 Warsaw, Poland. At the
moment of preparation of financial statements this company is no longer engaged in trading of oil products. The main
activity is transferred to the parent company and the controlling parent company PKN Orlen S.A. The management is of the
opinion that in the near future the company will not carry out any trading of oil products, however no formal decisions in
relation to liquidation of the company have been made.

2. Significant issues having effect on the Group
(1) Fire in the Refinery

At the date of preparation of these consolidated financial statements the fire reasons were found out, however the final
amounts of damage compensation have not been reconciled. The insurance indemnity stated in the income statement for
2008 amounts to 65 671 thousand USD or 160 939 thousand LTL (cost of sales - 23 % and administrative costs - 77 %),
and 110 000 thousand USD or 277 530 thousand LTL in 2007 (cost of sale - 68 % and administrative costs - 32 %)
respectively (note 22).

The insurance compensation receivable stated in the balance sheet as at 31 December 2008 was received as at the date of
preparation of these consolidated accounts.

(2) Continuity of business

The ongoing global financial crisis, an increasing USD exchange rate and a sudden fall of oil and oil product prices in 2008 will
have an impact on the Group‘s activities in the future. However the management is of the opinion that based on the Group‘s
capital financing and activity plans for 2009, there is no reason for doubt as to appropriateness of the going concern consumption
when preparing the current consolidated financial statements.

3. Summary of significant accounting policies

Here below are provided the significant accounting policies applied in preparation of these consolidated financial statements.
These policies have been consistently applied to all the annual periods presented.

3.1 Basis of preparation

This consolidated financial statement of the Group was prepared in compliance with International Financial Reporting
Standards (IFRS) approved by European Union and in compliance with International Financial Reporting Standards prepared
by International Accounting Standards Board (IASB). All International Financial Reporting Standards issued by the
International Accounting Standards Board (IASB) and effective at the time of preparation of this Consolidated Financial
Statement have been adopted by the EU through the endorsement procedure established by the European Commission, with
the exception of the International Accounting Standard IAS 39, Financial Instruments: Recognition and Measurement.
Following recommendations from the Accounting Regulatory Committee, the Commission adopted Regulations 2086/2004
and 1864/2005 requiring the use of IAS 39, minus certain provisions on portfolio hedging of core deposits, by all listed
companies from 1 January 2005.

Since the Group is not affected by the provisions regarding portfolio hedging that are not required by the EU-endorsed
version of IAS 39, the accompanying Consolidated Financial Statements complies with both International Financial
Reporting Standards as adopted by the European Union and International Financial Reporting Standards issued by the IASB.

These consolidated financial statements have been prepared under the historical cost convention, as modified by the
revaluation of available-for-sale financial assets.

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)
3.1 Basis of preparation (cont’d)

It is necessary to make critical accounting estimates when preparing financial statements under the requirements of IFRS. The
management also has to adopt the decisions regarding application of accounting policy of the Group. Areas, where important
and complex decisions have to be adopted as well as the areas, where assumptions are made and accounting estimates are
applied are described in Note 5 and make significant impact on consolidated financial statements.

Correction of errors

In October 2005 the parent company acquired a subsidiary AB MaZeikiy Elektriné. In December 2006 the parent company
performed a legal merger with the subsidiary and applied the accounting principle of previous values thereon. During the
merger performed in October 2005, the parent company acquired the emission rights to release 2 651 020 tons of carbon
dioxide during 2005-2007. The emission rights, together with related liabilities regarding actual emissions performed prior
to the acquisition date, were not recognised in the balance sheet. When assessing the subsidiary‘s net assets during the
merger, the assets and liabilities related to emission rights were not evaluated, therefore the goodwill amount was
overstated. The error related to a previous period was corrected in 2008 by decreasing goodwill and retained earnings by an
amount of 2 131 thousand USD or 5 025 thousand LTL.

Changes to Accounting Policy
As of 1 January 2008 the parent company changed the calculation of inventory cost from “first in-first out” (FIFO) into weighted

average method. The change to accounting policy was reflected retrospectively resulting in recalculation of inventory cost of the
previous periods. The presented comparative figures for 2007 were adjusted. The total effect of the adjustment is presented below:

USD LTL
Adjustment of the balance sheet items as at 31 December 2007
Deferred tax asset 772 1820
Inventories (5 145) (12 128)
Retained earnings 4373 10970
Accumulated adjustment of currency recalculation - (662)
Adjustment of the income statement as at 31 December 2007
Cost of sales 5 856 14776
Profit tax expense (900) (2271)

Standards, changes and interpretation thereof, which came into force in the period of financial year

In 1 January 2007 IFRS No. 7 “Disclosure of financial instruments” and amendment to supplementing IAS No. 1 “Provision
of Financial Statements — capital disclosure” came into effect.

IFRS No. 7 identifies new disclosures, which improves information on financial instruments. It requires disclosing information
for possible risks on the basis of quantities and qualities, arising from financial instruments having included minimum
disclosure of information for credit risk, liquidity risk and market risk, including analysis of sensitivity to market risks. This
standard makes changes to IAS. 30 ,,Disclosure of information related to banks and other similar financial institutions in the
financial statements “ and requirements on disclosure of information, indicated in IAS 32 "Disclosure and provision of
financial instruments". Amendments to IAS 1 establish the new disclosure of information on the Company capital level and
indicate how the Company operates this capital. The additional information related to the application of this standard is
provided in the Note 4.

The following standards, interpretations and amendments to published standards are mandatory for accounting periods
beginning on or after 1 March 2006 but are either not relevant to the Group’s operations or do not have a material effect on the
consolidated financial statements:

- IFRIC 7, Recalculation method under IAS 29 (effective for annual periods started from or after1 March 2006)

-IFRIC 8, IFRIC 2 Application Scope (effective for annual periods started from or after 1 May 2006)

- -IFRIC 9, Reevaluation of Derivative Transactions (effective for annual periods started from or after 1 June 2006)
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MAiEIKIU NAFTA AB

CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

33.1 Basis of preparation (cont’d)

-IFRIC 10, Interim Financial Statements and Impairment (effective for annual periods started from or after 1 November 2006)
Early adoption of standards, interpretations and amendments to published standards

The Group has not chosen to early adoption of new standards, interpretations and amendments to published standards.

Standards, interpretations and amendments to published standards that are not yet effective and have not been early
adopted by the Group

Certain new standards, amendments and interpretations to existing standards have been published that are mandatory for the
Group’s accounting periods beginning on or after 1 January 2008 or later periods but which the Group has not early
adopted:

IFRS 2, Amendment to Payments from shares (effective from 1 January 2009)

The amendment to the Standard provides definitions for the terms ,,conditions of transfer of ownership rights and
,,conditions of transfer of non-ownership rights®. On the basis of the amendment to the Standard, failure to comply with the
“conditions of transfer of ownership rights” shall be treated as cancelling of share-based payments. The Company does not
have any share-based payment plans, therefore, amendment to IFRS No. 2 is not relevant to the Company's business
activity.

Amendment to IFRS No. 3 Business Combinations (effective as of 1 July 2009 and for the subsequent periods)

The Standard's scope of application was amended and the description of the purpose was expanded. Amendments to the Standard
also include a number of other potentially important alterations such as:

- All types of remunerations by buyers shall be acknowledged and appraised at the fair value on the day of the acquisition, with the
remunerations subject to future events included.

- The costs of the transaction shall not be included into acquisition accounts.

- The Company’s buyer may choose to appraise any of the to-be-acquired non-controlling block of shares at its fair value on the
day of its acquisition (full set of prestige) or the respective portion of the assets and liabilities of the target company at their fair
value.

- Acquisition of an additional non-controlling block of shares upon businesses combined shall be reflected in the accounting as a
capital transaction.

Amendments to IFRS No. 3 will have some impact on the Group only in case of future acquisition transactions, if any.
IFRS No. 8 Operating Segments (effective as of 1 January 2009)

IFRS No. 8 is to supersede IAS No. 14 “Segment Reporting”. It explains how a company is to reveal information on its operating
segments in its annual financial statement, and, basing on the later amendment to IAS No. 34 “Interim Financial Reporting”,
requires the company to reveal some additional selected information on its operating segments in its interim financial statement.
It also sets forth the requirements for revealing of related information on products and services, geographical territories and main
clients. At the time being the Group is trying to assess the influence the new IFRS may have on revealing of information in a
financial statement. The Group is to start applying IFRS No. 8 on 1 January 2009.

Amendment to IAS No. I Presentation of Financial Statements (effective as of 1 January 2009)
Considering the present amendment to the Standard, information provided in financial statements is to be based on general
characteristics. The amendment also specifies the manner of presenting of a detailed report on income. At the time being, the

Group is analyzing the influence of the present amendment on the manner of presenting of financial statements.

IAS No. 23 Borrowing Costs (revised in March, 2007) (effective as of 1 January 2009)

MAiEIKIU NAFTA AB
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

3.1 Basis of preparation (cont’d)

On 29 March 2007, IAS Board issued a revised IAS No. 23 "Borrowing Costs". This standard superseded IAS No. 23 as
revised in 1993. The main difference (when compared to the preceding version) is the withdrawn option to acknowledge
borrowing costs which are related to the assets which are prepared for use for their intended purpose or for sale in a long
period of time as costs to be immediately included into a profit (loss) report. The revised standard shall apply to the borrowing
costs which are related to certain criteria meeting assets and the date of start of capitalization of which is 1 January 2009 or
later. In 2007, the Group had no significant borrowing costs which could have been capitalized in case the decision to apply
the revised standard ahead of time had been made. In the Group’s opinion, such costs may arise in 2008, however, it is
impossible to estimate exact sum thereof; besides, the Group does not intend on starting to apply the standard earlier than 1
January 2009.

Amendment to IAS No. 27 Consolidated and Individual Financial Statements (effective for annual periods succeeding 1 July
2009 or later)

The amendment to the Standard replaced the term “minority interest” with “non-controlling block of shares” which is
defined a subsidiary’s equity capital which is neither directly nor indirectly attributed to the parent company. The
amendment to the Standard also alters the accounting of the loss of non-controlling block of shares, subsidiary’s control as
well as distribution of profit or loss between the controlling and non-controlling blocks of shares. In the Group, the minority
interest comprises an insignificant portion of subsidiaries’ capital; therefore, application of amendments to the standard will
have no significant impact on financial statements.

Amendments to IAS 32 Financial Instruments: Presentation and IAS 1 Puttable Financial Instruments (effective for annual
periods beginning on or after 1 January 2009 once adopted by the EU). The amendments to Standard allow application of the
exception to allocation principle as to IAS 32, i.e. certain puttable financial instruments and obligations arising on
liquidation to be classified as equity. The amendment to IAS 1 requires certain presentation of information regarding
attribution of the financial instruments to equity. The Company does not expect these amendments to impact the financial
statements of the Company.

Amendment to 39 IAS Financial Instruments: Recognition and Measurement

The amended Standards explains application of existing principles which determine whether certain risks or parts of cash
flows are appropriate for hedging from risks in relationships. When indicating hedging relationships, risks or parts must be
separately identified and reliably estimated, without designation of inflation (only in limited circumstances). The amendment
to 39 IAS is effective for annual periods beginning on or after 1 July 2009. The amendment to 39 IAS does not have any
impact on the financial statements of the Company.

International Financial Reporting Interpretations Committee (IFRIC) 11 IFRS No. 2 Group and Treasury Share Transactions
(effective for annual periods succeeding 1 March 2007 or later)

The interpretation requires to account the share-based payment agreements under which the company receives goods or
services as a compensation for ownership instruments as settlement of share-based payments for ownership instruments
irrespective of the manner the required ownership instruments are acquired. The interpretation also specifies if share-based
payment agreements when the company’s goods- and service-vendors are provided with the parent company’s ownership
instruments are to be accounted as those paid in cash or as assets to be included into financial statement. IFRIC 11 does not
apply to the Company’s business activity because the Group has no share-based payment transactions.

IFRIC 12 Service Concession Agreements (effective as of 1 January 2008)

The interpretation is meant for private sector enterprises which apply the issues of service concession acknowledgment and
assessment. IFRIC 12 is not relevant to transactions of the Group.

IFRIC 13 Customer Loyalty Programs (effective for annual periods succeeding 1 July 2008 or later)
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3.1 Basis of preparation (cont’d)

The interpretation provides how companies which grant loyalty award credits to customer buying other goods or services
should account their obligations to provide services or goods free of charge or at a discount (“award”) to the clients who cover
the award credits. Such companies are required to allot a part of the proceeds form the initial sale to award credits and to
acknowledge the proceeds as income only after they fulfill their obligations. In the Group’s opinion, the interpretation will not
have significant effect on financial statements.

IFRIC 14 IAS 19 - Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction (effective for annual
periods succeeding 1 July 2008 or later).

The interpretation establishes 1) when returns and reduction of future contributions are to be applied according to paragraph 58
of IAS 19; 2) how minimum funding requirements can influence the possibility of reducing of future contributions; and 3) when
minimum funding requirements can influence the appearance of new obligations. Subject to IFRIC 14, an employer does not
have to account any additional obligations, except for the cases when contributions which are made following the minimum
funding requirements cannot be refunded to the company. Application of this interpretation shall have no significant impact on
the Group.

IFRIC 15 Contracts on construction of non-current assets

IFRIC 15 explains recognition of income received from construction of non-current assets; if the asset seller and purchaser
agree prior to completion of the construction. Furthermore, the interpretation provides instructions how to determine whether
the agreement complies with IAS 11 and IAS 18. IFRIC 15 is effective for annual periods beginning on or after 1 January 2009.
IFRIC 15 is not relevant to the Company‘s financial statements as the Company does not provided services related to
construction of non-current assets for selling purposes.

IFRIC 17 Distribution of non-monetary assets to owners

According to this interpretation, a liability to pay out dividends is defined after the dividends are approved and no longer remain in
the company‘s disposition, and are valued at fair value of the distributable asset. The carrying amount of payable dividends is
reviewed on each reporting date and all the changes of the carrying amount are stated under equity as an adjustment of the
distributable amount. After the dividends are paid out, an eventual difference between the carrying amounts of the distributable
asset and payable dividends is recognised in the income statement.

IFRIC 17 TFAIK is effective for annual periods beginning on or after 15 July 2009. As the interpretation is applicable only as
of the application date, it will not have any effect on the financial statements for the periods commencing before the application
date of the interpretation. Furthermore, as it relates to future dividends, which are under the shareholders® discretion, a
preconceived determination of the effect of the interpretation is not possible.

Beside the standards, interpretations and amendments listed above, amendments to IAS 27 Consolidated and Separate
Financial Statements (effective for annual periods beginning on or after 1 January 2009) and IFRIC 16 Hedging of net
investments in subsidiaries abroad (effective for annual periods beginning on or after 1 October 2008), have been made;
however these standards and interpretations are not material to the Company‘s financial statements.

3.2 Consolidation

(a) Subsidiaries

Subsidiaries are all entities over which the Group has the power to govern the financial and operating policies generally
accompanying a shareholding of more than one half of the voting rights. The existence and effect of potential voting rights that
are currently exercisable or convertible are considered when assessing whether the Group controls another entity. Subsidiaries are
fully consolidated from the date on which control is transferred to the Group. They are
deconsolidated from the date on which control ceases.

The purchase method of accounting is used to account for the acquisition of subsidiaries by the Group. The cost of an acquisition
is measured as the fair value of the assets given, equity instruments issued and liabilities incurred or assumed at the date of
exchange, plus costs directly attributable to the acquisition. Identifiable assets acquired and liabilities and contingent liabilities
assumed in a business combination are measured initially at their fair values at the acquisition date, irrespective of the extent of
any minority interest. The excess of the cost of acquisition over the fair value of the Group’s share of the identifiable net assets
acquired is recorded as goodwill.
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3.2 Consolidation (cont‘d)

If the cost of acquisition is less than the fair value of the Group’s share of the net assets of the subsidiary acquired, the difference
is recognised directly in the income statement (see Note 3.6).

Inter-company transactions, balances and unrealised gains on transactions between group companies are eliminated. Unrealised
losses are also eliminated but considered an impairment indicator of the asset transferred. Accounting policies of subsidiaries
have been changed where necessary to ensure consistency with the policies adopted by the Group.

(b) Transactions and minority interests

The Group applies a policy of treating transactions with minority interests as transactions with parties external to the Group.
Disposals to minority interests result in gains and losses for the Group that are recorded in the income statement. Purchases
from minority interests result in goodwill, being the difference between any consideration paid and the relevant share acquired
of the carrying value of net assets of the subsidiary

(c) Associates

Associates are all entities over which the Group has significant influence but not control, generally accompanying a
shareholding of between 20% and 50% of the voting rights. Investments in associates are accounted for using the equity method
of accounting and are initially recognised at cost. The Group’s investment in associates includes goodwill identified on
acquisition, net of any accumulated impairment loss (see Note 3.6).

The Group’s share of its associates’ post-acquisition profits or losses is recognised in the income statement, and its share of
post-acquisition movements in reserves is recognised in reserves. The investment in an associate is initially recognised at cost
and the carrying amount is increased or decreased to recognise the Group’s share of the profit or loss of the associate after the
date of acquisition. When the Group’s share of losses in an associate equals or exceeds its interest in the associate, including
any other unsecured receivables, the Group does not recognise further losses, unless it has incurred obligations or made
payments on behalf of the associate.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the Group’s interest in the
associates. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset
transferred. Accounting policies of associates have been changed where necessary to ensure consistency with the policies
adopted by the Group.

3.3 Segment reporting

A business segment is a group of assets and operations engaged in providing products or services that are subject to risks and
returns that are different from those of other business segments. A geographical segment is engaged in providing products or
services within a particular economic environment that is subject to risks and returns that are different from those of segments
operating in other economic environments.

3.4 Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements of each of the Group’s entities are measured using the currency of the primary
economic environment in which the entity operates (the ‘functional currency’). The functional currency of the Company is the
US dollar (USD) as it mainly influences sales prices for goods and services and material costs, the funds from financing
activities are mainly generated in the USD and the Company retains the major part of receipts from its operating activities in the
USD. A significant portion of the Company’s business is conducted in the US dollars and management uses the USD to manage
business risks and exposures and to measure performance of the business.

The consolidated financial statements are presented in US dollars, which is the Company’s functional and presentation
currency, and, due to the requirements of the laws of the Republic of Lithuania, in Lithuanian Litas (LTL) which is the parent
company’s additional presentation currency. Since 2 February 2002 the exchange rate of the Litas has been pegged to the euro
at a rate of LTL 3.4528 = EUR 1. As at 31 December 2007 the exchange rate of US Dollar to Lithuanian Litas was USD 1 =
2,4507 (2007 - 1 USD =2,3572 LTL).
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3.4 Foreign currency translation (cont‘d)

The financial statements of the Group, prepared in US dollars, the functional currency of the parent company, are translated to
presentation currency, Lithuanian Litas by using period end exchange rate for translation of assets and liabilities and average
exchange rate for the year for translation of income and expenses (unless this average is not a reasonable approximation of the
cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are translated at rates
prevailing at the dates of the transactions). All resulting exchange differences are recognised as cumulative translation
adjustments as a separate component of equity.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of foreign currency transactions and from the
translation at year-end exchange rate of monetary assets and liabilities denominated in foreign currencies are recognised in the
income statement, except when deferred in equity as qualifying cash flow hedges and qualifying net investment hedges.

(c) Group companies

The results and financial position of all Group entities (none of which has the currency of a hyperinflationary economy as its
functional currency) that have a functional currency different from the Company’s functional currency USD being a
presentation currency are translated into the presentation currency as follows:

(i) assets and liabilities for each balance sheet presented are translated at the closing rate at the date of that balance sheet;

(i) income and expenses for each income statement are translated at average exchange rates (unless this average is not a
reasonable approximation of the cumulative effect of the rates prevailing on the transaction dates, in which case income and
expenses are translated at the rate on the dates of the transactions); and

(iii) all resulting exchange differences are recognised as a separate component of equity (cumulative translation adjustment).

On consolidation, exchange differences arising from the translation of the net investment in subsidiaries, and of borrowings and
other currency instruments designated as hedges of such investments, are taken to shareholders’ equity. When subsidiary is
partially disposed of or sold, exchange differences that were recorded in equity are recognised in the income statement as part of
the gain or loss on sale.

Goodwill and fair value adjustments arising on the acquisition of a subsidiary are treated as assets and liabilities of the
subsidiary and translated at the closing rate.

3.5 Property, plant and equipment

Property, plant and equipment is stated at cost less subsequent depreciation and impairment. Land is shown at cost less
impairment. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured
reliably. All other repairs and maintenance are charged to the income statement during the financial period in which they are
incurred.

Depreciation on assets, except for catalysts which are depreciated using the unit of output method, and land which is not
depreciated, is calculated using the straight-line method to allocate the cost of each asset to its residual value over its estimated
useful life, as follows:

— buildings 20-90 years
— oil refinery technological equipment 5-25 years
— oil refinery constructions 15-70 years
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3.5 Property, plant and equipment (cont‘d)

— oil terminal sea equipment 25 years

— vehicles 5-10 years
— railway transport 13-20 years
— engineering network and systems 4-50 years
— other tangible non-current assets 3-40 years

Property, plant and equipment include spare parts that can only be used in connection with specific item of property, plant and
equipment.

Major renovations are depreciated over the remaining useful life of the related asset or to the date of the next major renovation,
whichever is sooner.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, annually at each year end.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than
its estimated recoverable amount (see Note 3.7).

The carrying amount of an item of property, plant and equipment is derecognised on disposal or when no future economic
benefits are expected from its use or disposal. Gains and losses on disposals are determined by comparing proceeds with
carrying amount. These are included in the income statement. The loss arising from the retirement is included in the income
statement when the asset is derecognised.

Borrowing costs incurred for the construction of any qualifying assets are capitalised during the period of time that is required
to complete and prepare the asset for its intended use. Other borrowing costs are expensed.

3.6 Intangible assets

(a) Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group’s share of the net identifiable
assets of the acquired subsidiary/associate at the date of acquisition. Goodwill on acquisitions of subsidiaries is presented
separately on the balance sheet. Goodwill on acquisitions of associates is included in the carrying value of investments in
associates and is tested for impairment as part of the overall balance. Separately recognised goodwill is tested annually and
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable for impairment and
carried at cost less accumulated impairment losses. Impairment losses on goodwill are not reversed. Gains and losses on the
disposal of an entity include the carrying amount of goodwill relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-
generating units or groups of cash-generating units that are expected to benefit from the business combination in which the
goodwill arose. Each of those cash-generating units represents the Group’s investment by each primary reporting segment.

(b) Patents and licences

Patents and licences include acquired patents and licences for manufacturing technology used by the refinery. Patents and
licences are recognised at cost. They have a finite useful life and are carried at cost less accumulated amortisation less
impairment. Amortisation is calculated using the straight-line method to allocate the cost of patents and licences over their
estimated useful lives (4 years).

(c) Computer software

Acquired computer software licences are capitalised on the basis of the costs incurred to acquire and bring to use the specific
software. These costs are amortised over their estimated useful lives (3 - 5 years).
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3.7 Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment and whenever
events or changes in circumstance indicate that the carrying amount may not be recoverable. Assets that are subject to
amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may
not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs to sell and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows
(cash-generating units). Non-financial assets other than goodwill that suffered impairment are reviewed for possible reversal of
the impairment at each reporting date.

3.8 Financial assets

The Group classifies its financial assets in the following categories for measurement purposes: financial assets at fair value
through profit or loss, loans and receivables, held-to-maturity investments, and available-for-sale financial assets. The
classification depends on the purpose for which the financial assets were acquired, management intentions and whether the
investment is quoted in an active market. Management determines the classification of its financial assets at initial recognition
and re-evaluates this designation at every reporting date, except for financial assets at fair value through profit or loss.
Reclassifications out of or into this category after initial recognition are prohibited.

(a) Financial assets at fair value through profit or loss

Based on the decision of the Group management, financial assets and financial liabilities are attributed to this category at the
moment of initial recognition if the following requirements are met:

— such allocation eliminates or materially decreases the differences which would arise from application of different
valuation principles on assets and liabilities and, accordingly, different recognition principles on profit or loss;

— assets and liabilities belong to the group of financial assets, financial liabilities or both, which are valued at fair value
based on the risk management and investing strategy grounded by documentation;

— a financial instrument includes an imbedded derivative unless the imbedded derivate does not materially change cash
flows, or it is obvious that without detailed valuation it would not be accounted for separately.

Financial assets and financial liabilities, stated at fair value in the income statement, are presented in the balance sheet at fair
value. Gain or loss arising from revaluation is recorded directly in the income statement. Interest income and expenses on these
investments as well as dividends are recognised as corresponding interest income or interest expenses.

(b) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market and with no intention of trading. They are included in current assets, except for maturities greater than 12 months after the
balance sheet date. These are classified as non-current assets and are included in non-current receivables and prepayments in the
balance sheet. Loans and receivables are included in trade and other receivables in the balance sheet (see Note 3.10). Bonds issued
by financial institutions, which are not traded in an active market and are classified as part of the loans and receivables
measurement category, are included in cash and cash equivalents in the balance sheet.

(c) Held-to-maturity investments
Held-to-maturity investments are non-derivative financial assets quoted in an active market with fixed or determinable
payments and fixed maturities that the Group’s management has the positive intention and ability to hold to maturity. The
Group did not hold any investments in this category during the period.

(d) Available-for-sale financial assets
Available-for-sale financial assets are non-derivatives that are either designated in this category or not classified in any of the

other categories. They are included in non-current assets unless management intends to dispose of the investment or investment
matures within 12 months of the balance sheet date in which case they are included in current assets.
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3.8 Financial assets (cont’d)

Regular way purchases and sales of financial assets are recognised on the trade-date — the date on which the Group commits to
purchase or sell the asset. Investments are initially recognised at fair value plus transaction costs for all financial assets not
carried at fair value through profit or loss. Financial assets carried at fair value through profit or loss are initially recognised at
fair value and transaction costs are expensed in the income statement. Financial assets are derecognised when the rights to
receive cash flows from the investments have expired or have been transferred and the Group has transferred substantially all
risks and rewards of ownership. Available for-sale financial assets and financial assets at fair value through profit or loss are
subsequently carried at fair value. Loans and receivables and held-to-maturity investments are carried at amortised cost using the
effective interest method.

Changes in the fair value of monetary securities denominated in a foreign currency and classified as available-for-sale are
analysed between currency translation differences resulting from changes in amortised cost of the security and other changes in
the carrying amount of the security. The currency translation differences on monetary securities are recognised in profit or loss;
translation differences on non-monetary securities are recognised in equity. Interest income on available-for-sale securities
calculated using the effective interest method is recognised in the income statement. Dividends on available-for-sale equity
instruments are recognised in the income statement when the Group’s right to receive payments is established. All other
changes in the fair value of monetary and non-monetary securities classified as available-for-sale are recognised in equity.

When securities classified as available-for-sale are sold or impaired, the accumulated fair value adjustments recognised in
equity are included in the income statement as gains and losses from investment securities.

The fair values of quoted investments are based on current bid prices. If the market for a financial asset is not active (and for
unlisted securities), the Group establishes fair value by using valuation techniques. These include the use of recent arm’s length
transactions, reference to other instruments that are substantially the same, discounted cash flow analysis, and option pricing
models, making maximum use of market inputs and relying as little as possible on entity-specific inputs.

The Group assesses at each balance sheet date whether there is objective evidence that a financial asset or a group of financial
assets is impaired. In the case of equity securities classified as available for sale, a significant or prolonged decline in the fair value
of the security below its cost is considered as an indicator that the securities are impaired. If any such evidence exists for available-
for-sale financial assets, the cumulative loss — measured as the difference between the acquisition cost and the current fair value,
less any impairment loss on that financial asset previously recognised in profit or loss — is removed from equity and recognised in
the income statement. Impairment losses recognised in the income statement on equity instruments are not reversed through the
income statement. If, in a subsequent period, the fair value of a debt instrument classified as available for sale increases and the
increase can be objectively related to an event occurring after the impairment loss was recognised in profit or loss, the
impairment loss is reversed, with the amount of the reversal recognised in income statement. Impairment testing of trade
receivables is described in Note 3.10.

3.9 Inventories

Inventories are stated at the lower of cost or net realisable value. Cost is determined using the first-in, first-out (FIFO) method.
The cost of finished goods and work in progress comprises raw materials, direct labour, other direct costs and related production
overheads (based on normal operating capacity). It excludes borrowing costs. Net realisable value is the estimated selling price in
the ordinary course of business, less applicable variable selling expenses.

3.10 Non-current assets classified as held for sale

Non-current assets (or disposal groups comprising assets and liabilities) that is expected to be recovered primarily through sale
rather than through continuing use are classified as held for sale. Immediately before classification as held for sale, the asset (or
components of a disposal group) are remeasured in accordance with the Group‘s accounting policies. Thereafter generally the
assets (or disposal group) are measured at the lower of their carrying amount and fair value less cost to sell. Any impairment
loss on a disposal group first is allocated to goodwill, and then to remaining assets and liabilities on pro rata basis, except that
no loss is allocated to inventories, financial assets, deferred tax assets, employee benefit assets, which continue to be measured
in accordance with the Group‘s accounting policies. Impairment losses on initial classification as held for sale and subsequent
gains or losses on remeasurement are recognised in profit or loss. Gains are not recognised in excess of any cumulative
impairment loss.
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3.11 Cash and cash equivalents

For the purposes of the cash flow statement cash and cash equivalents include cash in hand, deposits held at call with banks and
other short-term highly liquid investments with original maturities of three months or less .

3.12 Share capital

Ordinary shares are classified as equity.
3.13 Trade and other payables

Trade payables and other payables are accrued when the counterparty performed its obligations under the contract and are
initially recognised at fair value and subsequently measured at amortised cost using the effective interest method.

3.14 Borrowings

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are subsequently stated at
amortised cost; any difference between the amount at initial recognition and the redemption value is recognised in the income
statement over the period of the borrowings using the effective interest method.

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for
at least 12 months after the balance sheet date.

3.15 Deferred income tax

Deferred income tax is provided in full, using the balance sheet liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the consolidated financial statements. However, the deferred
income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction, other than a business
combination, that at the time of the transaction affects neither accounting nor taxable profit or loss. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the balance sheet date and are expected to
apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

The non-monetary assets and liabilities of the Group are measured in its functional currency USD, and the Company’s taxable
profit and, hence, the tax base of its non-monetary assets and liabilities, is determined in LTL. Changes in the exchange rate
give rise to temporary differences that result in a recognition of deferred tax liability or asset. The resulting deferred tax is
charged or credited to income statement.

Deferred income tax assets are recognised to the extent that it is probable that future taxable profit will be available against
which the temporary differences can be utilised.

Deferred income tax is provided on temporary differences arising on investments in subsidiaries and associates, except where the
timing of the reversal of the temporary difference is controlled by the Group and it is probable that the temporary difference will
not reverse in the foreseeable future.

3.16 Employee benefits
(a) Long-term employee benefits

Some Group companies provide bonuses and paid leave to their employees based on the years of service. The liability recognised
in the balance sheet in respect of long-term employee benefits is the present value of the defined benefit obligation at the balance
sheet date. The defined benefit obligation is calculated at each balance sheet date by actuaries using the projected unit credit
method. The present value of the defined benefit obligation is determined by discounting the estimated future cash flows using
interest rates of government bonds that are denominated in the currency in which the benefits will be paid, and that have terms of
maturity approximating to the terms of the related liability.

Actuarial gains and losses are recognised immediately in the income and no “corridor” is applied. All past service costs are
recognised immediately.

(b) Profit-sharing and bonus plans
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3.16 Employee benefits (cont’d)

The Group recognises a liability and an expense for bonuses and profit-sharing where contractually obliged or where there is a
past practice that has created a constructive obligation.

(c) Other employee benefits

Wages, salaries, contributions to the state social insurance funds, paid annual leave and sick leave are accrued in the year in
which the associated services are rendered by the employees of the Group.

3.17 Provisions

Provisions for environmental restoration, restructuring costs and legal claims are recognised when: the Group has a present legal
or constructive obligation as a result of past events; it is probable that an outflow of resources will be required to settle the
obligation; and the amount has been reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to the obligation. The increase in
the provision due to passage of time is recognised as interest expense.

3.18 Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods and services, net of value-added
tax, returns, rebates and discounts and after eliminating sales within the Group. Revenue is recognised as follows:

(a) Sales of goods

Sales of goods are recognised when the risk of loss of or damage to the goods, as well as any additional costs due to events
occurring after the time the goods have been delivered to the carrier or to a specified destination, is transferred from the Group
to the buyer in accordance with the standardised terms and conditions of sale (Incoterms) agreed with the buyer, and
collectability of the related receivables is reasonably assured. Excise taxes collected by the Group on behalf of the state are
excluded from sales revenue.

(b) Sales of services

Sales of services are recognised in the accounting period in which the services are rendered, by reference to completion of the
specific transaction assessed on the basis of the actual service provided as a proportion of the total services to be provided.

(c) Interest income

Interest income is recognised on a time-proportion basis using the effective interest method. When a receivable is impaired, the
Group reduces the carrying amount to its recoverable amount, being the estimated future cash flow discounted at original
effective interest rate of the instrument, and continues unwinding the discount as interest income.

3.19 Leases — the Group is the lessee

Leases of property, plant and equipment where the Group has substantially all the risks and rewards of ownership are classified
as finance leases. Finance leases are capitalised at the lease’s commencement at the lower of the fair value of the leased
property or the present value of the minimum lease payments. Each lease payment is allocated between the liability and
finance charges so as to achieve a constant rate on the finance balance outstanding. The corresponding rental obligations, net
of finance charges, are included in long-term payables except for instalments due within 12 months which are included in
current liabilities. The interest element of the finance cost is charged to the income statement over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability for each period. The property, plant and
equipment acquired under finance leases is depreciated over the asset’s useful life or over the shorter lease term if the Group is
not reasonably certain that it will obtain ownership of the assets.

Leases where the lessor retains substantially all the risks and rewards of ownership are classified as operating leases. Payments
made under operating leases are charged to the income statement on a straight-line basis over the period of the lease.
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3.20 Dividend distribution

Dividend distribution to the Company’s shareholders is recognised as a liability in the Group’s financial statements in the
period in which the dividends are approved by the shareholders of the parent company.

3.21 Emission rights

The Group participates in a carbon dioxide cap and trade scheme. It is set a target to reduce its emissions of carbon dioxide to a
specified level (the cap). The Group is issued allowances equal in number to its cap by the Government. Allowances are issued
free of charge.

The Group measures both emission allowances and government grant at a nominal amount, i.e. zero. As actual emissions are
made, a liability is recognised for the obligation to deliver allowances. Liabilities to be settled using allowances on hand are
measured at the carrying amount of those allowances. Any excess emissions to be purchased are measured at the market value
of allowances at the period end.

When unused emission allowances are sold, sale proceeds are recognised in the income statement within “other income”.
3.22 Government grants

Monetary grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will
be received and the Group will comply with all attached conditions. Non-monetary government grants are recognised at their
nominal amount.

Government grants relating to costs are deferred and recognised in the income statement over the period necessary to match
them with the costs that they are intended to compensate.

4. Financial risk management
4.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk, fair value interest rate risk and
price risk), credit risk, liquidity risk and cash flow interest rate risk. The Group’s overall risk management programme focuses
on the unpredictability of financial markets and seeks to minimise potential adverse effects on the Group’s financial
performance. From time to time the Group may use derivative financial instruments to hedge certain risk exposures.

Risk management is carried out by the Treasury department under policies approved by the Board of Directors. The Board
provides written principles for overall risk management, as well as written policies covering specific areas, such as foreign
exchange risk, interest rate risk, credit risk, use of derivative financial instruments and non-derivative financial instruments, and
investment of excess liquidity.

(a) Market risk

The ongoing global liquidity crisis resulted in, among other things, a lower liquidity levels in economy, a lower level of capital
market funding and lower liquidity. In addition to that, Lithuania and European Union have been experiencing economic
downturn which has affected, and may continue to affect, the activities of enterprises operating in this environment. These
financial statements reflect management's assessment of the impact of the Lithuanian and global business environment on the
operations and the financial position of the Company. The future developments in business environment may differ from
management's assessment.

(i) Foreign exchange risk
The Group operates internationally and is exposed to foreign exchange risk arising from various currency exposures, primarily
with respect to the Euro, Polish Zloty and Lithuanian Litas. Foreign exchange risk arises from future commercial transactions,

recognised assets and liabilities and net investments in foreign operations.

The Group has a foreign currency risk management strategy that utilises derivatives to reduce its exposure to unanticipated
fluctuations in cash flows derived from sales to Poland caused by changes in foreign currency exchange rates.
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4.1 Financial risk factors (cont‘d)

Occasionally the Group uses forward and options contracts to manage their foreign exchange risk arising from future
commercial transactions, recognised assets and liabilities. Foreign exchange risk arises when future commercial transactions,

recognised assets and liabilities are denominated in a currency that is not the entity’s functional currency.

Currency exchange risk of the Group was concentrated on the below indicated balance items:

As at 31 December 2008 As at 31 December 2007

USD EUR LTL Other USD EUR LTL Other
Receivables 134 142 13317 67 139 30 425 158 764 53287 61 368 34 671
Cash and cash
equivalents
(Note 14) 10 148 26 656 44 557 11 695 51 593 17 610 35478 28 843
Borrowings
(Note 19) (666 258)  (12452) (8 090) - (635930) (1297) (3363) -
Trade related
and other
payable (189442) (13246) (83295) (26 083) (317 314) (56 827) (110579) (35 388)
General balance
currency
exchange risk (711 410) 14 275 20 311 16 037 (742 887) 12773 (17 096) 28 126

Evaluation of income and expenses exchange risk was not made as the bigger part of items are related to functional currency USD.

The below indicated exchange rates were applied in the course of the year (in respect of functional currency):

USD 2008 2007 2008 2007
Average rate Reporting date rate

LTL 0.424 0.396 0.408 0.424

EUR 1.465 1.369 1.409 1.465

Sensitivity to exchange fluctuation

Growth of functional currency by 10% would make influence on shareholders equity at the date of December 31 and for the
annual result as follows:

Shareholders equity Profit (loss)

As at 31 December 2008
LTL 2031 2031
EUR 1428 1428
As at 31 December 2007
LTL (1710) (1710)
EUR 1277 1277

During analysis an assumption was made that all variables, especially interest rate, will stand constant.
Currency depreciation by 10% would have the same only inverse effect.

(i) Price risk
The Group occasionally enters into commodity swap contracts to reduce risk relating to the price volatility.

(b) Credit risk
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4.1 Financial risk factors (cont‘d)

Financial instruments that potentially subject the Group to a concentration of credit risk consist principally of temporary cash
investments and accounts receivable. Maximum exposure to credit risk is reflected in the carrying values of the financial
assets; the effect of any rights of sett-off is not significant.

The Group restricts placement of cash investments to financial institutions evaluated as highly creditworthy.

Concentrations of customers in the oil industry may impact the Group’s overall exposure to credit risk, as these customers may
be similarly effected by the changes in economic conditions. The Group has procedures in place to ensure on a continuous basis
that sales are made to customers with an appropriate credit history and do not exceed an acceptable credit exposure limit
established by the management. Management believes that there is no significant risk of loss to the Group beyond the
provisions already established.

(c) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash, the availability of funding through an adequate amount
of committed credit facilities. The Group aims to maintain flexibility in funding by keeping committed credit lines available.

The Group‘s liquidity and quick acid rations as at 31 December 2008 were 0.979 and 0.545, ( as at 31 December 2007 - 1.319
and 0.555 respectively).

The Group targets to maintain proportion between revolving financing and flexibility. The activity of the Group generates
sufficient cash therefore the primary responsibility of the management is to observe that the Group‘s liquidity ratio is near or
higher than 1. During 2008 and 2007 the Group met expectations of the management as liquidity is concerned.

Repayment of financial liabilities of the Group as at 31 December 2008 and 2007 as per non-discounted payments according to
agreements is presented below.

Non- More
Book discounted Upto6 6-12 1-2 2-5 than 5
USD value cash flows months months years years years
31 December 2008
Borrowings 686 800 (752 391) (98 331) (224 704) (255 220) (174 136) -
Trade related and
other payable 312 066 (312 066) (312 066) - - - -
998 866 (1 064 457) (410 397) (224 704) (255 220) (174 136) -
Non- More
Book discounted Upto6 6-12 1-2 2-5 than 5
LTL value cash flows months months years years years
31 December 2008
Borrowings 1683 128 (1 843 870) (240 979) (550 678) (625 463) (426 751) -
Trade related and
other payable 764 777 (764 777) (764 777) - - - -

2447905 (2608 647) (1005756) (550 678) (625 463) (426 751) -
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4.1 Financial risk factors (cont‘d)

Non- More
Book discounted Upto 6 6-12 1-2 years 2-5 than 5
USD value cash flows months months years years
31 December 2007
Borrowings 640 590 (753 543) (4201) (197 890) (248 667) (302 785) -
Trade related and
other payable 520 108 (520 108) (520 108) - - - -
1 160 698 (1273 651) (524 309) (197 890) (248 667) (302 785) -
Book Non- Upto6 6-12 1-2 2-5 More
value discounted months months years years than 5§
LTL cash flows years
31 December 2007
Borrowings 1509 998 (1776 252) (9 903) (466 466) (586 157) (713 726) -
Trade related and
other payable 1226 003 (1226003) (1226 003) - - - -

2736 001 (3002255)  (1235906) (466 466) (586 157) (713 726) -

The average interest rate used for calculations is 2,97% (2007 — 5,15%).

(d) Cash flow and fair value interest rate risk

The Group’s income and operating cash flows are substantially independent of changes in market interest rates. The interest
rates of finance leases to which the Group is lessee are fixed at inception of the lease. These leases expose the Group to fair
value interest rate risk. The Group’s cash flow and fair value interest rate risk arises from long-term borrowings. Borrowings
issued at variable rates expose the Group to cash flow interest rate risk. Borrowings issued at fixed rates expose the Group to
fair value interest rate risk. The Group did not use any financial instruments against cash flow risk in relation with debt
instruments and variable interest rate or against price risk related to debt instruments and constant interest rate.

If annual interest rate applied to the Group borrowings with variable interest rate change by 1 percent, then interest expenses
and annual profit of the financial year ended at 31 December 2008 would change approx. USD 6 138 thousand or LTL 14 466
thousand (2007 — USD 2 585 thousand or LTL 6 320 thousand). Fair values of borrowings with fixed interest rate are indicated
in Note 19.

(e) Capital management

The purpose of the Board policy — to keep the owner’s equity over borrowings at the level to hold investors, creditors and
market in the trust and to have the possibilities of business development in the future. The board keeps track on rates of return
and makes proposals on dividend payment to shareholders of patronizing company taking into consideration the Group
financial results and strategic plans.

4.2 Fair value estimation

The fair value of financial instruments traded in active markets (such as trading and available-for-sale securities) is based on
quoted market prices at the balance sheet date. The quoted market price used for financial assets held by the Group is the current
bid price.
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4.2 Fair value estimation (cont‘d)

The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is
determined by using valuation techniques. The Group uses a variety of methods and makes assumptions that are based on market
conditions existing at each balance sheet date. Quoted market prices or dealer quotes for similar instruments are used for long-
term debt. Other techniques, such as estimated discounted cash flows, are used to determine fair value for the remaining
financial instruments.

The carrying value less impairment provision of trade receivables and the carrying value of accounts payable are assumed to
approximate their fair values due to the short-term nature of trade receivables and payables. The fair value of financial
liabilities for disclosure purposes is estimated by discounting the future contractual cash flows at the current market interest rate
that is available to the Group for similar financial instruments.

5. Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

5.1 Critical accounting estimates and assumptions

The Group makes estimates and assumptions concerning the future. The resulting accounting estimates will, by definition,
rarely equal the related actual results. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are outlined below.

(a) Impairment of pipeline assets

The carrying amounts of the Group‘s non-current assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset‘s recoverable amount is estimated. For the
purpose of impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from
continuous use that are largely independent of the cash inflows of other assets or groups of assets (the cash generating unit).

The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair value less costs to sell.
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
which reflects current market assessment of the time value of money and the risks specific to the asset. An impairment loss
recognised if the carrying amount of an asset or its cash-generating unit exceeds its estimated recoverable value.

At the end of July 2006 crude oil deliveries via the pipeline from Russia to the Company were suspended and pipeline
connecting BirZai pumping station with the oil refinery is not used by the Group. As at 31 December 2008 net book amount
of unused property, plant and equipment amounted to USD 1 838 thousand or LTL 4 504 thousand (2007 — USD 2 069
thousand or LTL 4 877 thousand). Total property, plant and equipment in the pipeline operating segment amounted to USD
47 989 thousand or LTL 117 606 thousand (2007 — USD 49 455 thousand or LTL 116 575 thousand). No indications of
impairment were found after the management had made respective tests therefore no impairment loss was recognized on the
pipeline operating segment’s property, plant and equipment in the consolidated financial statements.

(b) Impairment of receivables

The Group reviews its receivables to assess impairment at least on a quarterly basis. In determining whether an impairment
should be recorded in the income statement, the Group makes judgements as to whether there is any observable data
indicating that there is a measurable decrease in the estimated future cash flows from a portfolio of receivables before the
decrease is identified with an individual receivable in that portfolio. This evidence may include observable data indicating
that there has been an adverse change in the payment status of debtors, national or local economic conditions that influence
the Group‘s receivables.

The management evaluates probable cash flows from the debtors based on historical loss experience related to the debtors of
a similar credit risk. Methodology and assumptions used for estimating both the amount and timing of future cash flows are
reviewed regularly to reduce any differences between loss estimates and actual loss expectations.
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5.2 Critical judgements in application of the Group’s accounting policies
(a) Accounting for carbon dioxide emission rights

The Group participates in a carbon dioxide cap and trade scheme. It is set a target to reduce its emissions of carbon dioxide
to a specified level (the cap). The Group is issued allowances equal in number to its cap by the Government. Allowances are
issued free of charge. The Group measures both emission allowances and government grant at a nominal amount, i.e. zero.
As actual emissions are made, a liability is recognised for the obligation to deliver allowances. Liabilities to be settled using
allowances on hand are measured at the carrying amount of those allowances, i.e. zero. Any excess emissions to be
purchased are measured at the market value of allowances at the period end. When unused emission allowances are sold, sale
proceeds are recognised in the income statement upon sale.

In 19 November 2007 Minister of Economy of the Republic of Lithuania approved the National Allocation Plan for 2008 —
2012 by his order No. D1-609/4-477. According to it the Group was appropriated with 9 225 200 ATL. (years 2005 — 2007
— 9 273 907). Subject to the management‘s calculations this amount is sufficient for the activity in the period of next few
years. In case of deficit of emission allowances the Group management is planning to cover this deficit by improving
efficiency in production.

(b) The Group’s selection of the USD as its functional currency
The Group selected the USD as its functional currency because the most of its income and the majority of its costs are
influenced by the international oil prices, which are set in the USD. In addition, the majority of the Group’s borrowings and
receipts from operating activities are in the USD. The management uses the USD to manage business risks and exposures
and to measure performance of the business. The management of the Group believes that the USD is the currency of the
primary economic environment in which the Group operates.
6. Segment information

(a) Primary reporting format — business segments

The Group has five reportable segments: oil refinery, oil terminal, pipeline operator and operator of petrol stations chain, and
other activity.

The oil refinery produces different grades of high octane unleaded gasoline, diesel, jet fuel, bitumen, LPG and sulphur.

The Group owns an import-export oil terminal in Blitingé on the Baltic sea coast. Since July 2006 the terminal is being used
for import of crude oil.

The pipeline segment consists of part of the Druzhba pipeline in the territory of Lithuania and a pipeline connecting the
Birzai pumping station with the oil refinery and the oil terminal. Since July 2006 the pipeline operator transported crude oil
to the oil refinery and terminal in Biitingé and crude oil and refined oil products to a terminal in Ventspils, Latvia.

The Group owns approximately 26 petrol stations in Lithuania, 9 petrol stations are operated by the customer of the Group
under franchise agreement.

Other activity includes costs of UAB PASLAUGOS TAU and UAB MaZeikiy naftos sveikatos prieZiliros centas.
The Group allocates costs between segments directly.

The segment results for the year ended 31 December 2008 are as follows:
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6. Segment information (cont‘d)
USD

Total gross segment sales
Inter-segment sales
Total sales

Operating profit (loss)/ segment result
Finance income (Note 24)

Finance expenses (Note 25)

Share of profit of associates (Note 10)
Profit (loss) before income tax
Income tax expense (Note 26)

Profit for the year

LTL

Total gross segment sales
Inter-segment sales
Total sales

Operating profit (loss)/ segment result
Finance income (Note 24)

Finance expenses (Note 25)

Share of profit of associates (Note 10)
Profit (loss) before income tax
Income tax expense (Note 26)

Profit for the year
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The segment results for the year ended 31 December 2007 are as follows:

USD

Total gross segment sales
Inter-segment sales
Total sales

Operating profit (loss)/ segment result
Finance income (Note 24)

Finance costs (Note 25)

Share of profit of associates (Note 10)
Profit (loss) before income tax
Income tax expense (Note 26)

Profit for the year

LTL

Total gross segment sales
Inter-segment sales
Total sales

Operating profit (loss)/ segment result
Finance income (Note 24)

Finance costs (Note 25)

Share of profit of associates (Note 10)
Profit (loss) before income tax
Income tax expense (Note 26)

Profit for the year

0Oil Petrol
Oil refinery terminal Pipeline stations  Other Group
7 325 766 9751 6052 75338 (1723) 7415184
45 743 - - 225 1838 47 806
7371509 9751 6052 75 563 115 7462990
54601 (13 956) (1321) 669 (145) 39 848
5062
(49 218)
®) - - - - )
(4316)
27 690
23 374
Oil Petrol
Oil refinery terminal  Pipeline stations Other Group
17 265 940 22982 14 264 177563 (4061) 17476 688
107 811 - - 530 4332 112 673
17 373 751 22 982 14 264 178 093 271 17589 361
128 687 (32 893) 3113) 1577 (342) 93916
11929
(116 000)
(18) - - - - as)
(10 173)
65 262
55089
Oil Petrol
Oil refinery terminal Pipeline stations Other Group
3463 398 4 684 5329 66 479 - 3539890
(38 273) - - 27 - (38 300)
3425125 4 684 5329 66 452 - 3501590
49374 (19 336) (3286) (296) (223) 26 233
22018
(40 361)
31 - - - - 31
7921
27 609
35530
Oil Petrol
Oil refinery terminal Pipeline stations Other Group
8738 153 11 818 13 445 167 727 - 8931143
(96 563) - - (68) - (96 631)
8 641 590 11818 13 445 167 659 - 8834512
124572 (48 785) (8291) (747) (563) 66 186
55 551
(101 831)
78 - - - - 78
19 984
69 658
89 642

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

6. Segment information (cont‘d)

Other segment items included in the income statement are as follows:

USD

Depreciation (Note 7)

Amortisation (Note 8)

Impairment of PPE (Note 7)
Reversal of PPE impairment (Note 7)

LTL

Depreciation (Note 7)

Amortisation (Note 8)

Impairment of PPE (Note 7)
Reversal of PPE impairment (Note 7)

USD

Depreciation (Note 7)

Amortisation (Note 8)

Reversal of PPE impairment (Note 7)
PPE impairment (Note 7)
Impairment of IA (Note 8)

LTL

Depreciation (Note 7)

Amortisation (Note 8)

Reversal of PPE impairment (Note 7)
PPE impairment (Note 7)
Impairment of IA (Note 8)

Year ended 31 December 2008

Petrol

Oil refinery Oil terminal Pipeline stations Other Group
46 041 8 684 2 248 2723 3 59 699
929 43 4 21 - 997
1 409 305 - - - 1714
(12 635) (283) - (1 425) - (14 343)
Year ended 31 December 2008
Petrol
Oil refinery Oil terminal Pipeline stations Other Group
108 513 20 467 5298 6418 8 140 704
2 190 101 9 49 - 2 349
3322 718 - - - 4 040
(29 780) (666) - (3 359) - (33 805)
Year ended 31 December 2007
Petrol
Oil refinery Oil terminal Pipeline stations Other Group
23 647 8 537 2 336 2203 30 36 753
1 549 31 4 62 - 1 646
- - - (1) - (D
1267 - - 822 - 2 089
- - - 27 - 27
Year ended 31 December 2007
Petrol
Oil refinery Oil terminal Pipeline stations Other Group
59 660 21 540 5893 5558 77 92728
3909 78 10 156 - 4153
- . - 3 - (3)
3197 - - 2074 - 5271
- - - 68 - 68

Inter-segment transfers or transactions are entered into under the normal commercial terms and conditions that would also

be available to unrelated third parties.

Segment assets consist primarily of property, plant and equipment, intangible assets, inventories, trade and other receivables and
cash and cash equivalents. Unallocated assets comprise deferred taxation, prepaid income tax and available-for-sale financial

assets.

Segment liabilities comprise operating liabilities. Unallocated liabilities comprise items such as income tax liabilities, borrowings
incurred for financing purposes and related interest liabilities.

Capital expenditure comprises additions to property, plant and equipment (Note 7) and intangible assets (Note 8).

The segment assets and liabilities and capital expenditure for the year then ended are as follows (in USD thousand):
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6. Segment information (cont‘d)

Year ended 31 December 2008

0Oil Petrol
refinery Oil terminal Pipeline stations Other Unallocated Group
Assets 1513139 142 073 49 446 37003 413 102 863 1 844 937
Associates 1621 - - - - - 1621
Total assets 1514 760 142 073 49 446 37003 413 102 863 1 846 558
Liabilities 329 215 659 608 3341 263 688 120 1 022 206
Capital expenditure (Notes 7 and 8) 257 938 758 - 9276 173 - 268 145
Year ended 31 December 2008
Assets 1 690 055 151 529 51 006 32 306 32 68 152 1 993 080
Associates 1 664 - - - - - 1 664
Total assets 1691719 151 529 51 006 32 306 32 68 152 1 994 744
Liabilities 541432 1542 2167 4674 - 642 624 1192 439
Capital expenditure (Notes 7 and 8) 387939 2 189 31 3460 - - 393619
The segment assets and liabilities and capital expenditure for the year then ended are as follows (in LTL thousand):
Year ended 31 December 2008
QOil Petrol
refinery Oil terminal Pipeline  stations Other Unallocated Group
Assets 3708 220 348 177 121176 90683 1011 252 084 4521 351
Associates 3972 - - - - - 3972
Total assets 3712192 348 177 121176 90683 1011 252 084 4 525 323
Liabilities 806 806 1614 1489 8 188 645 1686 362 2 505 104
Capital expenditure (Notes 7 and 8) 607 927 1787 - 21863 408 - 631 985
Year ended 31 December 2007
Assets 3983 795 357 184 120 231 76 152 75 160 648 4 698 085
Associates 3922 - - - - - 3922
Total assets 3987717 357 184 120 231 76 152 75 160 648 4702 007
Liabilities 1276 267 3635 5108 11018 - 1514793 2 810 821
Capital expenditure (Notes 7 and 8) 978 772 5523 78 8 730 - - 993 103
(b) Secondary reporting format — geographical segments
The home-country of the parent company — which is also the main operating company — is Lithuania.
2008 2007
Income per country USD LTL USD LTL
Lithuania 1754371 4 134 838 1 180 055 2977 280
Switzerland 1173283 2765 286 373 517 942 383
Latvia 819 415 1931261 552 383 1393 663
JK 805 701 1 898 940 58 938 148 701
Finland 739 329 1742 509 284 026 716 597
Estonia 659 141 1553516 455 633 1 149 563
Ukraine 435988 1027 572 200 499 505 859
Norway 374041 881570 - -
Netherlands 299 265 705 331 7 398 18 666
Poland 286 412 675 037 222 378 561 060
Denmark 52 898 124 674 - -
Singapore 341 803 145 358 366 737
Other countries 62 805 148 024 21 405 54 003
Total income 7462 990 17 589 361 3501 590 8834512
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6. Segment information (cont‘d)

Sales allocations are based on the country in which the customer is located.

Total assets

Lithuania
Other countries

Associates (Note 10)
Unallocated assets

Total assets are allocated based on where the assets are located.

Capital expenditure

Lithuania
Other countries

Allocation of capital expenditure is based on the location of the assets.

Analysis of sales by category

Sales of goods
Revenue from services

7. Property, plant and equipment
USD

At 1 January 2007

Cost

Accumulated depreciation and impairment
Net book amount

Year ended 31 December 2007
Opening net book amount
Exchange differences

Additions

Transfers

Retirements

Reclassifications
Reclassifications from/to other assets
Reversal of impairment charge
Impairment

Depreciation charge

Closing net book amount

At 31 December 2007

Cost

Accumulated depreciation and impairment
Net book amount

2008 2007

USD LTL USD LTL

1 659976 4068 071 1778 342 4191 906

82 098 201 196 146 586 345 533

1742074 4269 267 1924 928 4537 439

1621 3972 1 664 3922

102 863 252 084 68 152 160 646

1 846 558 4525 323 1994 744 4702 007

2008 2007

USD LTL USD LTL

268 100 631 880 393 592 993 035

45 105 27 68

268 145 631 985 393 619 993 103

2008 2007

USDh LTL USD LTL

7411032 17 466 902 3472791 8761 851

51958 122 459 28 799 72 661
7 462 990 17 589 361 3501 590 8834512

Land and Plant and Construction
buildings machinery Other PPE  in progress Total

89 384 706 831 71979 113 594 981 788
(31 119) (346 554) (38 904) - (416 577)
58 265 360 277 33075 113 594 565 211
58 265 360 277 33075 113 594 565 211
1526 608 249 15 2398
217 27 366 9778 351498 388 859
(20) - ) - (25)
(142) (643) 617) (594) (1 996)
1376 12 182 1 495 (15053) -
(1283) - 2) - (1285)
- - 1 - 1
(193) (491) (594) 811) (2089)
(2681) (29 610) (4 462) - (36 753)
57 065 369 689 38918 448 649 914 321
97 045 747 602 78 749 448 649 1372045
(39 980) (377 913) (39 831) - (457 724)
57 065 369 689 38918 448 649 914 321
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7. Property, plant and equipment (cont’d)

USD

Year ended 31 December 2008
Opening net book amount
Exchange differences

Additions

Transferred from (to) to PPE
Transfers

Retirements

Reclassifications
Reclassifications from (to) to other assets
Reversal of impairment charge
Impairment

Depreciation charge

Closing net book amount

At 31 December 2008

Cost

Accumulated depreciation and impairment
Net book amount

LTL

At 1 January 2007

Cost

Accumulated depreciation and impairment
Net book amount

Year ended 31 December 2007
Opening net book amount
Exchange differences

Additions

Transfers

Retirements

Reclassifications
Reclassifications from (to) to other assets
Reversal of impairment charge
Impairment

Depreciation charge

Closing net book amount

At 31 December 2007

Cost

Accumulated depreciation and impairment
Net book amount
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Land and Plant and Construction in
buildings machinery Other PPE progress Total
57 065 369 689 38918 448 649 914 321
(781) (325) (296) (34) (1436)
1035 146 771 37 447 79 530 264 783
- - - 2170 2170
(€] (6) 417) - (427)
(5 349) (1184) (28) (12 136) (18 697)
3859 287 989 2751 (294 599) -
- - (16) - (16)
1005 627 360 12 351 14 343
- (754) - (960) (1714)
(2 878) (47 061) (9 760) - (59 699)
53952 755 746 68 959 234 971 1113628
94 963 1171433 109 869 234971 1611236
(41011) (415 687) (40 910) - (497 608)
53952 755 746 68 959 234971 1113628
Land and Plant and Construction in
buildings machinery Other PPE progress Total
235116 1859249 189 334 298 798 2 582497
(81 855) (911 576) (102 335) - (1095 766)
153 261 947 673 86 999 298 798 1486 731
153 261 947 673 86 999 298 798 1486 731
(11 872) (98 455) (9 373) (86 549) (206 249)
548 69 045 24 670 886 830 981 093
(50) - (13) - (63)
(358) (1623) (1557) (1499) (5037)
3473 30 735 3771 (37 979) -
(3237) - 5) - (3242)
- - 3 - 3
(487) (1239) (1499) (2 046) (5271)
(6 764) (74 706) (11 258) - (92 728)
134 514 871 430 91 738 1057 555 2 155237
228 754 1762247 185 628 1057 555 3234184
(94 240) (890 817) (93 890) - (1078 947)
134514 871 430 91 738 1057 555 2 155237

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

7. Property, plant and equipment (cont’d)

Land and Plant and Construction in
LTL buildings machinery Other PPE progress Total
Year ended 31 December 2008
Opening net book amount 134 514 871 430 91 738 1057 555 2 155237
Exchange differences 3201 70 008 5759 21 816 100 784
Additions 2439 345921 88 258 187 443 624 061
Transferred from (to) PPE - - - 5114 5114
Transfers ©)] (14) (983) - (1006)
Retirements (12 607) (2791) (66) (28 603) (44 067)
Reclassifications 9095 678 755 6484 (694 334) -
Reclassifications from (to) to other assets - - (38) - (38)
Reversal of impairment charge 2369 1477 849 29110 33 805
Impairment - (1 777) - (2263) (4 040)
Depreciation charge (6 783) (110 918) (23 003) - (140 704)
Closing net book amount 132 219 1 852091 168 998 575838 2729 146
At 31 December 2008
Cost 232724 2 870 792 269 270 575838 3948 624
Accumulated depreciation and impairment (100 505) (1018 701) (100 272) - (1219478)
Net book amount 132 219 1 852091 168 998 575838 2729 146
Depreciation expense has been allocated as follows:
2008 2007

USD LTL USD LTL
Cost of sales 51824 122 143 29933 75519
Selling and marketing costs 5930 13977 4988 12 584
Administrative expenses 1945 4584 1832 4625

59 699 140 704 36 753 92 728

As at 31 December 2008 property, plant and equipment with the net book amount of USD 2 812 thousand or Lt 6 891 thousand
(2007: USD 5 236 thousand or LTL 12 342 thousand) were provided as collateral for bank borrowings.

No material borrowing costs were capitalised during the years ended 31 December 2008 and 31 December 2007.
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8. Intangible assets

8. Intangible assets (cont‘d)

USD LTL
Patents and  Software under Patents and Software under
Software licences development Total Software licences development Total
At 1 January 2007 At 1 January 2007
Cost 8389 6051 4 860 19 300 Cost 22 066 15917 12784 50 767
Accumulated amortisation (6 232) (5592) - (11 824) Accumulated amortisation (16 392) (14 710) - (31 102)
Net book amount 2157 459 4 860 7476 Net book amount 5674 1207 12 784 19 665
Year ended 31 December 2007 Year ended 31 December 2007
Opening net book amount 2157 459 4 860 7476 Opening net book amount 5674 1207 12 784 19 665
Exchange differences 21 - 1) 20 Exchange differences (763) (1026) (524) (2313)
Additions 1633 3127 - 4760 Additions 4121 7 889 - 12010
Reclassifications 976 2703 (3679) - Reclassifications 2463 6 820 (9 283) -
Reclassifications to to other assets - - (1 180) (1 180) Reclassifications from (to) to other assets - - 2977 2977
Impairment 27) - - 27 Impairment (68) - - (68)
Amortisation charge (1248) (398) - (1 646) Amortisation charge (3 149) (1004) - (4 153)
Closing net book amount 3512 5891 - 9403 Closing net book amount 8278 13 886 - 22 164
At 31 December 2007 At 31 December 2007
Cost 11087 11 881 - 22 968 Cost 26 135 28 005 - 54 140
Accumulated amortisation (7575) (5 990) - (13 565) Accumulated amortisation (17 857) (14 119) - (31 976)
Net book amount 3512 5891 - 9403 Net book amount 8278 13 886 - 22 164
Year ended 31 December 2008
Opening net book amount 3512 5891 R 9403 Year 'ended 31 December 2008
Exchange differences 30 ) (54) (24) Opening neF book amount 8278 13 886 - 22 164
Additions 2237 500 625 3362 Excl}gnge differences 555 339 (111) 783
Transferred from (to) PPE 2 (2172) - (2 170) Additions 3272 1178 1474 7924
Retirements (183) (412) ) (595) Trapsferred from (to) PPE 5 5119 - 5114
Reclassifications 532 (127) (405) - Retlremfer.lts ) (431) 971) - (1402)
Amortisation (940) (57) B (997) Reclas.51f1(.:at10ns 1254 (299) (955) -
Closing net book amount 5190 3623 166 8979 Amqrtlsatlon (2215) (134) - (2 349)
Closing net book amount 12718 8 880 408 22 006
At 31 December 2008
Cost 13 608 9 665 166 23 439 At 31 December 2008
Accumulated amortisation (8 418) (6 042) - (14 460) Cost Lo 33348 23 687 408 57443
Net book amount 5190 3623 166 8979 Accumulated amortisation (20 630) (14 807) - (35 437)
Net book amount 12718 8 880 408 22 006
Amortisation expense has been allocated as follows:
2008 2007
USD LTL USD LTL
Cost of sales 63 149 433 1093
Selling and marketing costs 6 14 48 122
Administrative expenses 928 2186 1165 2938
997 2 349 1 646 4153

The Group does not have internally generated intangible assets.
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9. Goodwill
USD LTL
At 1 January 2007 4745 12 481
Correction of error of the previous period (2131) (5025)
Exchange differences 55 (1 166)
At 31 December 2007 2 669 6290
At 1 January 2008 2 669 6290
Acquisition of share in subsidiary 111 272
Exchange differences - 251
At 31 December 2008 2780 6813
Goodwill is allocated to the Group’s cash-generating units identified according to business segment.
A business segment-level summary of the goodwill allocation is presented below:
2008 2007
USD LTL USD LTL
Oil refinery 2137 5237 2137 5036
Petrol stations 643 1576 532 1254
2780 6 813 2 669 6290
All goodwill was allocated to the Lithuania geographical segment as at 31 December 2008 and 31 December 2007.
10. Investments in associates
2008 2007
USD LTL USD LTL
Beginning of the year 1 664 3922 1463 3848
Exchange differences 35) 68 170 “4)
Share of profit (loss) of associates (8) (18) 31 78
End of the year 1621 3972 1664 3922

Investments in associates represent investment in a 34% interest held in Naftelf UAB, incorporated in Lithuania.

There were no possibilities to determine the real value of investment for the date of 31 December 2008 as the shares of associates

are not quoted in any open market.

The summarised financial information of the associate which is unlisted is as follows:

2008 2007
USD LTL USD LTL
Assets 4712 11547 4955 11 680
Liabilities 49 119 62 146
Revenues 10 040 23 662 8168 20 607
Profit (loss) for the year (23) 54) 92 232

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

11. Non-current receivables and prepayments

2008 2007

USD LTL USD LTL
Prepayments for non-current assets 13 484 33046 40 382 95192
Trade receivables 1569 3 845 1585 3736
Other non-current receivables from related parties (Note 32) 967 2370 - -
Other non-current receivables 191 468 141 332
Loans to employees 64 157 88 207

16 275 39 886 42 196 99 467
The fair values of non-current receivables and prepayments approximate their carrying values.

12. Inventories
2008 2007
USD LTL USD LTL

Stated at possible net realisable value
Raw and supplementary materials 5764 14 126 - -
Finished goods and goods for resale 43297 106 107 3905 9205
Semi-finished goods 7 539 18 476 - -
Total possible net realisable value 56 600 138 709 3905 9 205
Stated at cost
Raw and supplementary materials 71756 175 849 255 424 602 085
Finished goods and goods for resale 78 756 193 006 194 351 458 124
Semi-finished goods 15 359 37 640 52 203 123 053
Spare parts and other 61411 150 499 58 195 137 356
Total stated at cost 227 282 556 994 560 173 1320618
Impairment of net realisable value of spare parts and
other inventories stated at cost (13 611) (33 356) (8 728) (20 754)
Total inventories 270 271 662 347 555 350 1 309 069

Semi-finished goods include oil products that are produced by the oil refinery and used in further stages of production.
However, these products might also be sold in the market.

Impairment is stated for inventories which were not used during reconstruction and operating activity of the parent company.

Change in impairment of net realisable value of spare parts and other inventories stated at cost in 2008 and 2007 is included
under general administrative costs.

Inventories recognised in the income statement for 2008 amount to USD 7 050 289 thousand (2007- USD 3 190 818
thousand).
Inventories recognised in the income statement for 2008 amount to LTL 16 616 679 thousand (2007 — LTL 8 050 434
thousand ).

There were no inventories provided as collateral for letters of credit and guarantees issued by the banks on behalf of the Group in
years 2008 and 2007.
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13. Trade and other receivables

2008 2007
USD LTL USD LTL

Trade receivables 130 894 320 779 193916 457 099
Less: impairment of receivables (17 234) (42 235) (16 194) (38 172)
Trade receivables — net 113 660 278 544 177 722 418 927
Receivables from related parties (Note 32) 16 088 39 426 6461 15230
Receivable insurance compensation 65 671 160 939 40 000 94 288
Accrued income and deferred charges from related parties
(Note 32) 15501 37 988 10334 24 359
Accrued income and deferred charges 2095 5135 1822 4294
Prepaid and recoverable taxes, other than corporate income
tax 881 2159 14 309 33729
Other receivables 14 852 36 397 13 156 31013

228 748 560 588 263 804 621 840

Change in impairment of doubtful receivables for 2008 and 2007 is included under general and administrative costs in the
income statement.
Trade and other receivables are interest-free and their payment term normally is 12 days.

The fair values of trade and other receivables approximate their carrying values.

Movement of impairment of trade receivables was as follows:

Impairment Impairment
determined in USD determined in LTL

Balance at 1 January 2007 17 742 46 669
Change in impairment due to recovery of loans (2436) (6 146)
Impairment for the year 528 1332
Exchange differences 360 (3 683)
Balance at 31 December 2007 16 194 38 172
Change in impairment due to recovery of loans “) ©)]

Impairment for the year 1159 2732
Exchange differences (115) 1 340
Balance at 31 December 2008 17 234 42 235

Trade and other receivables are expensed when the management is sure that these amounts will not be recovered.

The ageing analysis of trade receivables as at 31 December 2008 and 2007 is as follows:

Overdue trade receivables
Less than 30 -59 60-89 90-359 Morethan Total in USD

Due trade receivables 30 days days days days 360 days thousand
2008 104 126 8518 756 71 472 16 951 130 894
2007 172 585 3834 130 195 1358 15814 193 916

MAZEIKIU NAFTA AB
CONSOLIDATED FINANCIAL STATEMENTS
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(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

13. Trade and other receivables (cont‘d)

Overdue trade receivables
Less than 30-59 60 - 89 90-359 Morethan Totalin LTL

Due trade receivables 30 days days days days 360 days thousand
2008 255 181 20 874 1852 174 1156 41542 320 779
2007 406 818 9037 307 460 3201 37276 457 099

There were no pledges against letters of credit issued by the banks on behalf of the Group in years 2008 and 2007.

The receivable insurance compensation of USD 65 671 thousand or LTL 160 939 thousand is related to coverage of damage due to
fire occurred in 2006.

14. Cash and cash equivalents

2008 2007
USD LTL USD LTL
Cash at bank and on hand 86 928 213032 130 566 307 769
Short-term bank deposits 6128 15018 2958 6973
93 056 228 050 133 524 314742

The effective interest rate on short-term bank deposits was 5,57% (2007 — 5,10 %). These deposits have an average maturity of
91 days (2007 — 145 days).

Cash and cash equivalents required to be maintained under the terms of letters of credit and guarantees issued by banks for
settlements with suppliers is presented below:

2008 2007
USD LTL USD LTL
Cash and short-term deposits held at banks to secure
issued letters of credit 18 384 45 053 52814 124 493
Cash held at banks to secure guaranties issued by banks 8 357 20 481 7324 17 264
26 741 65 534 60 138 141 757

Cash at bank and short-term deposits to be maintained under the terms of letters of credit and guarantees issued for settlements
with suppliers were classified as cash and cash equivalents for the purposes of the cash flow statement because these funds are
held for meeting short term operating cash commitments with restriction of usage no longer than for period of three months.

Cash at bank amounting to USD 8 452 thousand or LTL 20 713 thousand (2007: USD 16 536 thousand or LTL 38 978 thousand) is
provided as collateral for bank borrowings and for letters of credit and guarantees issued by banks on behalf of the Group.

The carrying amounts of cash and cash equivalents are denominated in the following currencies:

2008 2007
USD LTL USD LTL
US dollar 10 148 24 869 51593 121 615
Lithuanian Litas 44 557 109 195 35478 83 629
Euro 26 656 65 325 17 610 41510
Other 11 695 28 661 28 843 67 988
93 056 228 050 133 524 314742
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15. Share capital

As at 31 December 2008, the parent company’s authorised share capital comprised 708 821 122 (2007 — 708 821 122)
ordinary registered shares with a par value of LTL 1 per share. All issued shares are fully paid.

The main shareholders of the parent company were PKN ORLEN S.A., controlling 90,02 %, and the Government, controlling
9,98% of shares.

There were no changes in the share capital during 2008 and 2007.
16. Reserves

A legal reserve is a compulsory reserve under Lithuanian, Estonian and Polish legislation. In Lithuania and Estonia annual
transfer of 5% of net profit is compulsory until the reserve reaches 10% of the share capital, whereas the Latvian legislation
does not prescribe any formation of the reserve. In Poland annual transfer of 8% of the net profit for the financial year is
compulsory until the reserve reaches 1/3 of the share capital. The legal reserve cannot be distributed as dividends and is
formed to cover future losses. In Estonia and Poland the legal reserve can be also used to increase share capital. As at 31
December 2008 the legal reserve amounted to USD 18 526 thousand or LTL 49 774 thousand (2007 — USD 18 826 thousand
or LTL 50 494 thousand). A legal revaluation reserve amounted to USD 109 thousand or LTL 437 thousand (2007 — USD 109
thousand or LTL 437 thousand).

17. Other non-current liabilities 2008 2007
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17. Other non-current liabilities (cont‘d)

Net periodical costs for 2008 are as follows:

USD LTL

Existing service cost 1238 3035
Interest expenses 1036 2539
Actuarial (profit) / loss (2747) (6 731)
Adjustment to previous expenses (2 105) (5159)
Past service cost (1) 3)
Currency influence (468) -
(3 047) (6 319)

b) Government grant relating to purchases of PPE includes financing of USD 4 963 thousand or LTL 11 699 thousand
received from the Government for construction of apartment blocks for Russian citizens in Vsevolotzk, St. Petersburg. The
Government fully financed the construction of these apartment blocks as part of an agreement to enable Russian citizens
(former employees of oil refinery) to move from Lithuania back to Russia. The construction was completed in 1998 and the
buildings with a carrying value of USD 4 963 thousand were included within other PPE balance in property, plant and

USD LTL USD LTL

Long-term employee benefits (a) 9247 22 661 12 294 28 980
Government grant relating to purchases of PPE (Note 32) - 4963 11 699

9247 22 661 17 257 40 679

a) Long-term employee benefits include bonuses and paid leave provided to the employees of the Group based on the years of
service.

The retirement benefit based on the year of service forms the main part of liabilities payable to employees:

Years of service Benefit payment
(multiplier of average

monthly wage)

0-4 2
5-9 4
10-19 6
20 and more 9

The evaluation of independent actuary was based on the following assumptions (source — Ministry of Finance of the Republic
of Lithuania):

2009 2010
Inflation, average 6 % 5%
GDP actual growth 2)% 2) %
Nominal growth of salaries 6 % 4 %

The below provided is brake down of employee benefits:

2008 2007
USD LTL USD LTL
Existing value of employee benefits 18 254 44736 22 480 52990
Unrecognized costs for past services 9007) (22075) (10 186) (24 010)
Long-term employee benefits 9247 22 661 12 294 28 980

equipment of the Group. In 2008 the grants were offset with the PPE.

18. Trade-related and other payables

2008 2007
USD LTL USD LTL
Amounts due to related parties (Note 32) 171 910 421 296 272 324 641 924
Trade payables 54 774 134 234 93 546 220 508
Taxes other than corporate income tax 52 988 129 857 64 259 151 472
Accruals and deferred income 15 151 37 130 78 548 185 154
Advances received 9 860 24 165 3435 8097
Social security contributions 2 365 5797 2616 6166
Other current liabilities 5018 12 298 5380 12 682
312 066 764 777 520 108 1226 003
19. Borrowings
2008 2007
USD LTL USD LTL
Loans from related parties (Note 32) 253 385 620 966 289 886 683 319
Bank borrowings 132 403 324 477 154397 363 944
Total non-current borrowings 385 788 945 443 444 283 1047 263
Bank account credit 232 789 570 491 190 061 448 012
Loans from related parties (Note 32) 36 465 89 364 338 797
Current part of bank borrowings 21 959 53 815 5908 13 926
Finance lease liabilities 9 799 24 015 - -
Total current borrowings 301 012 737 685 196 307 462 735
Total borrowings 686 800 1683 128 640 590 1509 998

Finance lease liabilities consist of three stages, during which the metal (platinum), currently owned by the parent company, is being
regenerated. After part of the retired catalyst is regenerated, the finance lease liability is decreased by the relevant amount of the
regenerated metal. The finance lease payment is calculated according to an agreed lease rate, lease period in days and revaluated
value of the metal. The leased material is secured by irrevocable bank guarantee at the value of leased metal plus 10% margin.

The finance lease liability will be covered within 1 year.
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19. Borrowings (cont’d)

Bank borrowings are secured by cash (Note 14) and long-term tangible assets (Note 7); in case of default, the title to the assets
acquired by way of finance lease shall automatically pass to the lessor.

Borrowings amounting to USD 152 632 thousand or LTL 374 052 thousand (2007 — USD 157 894 thousand or LTL 372 190
thousand) are guaranteed by the Government of the Republic of Lithuania.

Bank borrowings amounting to USD 387 151 thousand or LTL 948 783 thousand (2007 — USD 350 366 thousand or LTL
825 882 thousand) are bearing floating interest rate with re-pricing period between 1 and 6 months. Bank borrowings
amounting to USD 289 850 thousand or LTL 710 330 thousand (2007 — USD 290 224 thousand or LTL 684 116 thousand)
are bearing fixed interest rates.

Maturity terms of borrowings which bear fixed interest rates (with liabilities of finance lease excluded) are as follows:

2008 2007
USD LTL USD LTL
6 months or less 171 419 165 389
6 to 12 months 36 294 88 945 173 408
1to 5 years 253 385 620 966 289 886 683 319
289 850 710 330 290 224 684 116

Maturity dates for non-current borrowings (excluding finance lease liabilities) are as follows:

2008 2007
USD LTL USD LTL
1 to 2 years 221 190 542 066 169 747 400 127
2 to 5 years 164 598 403 377 274 536 647 136
385788 945 443 444 283 1047 263
Interest rates effective on the date of balance sheet:
2008 2007
USD Other USD Other
Bank account credit 3,3 % 3.5 % 5,5% 5,3%
Bank borrowings 3,8 % 3,5 % 5,7% 5,1%
Loans from related parties T % 4.9 % 7% 4,9%
Finance lease liabilities - 3,7 % - -
Fair values of non-current borrowings which bear fixed interest rates:
2008 2007
USD LTL USD LTL
Borrowings 294 068 720 667 296 003 697 738

The fair values have been estimated on the basis of cash flows discounted with the 2.75 % interest rate as born by loans in 2008
(5.60 % in 2007) applied.
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19. Borrowings (cont’d)

The below are the currencies carrying amounts of the Group’s borrowings are expressed in:

2008 2007
USD LTL USD LTL
US dollars 666 258 1632786 635 930 1499014
Other currencies 20 542 50 342 4 660 10 984
686 800 1683 128 640 590 1509 998
The Group has the following undrawn borrowing facilities:
2008 2007
USD LTL USD LTL
Floating interest rate
- expiry term within one year 75 372 184 713 20 892 49 247
- expiry term within two years - - 1168 2753
75372 184 713 22 060 52 000

The borrowings outstanding as of 31 December 2008 and 31 December 2007 were subject to a number of covenants, such as
exclusive use of loans and restricted management ability to pledge, mortgage or sell the assets, the acquisition of which was
financed by loans or which value exceeds amounts specified in the loan agreements, restricted entering into lease agreements or
assuming any obligations on behalf of third parties pursuant to guarantees, asset pledge or any other agreements if the Group
commitments exceed the amounts specified in loan agreements, restricted investments into other entities if the Group’s
commitments exceed the amounts specified in the loan agreements, prohibited granting of loans to the third parties if the loan
amount exceeds the amount specified in the loan agreements, throughout the duration of the loan agreements without the

lenders’ approval. The management believes that the Group has complied with these covenants.

20. Deferred income tax

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against
current tax liabilities and when the deferred income taxes relate to the same fiscal authority. The offset amounts are as follows:

2008 2007
USD LTL USD LTL
Deferred income tax assets:
- to be recovered in more than 12 months 70 968 173 922 38 944 91 799
- to be recovered within 12 months 22723 55 685 25953 61176
93 691 229 607 64 897 152 975
Deferred income tax liabilities:
- to be recovered in more than 12 months - - (519) (1223)
93 691 229 607 64 378 151 752
The gross movement on the deferred income tax account is as follows:
2008 2007
USD LTL USD LTL
Beginning of the year 64 378 151 752 36 100 94 957
Currency exchange differences 51 8 888 (109) (14 825)
Recognised in income statement (Note 26)
- relating to the origination and reversal of temporary
differences (18 091) (42 639) 8 506 21460
- relating to origination of tax loss 29 611 69 790 12 223 30 839
- relating to changes in tax rates 17 742 41 816 7 658 19 321
29 262 68 967 28 387 71 620
End of the year 93 691 229 607 64 378 151 752
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20. Deferred income tax (cont’d)

The movement in deferred tax assets and liabilities during the year, without taking into consideration the offsetting of balances
within the same tax jurisdictions, is as follows:

USD
Differences in
converting Accrued Unrealised profit
non-monetary assets  expenses, in inventory and
into functional impairment  valuation at net

Deferred income tax assets
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20. Deferred income tax (cont’d)

Tax losses can be forward in the below specified year:

currency and provisions realisable value  Tax loss Other Total
1 January 2007 27 930 3401 5029 - 128 36488
Recognised in income statement 14 404 6558 (4 699) 12 223 32 28518
Currency differences (128) 19 - - - (109)
31 December 2007 42 206 9978 330 12 223 160 64 897
Recognised in income statement (1067) (117) 476 29611 (160) 28743
Currency differences - 51 - - - 51
31 December 2008 41 139 9912 806 41 834 - 93691

Differences in converting non-
Deferred income tax liabilities monetary liabilities into functional
currency Total

1 January 2007 (388) (388)
Recognised in income statement (131) (131)
31 December 2007 (519) (519)
Recognised in income statement 519 519
31 December 2008 - -
LTL

Differences in
converting Accrued Unrealised profit
non-monetary assets  expenses, in inventory and
into functional impairment  valuation at net

Deferred income tax assets

currency and provisions realisable value Taxloss  Other Total
1 January 2007 73 467 8946 13 228 - 337 95 978
Recognised in income statement 36 341 16 546 (11 856) 30 839 81 71951
Currency differences (10 320) (1972) (594) (2027) 41) (14 954)
31 December 2007 99 488 23 520 778 28 812 377 152975
Recognised in income statement (2515) (276) 1122 69790 (377) 67 744
Currency differences 3 846 1047 75 3920 - 8 888
31 December 2008 100 819 24291 1975 102522 - 229607
Differences in converting non-
Deferred income tax liabilities monetary liabilities into functional
currency Total
1 January 2007 (1021) (1021)
Recognised in income statement (331) (331)
Currency differences 129 129
31 December 2007 (1223) (1223)
Recognised in income statement 1223 1223
31 December 2008 - -

Deferred income tax assets are recognised for tax loss carry-forwards to the extent that the realisation of the related tax benefit
through the future taxable profits is probable. The Group did not recognise deferred income tax assets of USD 2 544 thousand
or LTL 6 234 thousand (2007 — USD 2 039 thousand or LTL 4 807 thousand) in respect of losses amounting to USD 12 717
thousand or LTL 31 168 thousand (2007 — USD 15 857 thousand or LTL 37 381 thousand) that arose in loss making
subsidiaries and that can be carried forward against future taxable income. Tax losses can be carried forward for five years to
be offset against future taxable income.

Year 2008 2007
USD LTL USD LTL
2008 - - 1507 3553
2009 4 059 9948 4220 9948
2010 5119 12 545 5322 12 545
2011 2 448 6 000 2 545 6 000
2012 195 478 2263 5335
2013 896 2197 - -
12717 31 168 15 857 37 381
21. Provisions
USD Claims Claim
received from received from Environmental Reorganisation
customers suppliers liabilities costs Total
1 January 2007 1 664 2 900 4287 - 8851
Recognised in income statement
- additional provisions - 1357 3153 4458 8968
- unused amounts reversed (1770) (2 900) - - (4 670)
Used during the period - - (206) - (206)
Currency exchange differences 106 - 402 - 508
31 December 2007 - 1357 7636 4 458 13 451
1 January 2008 - 1357 7636 4 458 13 451
Recognised in income statement
- additional provisions - - 451 4578 5029
Used during the period - - (455) (4 458) (4913)
Currency exchange differences - - (285) - (285)
31 December 2008 - 1357 7 347 4578 13 282
LTL Claims Claim
received from received from Environmental Reorganisation
customers suppliers liabilities costs Total
1 January 2007 4377 7628 11277 - 23282
Recognised in income statement
- additional provisions - 3199 7433 10 507 21139
- unused amounts reversed 4172) (6 836) - - (11 008)
Used during the period - - 497) - 497)
Currency exchange differences (205) (792) (213) - (1210)
31 December 2007 - 3199 18 000 10 507 31706
LTL Claims Claim
received from received from Environmental Reorganisation
customers suppliers liabilities costs Total
1 January 2008 - 3199 18 000 10 507 31706
Recognised in income statement
- additional provisions - - 1090 11218 12 308
Used during the period - - (1 085) (10 507) (11 592)
Currency exchange differences - 127 - - 127
31 December 2008 - 3326 18 005 11218 32 549
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21. Provisions (cont‘d)

Analysis of total provisions: 2008 2007
USD LTL USD LTL
- non-current (environmental liabilities) 4729 11 589 4743 11 180
- current 8553 20 960 8 708 20 526
13 282 32 549 13451 31706

(a) Claims received from customers

In the beginning of the year 2007, USD 1 664 thousand or LTL 4 377 thousand provisions were made against probable
losses in relation to claims received from the customers of Mazeikiu Nafta Trading House Sp.z.0.0. of USD 1 093 thousand
or LTL 2 875 thousand and a claim of USD 571 thousand or LTL 1 502 thousand received from Yukos Oil Company OAO.

During 2007, the provisions were recovered because a letter was received from Yukos liquidator which confirmed that the
Company is no longer indebted, and the conclusion of the litigation proceedings was for the benefit of Mazeikiu Nafta
Trading House Sp.z.0.0

(b) Claim received from a supplier

In 2007, a claim was received from the contractor Black& Weach regarding outstanding invoices for the provided services.
The claim is being investigated at the moment. The management believes that the probability that the Company will be
forced to pay is rather big; therefore when preparing the financial statements as at 31 December 2008 a provision of 1 357
thousand USD or 3 326 thousand LTL was made against the sum of the claim. (2007 - 1 357 thousand USD or 3 199
thousand LTL).

(¢) Environmental liabilities

The operation of the refinery cause pollution. A provision was recognised for the costs to be incurred for handling of waste
which was accumulated before the end of 2007. According to the waste treatment plan agreed with the Ministry of
Environment of the Republic of Lithuania, the parent company is required to clean up all contamination that it causes before
2012. It is expected that the provision of USD 4 729 thousand or LTL 11 589 thousand will be used after 2009. The
remaining amount of USD 2 618 thousand or LTL 6 416 thousand will be used in 2009.

(d) Reorganization costs

At the end of 2008, the refinery’s reorganization plan was approved. When preparing the financial statement of 31
December 2008, a provision amounting to USD 4 578 thousand or LTL 11 218 thousand (2007 - USD 4 458 thousand or
LTL 10 507 thousand). During the reorganization, the Group’s operation will be dissolved into individual auxiliary
functions which will be assigned to newly established subsidiaries. The reorganization plan provides the reduction of the
number of employees. In the opinion of the Group’s management, the reorganization will not have significant influence on
the Group’s activity and financial statements.
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22. Expenses by nature

2008 2007
USD LTL USDh LTL
Crude oil, industrial raw materials and other inventory
expenses 6936 145 16 347 653 3236 545 8 165 803
Remuneration 83 654 197 162 71371 180 070
Railway services 83211 196 119 38 849 98016
Change in finished goods and inventories under construction in
progress 80 547 189 840 (72 166) (182074)
Depreciation and amortisation (Notes 7 and 8) 60 696 143 053 38 399 96 881
Electricity 44 961 105968 22772 58 575
Terminal and laboratory services 37984 89 523 25 477 64 278
Social security 25296 59 620 23176 58473
Transit and freight 25472 60 033 27 565 69 548
Costs of material valuables 23 878 56 278 20 931 52 808
Insurance 13 480 31771 11756 29 660
Taxes other than corporate income tax 10 371 24 442 7283 18 375
Additives and catalysts 9719 22 908 5508 13 897
Costs of professional services 8 337 19 649 15191 38 328
Lease 7259 17 109 10 000 25 231
Insurance event costs 212 499 12111 30 557
Agency services 32 74 2118 5344
Insurance compensation received/receivable (74 266) (175 034) (110 000) (277 530)
Change in long-term employee benefits (2 636) (6461) 7874 18 561
Provision against reorganization costs (Note 21) 4578 11 218 4458 10 507
Change in impairment of receivables (Note 13) 1155 2722 (1908) (4 814)
Provision for environmental liabilities (Note 21) 451 1090 3153 7433
Provision for received claims (Note 21) - - (3313) (7 809)
Other costs 41 506 97 617 77 954 197 570
7422042 17 492 853 3475104 8 767 688
Classified as:
- cost of sales 7227 662 17 034 724 3288 803 8297 651
- selling and marketing expenses 182 303 429 666 112912 284 877
- administrative expenses 12 077 28 463 73 389 185 160
7422 042 17 492 853 3475104 8 767 688
23. Other activity
2008
USD LTL USDh LTL
Income from sale of emission rights - - 172 434
Other income 1132 2670 141 356
Loss from liquidation of non-current assets (2232) (5262) (566) (1428)
(1 100) (2592) (253) (638)

Upon changing the investment realisation plans by the management of the parent company, certain previously started projects of

construction in progress were written down.

Income from sale of emission allowances for 2007 represent income received from disposal of emission rights to 1,600,000 tons

of carbon dioxide received from the Government free of charge.
24. Financial income
Interest income

Foreign exchange transaction gains
Other financial income

2008 2007
USD LTL USD LTL
3773 8892 7557 19 066
- - 14 461 36 485
1289 3037 - -
5062 11929 22018 55 551

000



MAZEIKIU NAFTA AB

CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2008

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

25. Financial expenses

2008 2007
USD LTL USD LTL
Interest expenses 31377 73 952 32 055 80 875
Foreign exchange transaction losses 17 827 42 017 - -
Realised losses from financial derivatives 14 31 8 306 20 956
49 218 116 000 40 361 101 831
26. Income tax expense
2008 2007
USD LTL USD LTL
Income tax expense 1572 3705 778 1962
Deferred income tax (Note 20) (29 262) (68 967) (28 387) (71 620)
(27 690) (65 262) (27 609) (69 658)

The income tax on the Group’s profit before tax differs from the theoretical amount that would arise using the tax rate
applicable to the Group:

2008 2007

USD LTL USD LTL
Profit (loss) for the period before tax (4 316) (10 173) 7921 19 984
Profit tax applying 15 % tax rate (2007 — 18%) 647) (1526) 1426 3597
Effect of different tax rates in other countries 478) (1127) (81) (204)
Effect of changes in tax rates (17 742) (41 816) (7 658) (19 321)
Non-taxable exchange gains 2016 4753 (8310) (20 966)
Non-taxable income (14 748) (34 758) (17 695) (44 644)
Expenses not deductible for tax purposes 3652 8 606 3900 9 840
Tax losses for which no deferred income tax asset was recognised 257 606 317 800
Income tax on dividends paid - - 492 1240
Income tax (27 690) (65 262) (27 609) (69 658)

The parent company’s taxable profit is determined in Lithuanian Litas. Non taxable exchange gains relate to impact of the
changes in foreign exchange rates on assets and liabilities of the Group which are measured in US dollars for financial reporting
purposes and in Lithuanian Litas for tax purposes.

27. Earnings per share

Basic

Basic earnings per share are calculated by dividing the profit attributable to shareholders of the parent company by the weighted
average number of ordinary shares issued during the year.

2008 2007
USD LTL USD LTL
Profit attributable to shareholders of the parent company 23374 55 089 35533 89 650
Weighted average number of ordinary shares in issue
(thousands) 708 821 708 821 708 821 708 821
Basic earnings per share 0.033 0.078 0.050 0.126
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27. Earnings per share (cont’d)
Diluted
The parent company does not have potentially dilutive ordinary shares.

28. Dividends per share

No dividends in respect of neither 2008 nor 2007 were paid by the parent company .

29. Cash flows from ordinary activity

2008 2007
USD LTL USD LTL
Profit for the period 23374 55 089 35530 89 642
Adjustments for:
- income tax (Note 26) (27 690) (65 262) (26 709) (69 658)
- depreciation (Note 7) 59 699 140 704 36753 92 728
— amortization (Note 8) 997 2349 1 646 4153
— (profit) loss from sale of tangible non-current assets 436 1028 (388) (938)
— retirement of PPE (Note 7) 19 124 45073 2021 5100
— retirement of IA (Note 8) 595 1402 - -
—reversal of impairment of PPE (Note 7) (14 343) (33 805) (€)) 3)
— impairment of PPE (Note 7) 1714 4 040 2089 5271
— impairment of IA ((Note 8) - - 27 68
— interest income (Note 24) (3773) (8 892) (7 557) (19 066)
— interest expenses (Note 25) 31377 73952 32055 80 875
— net change in provisions (Note 21) (169) 843 4 600 8424
— share of loss (profit) of associates (Note 10) 8 18 31) (78)
— borrowings currency conversion (profit)/loss (786) 62 364 423 (123 034)
Changes in working capital:
- inventories 278 313 629 994 (187 190) (339 641)
- trade and other receivables 36 206 59 932 (121 944) (246 876)
- trade and other payables (168 237) (361 967) 124917 198 115
cash flows from ordinary activity 236 845 606 862 (103 759) (314 918)

Non-cash transactions

During the year ended on 31 December 2008, the main non-cash transactions were made of accrued insurance coverage
(USD 65 671 thousand or LTL 160 939 thousand; Note 13), accrued receivable penalty (USD 13 058 thousand or LTL 32 000
thousand), outstanding part of capital investments (USD 21 177 thousand or LTL 51 898 thousand) and decrease in provisions for

employee benefits (USD 3 047 thousand or LTL 7 467 thousand).

During the year ended on 31 December 2007, the main non-cash transactions were made of accrued insurance coverage (USD
40 000 thousand or LTL 94 288 thousand, Note 13), outstanding part of capital investments (USD 30 600 thousand or LTL 72 130
thousand) and increase of provisions for employee benefit payments (USD 8 418 thousand or LTL 19 843 thousand).
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30. Contingencies
Claim from UAB Klevo Lapas

In 2003, basing on the decision of the Competition Council, stating that the Company did not comply with the Competition Law
and which allows the customers affected by the Company’s pricing policy to claim damages from the Company, legal
proceedings initiated by UAB Klevo Lapas against the parent company in 2000 were renewed. As at 31 December 2008 the
claim from UAB Klevo Lapas amounted to LTL 7 747 thousand or USD 3 161 thousand (2007 — LTL 7 451 thousand or USD
2 833 thousand). The receivable by the parent company from UAB Klevo Lapas as at 31 December 2008 amounted to LTL
5 507 thousand or USD 2 247 thousand (2007 — LTL 5 298 thousand or USD 2 014 thousand), which was provided in full. The
First Instance Court reflected the claim of UAB Klevo Lapas as not grounded. The plaintiff has presented a complaint the
investigation of which is still in progress. The management does not expect that the final amount of this claim will exceed the
amount receivable from UAB Klevo Lapas, therefore, no provision for the claim was made in the consolidated financial
statements for the year ended 31 December 2008 and 31 December 2007.

Payment request from a group of inventors

The parent company had received a payment request from a group of individuals in the amount of LTL 14 000 thousand
(equivalent to USD 5 713 thousand as at 31 December 2008), s related to a production improvement process invented and
patented by the group and subsequently implemented by the oil refinery covering the period 1996 — 2001. The management of
the parent company does not agree that the implementation of the invention did actually improve the output of production
process and, therefore, rejected the payment request. In 2003, one of the inventors initiated legal proceedings against the
Company and claimed an amount totaling LTL 400 thousand (equivalent to USD 163 thousand as at 31 December 2008). The
First Instance Court rejected the claim as ungrounded in February 2006. The inventor appealed against the decision of the court.
Management believes that the charges are without merit and, accordingly, no accrual for this contingent liability has been made
in these consolidated financial statements.

Claim from IMTC/Maintenance Enterprises Inc.

On 4 September 2007, IMTC/Maintenance Enterprises Inc. (MEI) notified the parent company that they have referred to
London International Arbitration Court to initiate the arbitration procedure regarding refusing without any grounds, to
applicant’s consideration, to pay 5 million USD to MEI for part of services provided according to Contract No. 151040 d.d. 4
April 2007 between the Company and MEI. The Company has not yet received any notification regarding assignment of the
arbitrator from applicant’s side. Therefore, taking into consideration the rules of UNCITRAL arbitrage which should be
followed to settle this dispute the arbitrage board is not considered as formed and the Company in this situation is not obliged to
do any actions related to legal proceedings. To the parent company’s knowledge currently there is not any legal proceeding in
process. The parent company does not have any verified information regarding the reasons of such a delay and further
intentions of MEI regarding this claim. Based on the consultations of lawyers, the management of the parent company considers
that this claim is not grounded therefore, no provisions in relation to this claim have been formed for the amount of this claim in
the financial statement as of 31 December 2008.

Other litigations and claims

The parent company is involved in other litigations where claims have been lodged against it for the matters arising in the
ordinary course of business, which have not been described above. In the opinion of the management, the outcome of these
claims will not have a material adverse effect on the parent company’s operations.

Agreement with AB Klaipédos Nafta regarding petroleum product surplus

The parent company is the only exporter of light petroleum products via terminal belonging to AB Klaipédos Nafta. the surplus
had been accumulated during the period from 1999 to 2008 and amounted to 39 882 tons (2007 — 38 821 tons). The sum of the
surplus equals to USD 14 705 thousand or LTL 36 037 thousand (2007 — USD 29 356 thousand or LTL 69 197 thousand), on
the basis of the petroleum product prices at the end of the year. The parent company claims to be the holder of the title to the
surplus of light petroleum products and fuel oil. The parties carried out negotiations and had already come to a preliminary
agreement to share the surplus of the accumulated oil products, however the final agreement was not reached by the parties thus
as at 31 December 2008 the parent company did not recognise its share of surplus as assets (2007 — zero).
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30. Contingencies (cont’d)
Guarantees under waste treatment plans

As required by waste treatment plans approved by the Ministry of Environment in 2004, the banks on behalf of the parent
company issued guarantees to regional departments of the Ministry of Environment for a total amount of LTL 11 617 thousand
(USD 4 740 thousand as at 31 December 2008). Guarantees are valid until 4 December 2009. Payments under these guarantees
should be made in cases when the parent company is unable to continue treatment of waste accumulating in production process.
In its financial statements for the year having ended on 31 December 2008, the Group made a provision for the environmental
liabilities amounting to USD 7 347 thousand or LTL 18 005 thousand (2007 —USD 7 636 thousand or LTL 18 000 thousand)
(Note 21).

Tax reviews

The tax authorities are performing a full scope tax review for the period 2003-2006. The parent company’s management is
not aware of any circumstances which may give rise to a potential material liability in this respect.

31. Capital commitments
Capital expenditure contracted for at the balance sheet date but not yet incurred is as follows:

2008 2007
USD LTL USD LTL

Property, plant and equipment 39 828 97 607 81107 191 185

32. Transactions with related parties

The Government has significant influence on the Group. For the purposes of the related party disclosure, the Government
includes central state authorities and excludes local authorities.

The following transactions were carried out with related parties:

(a) Sales of goods and services 2008 2007
USD LTL USD LTL
UAB Naftelf 9158 21 584 7 346 18 533
-PKN Orlen S.A. 120 619 305 867 25 447 64204
- PKN ORLEN Group* 154 556 364 268 83 685 211 137
284 333 691719 116 478 293 874

(b) Purchases of goods and services

2008 2007
USD LTL USD LTL
-,,PKN Orlen S.A.“( purchase of raw materials) 6142 460 14 477 032 2307 342 5821424
-,,PKN Orlen S.A.“ (purchase of services) 11 894 28 032 10 611 26 772
- PKN ORLEN Group* 19 906 46 913 24 241 61 163
6174 260 14 551 977 2342 194 5909 359
(c) Local tax expenses — the Government
2008 2007
USD LTL USD LTL
Local income tax (28 716) (67 680) (28 478) (71 850)
Local taxes other than corporate income tax 9306 21933 7205 18 178
Social insurance 24 841 58 547 22 738 57 368
5431 12 800 1465 3696
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32. Transactions with related parties (cont’d)

(d) Tax expenses — the Polish Government

Local income tax
Local taxes other than corporate income tax
Social insurance

(e) Key management compensation remuneration

Salaries and other short-term payments to managers

MAiEIKIU NAFTA AB
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In 2008 and 2007 key managers are 7 members of the parent company’s management.

(f) Balances as of the end of the year arising from sales/ purchases of goods/services

Receivables from related parties :

-PKN ORLEN S.A. (Note 13)

-PKN ORLEN Group* (Note 13)

-PKN ORLEN Group*non-current receivable (Note 11)
-Naftelf UAB (Note 13)

Amounts due to related parties (Note 18):

Amounts paid to related parties:
-PKN ORLEN S.A.

-PKN ORLEN Group*
-Government

Government grant relating to purchases of PPE (Note 17)

(g) Balances as of the end of the year arising from paid/payable taxes — Government

Prepaid domestic taxes:

Prepaid domestic current income tax
Prepaid domestic taxes, other than income tax

Taxes payable:

Income tax payable
Payable taxes other than corporate income tax
Payable social security contributions

2008 2007
USD LTL USD LTL
152 358 249 628
- - 5 13
56 132 88 222
208 490 342 863
2008 2007
USD LTL USD LTL
1 056 2489 850 2 145
2008 2007
USD LTL USD LTL
12 357 30283 8 19
19 225 47 114 16 787 39 570
967 2370 - -
7 17 - -
32 556 79 784 16 795 39 589
2008 2007
USD LTL USD LTL
164 760 403 775 268 741 633476
7140 17 498 3569 8415
10 24 14 33
171 910 421 297 272 324 641924
- - 4963 11 699
171 910 421297 277 287 653 623
2008 2007
USD LTL USD LTL
9099 22 298 3762 8 867
851 2086 10 710 25 246
9950 24 384 14 472 34113
2008 2007
USD LTL USD LTL
9 22 - -
36 238 88 808 43 499 102 536
2 250 5514 2 489 5867
38 497 94 344 45 988 108 403

32. Transactions with related parties (cont’d)

Deferred income tax:

Deferred income tax assets

(all tabular amounts are in USD’000 and LTL’000 unless otherwise stated)

(h) Year-end balances arising from taxes paid/payable — the Polish Government.

Prepaid taxes:

Prepaid income tax
Prepaid taxes, other than corporate income tax

Deferred income tax:

Deferred income tax assets

Taxes payable:

Payable taxes other than corporate income tax
Payable social insurance contributions

(i) Loans from related parties — the Government (Note 19)

Beginning of year
Interest charged
Interest paid

Loan repayments made
Exchange differences
End of the year

2008 2007
USD LTL LTL
92793 227406 63 321 149 260
2008 2007
USD LTL LTL
73 179 12 28
29 71 11 26
102 250 23 54
2008 2007
USD LTL LTL
- - 62 146
2008 2007
USD LTL LTL
9 22 608 1433
3 7 10 24
12 29 618 1457
2008 2007
USD LTL LTL
290238 684 149 290 387 763 834
20 620 48 598 20 575 51911
(20 624) (48 608) (20 579) (51 921)
(303) (714) (298) (752)
(71) 26 929 153 (78 923)
280860 710 354 290 238 634 149

Loans from related parties consist of loans granted by the Government to the parent company amounting to USD 288 927
thousand or LTL 708 068 thousand (2007 — USD 288 927 thousand or LTL 681 058 thousand) and loans of USD 923
thousand or LTL 2 262 thousand (2007 — USD 1 297 thousand or LTL 3 058 thousand), plus accrued interest amounting to
USD 10 thousand or LTL 24 thousand (2007 — USD 14 thousand or LTL 33 thousand).

An interest of 7 % per annum (2007- 7 %) is payable on the first loan. The loan has to be repaid by 11 July 2013. The first

instalment is due in 2009.

An interest of 4.95 % per annum (2007- 4.95 %) is payable on the second loan. Loan has to be repaid by 15 April 2011.

*Orlen Gaz Sp.z.0.0., Orlen PetroCentrum Sp.z.0.0., ORLEN Morena Sp.z.0.0., Orlen Insurance Ltd, Orlen Prewencja
Sp.z.0.0, Orlen Project S.A., Orlen Petro Zachod Sp.z.0.0., Orlen Transport Plock Sp.z.0.0., Orlen Automatika Sp.z.0.0.,

Orlen Laboratorium Sp.z.0.0., RemWil Sp.z.0.0., Orlen Petro Profit

Sp.z.0.0., Orlen Petro Trank Sp.z.0.0., Orlen

Ksiegowosc Spolka z.0.0., Orlen Asfalt Sp.z.0.0, Orlen Ochrana Sp. z.0.0., Orlen Wir Sp. z.0.0. are treated as Group

companies of PKN ORLEN.
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33. Subsequent events

On 2 March 2009, two companies - UAB Remonto Mechanikos Centras and UAB EMAS were registered with the Register
of Legal Persons. The mentioned companies are located at Juodeikiai, LT-89467, MazZeikiai region, Lithuania.

Authorised capital of UAB Remonto Mechanikos Centras amounts to LTL 6 200 000. AB Mazeikiy Nafta is the sole
founder and shareholder of UAB Remonto Mechanikos Centras and owns 6 200 000 ordinary shares at par value of 1 LTL
each. The main purpose of the company is to provide services in mechanic equipment assembling, repair and provide
related services to natural and legal persons.

Authorised capital of UAB EMAS amounts to LTL 5 200 000. AB Mazeikiy Nafta is the sole founder and shareholder of
UAB EMAS, controlling 5 200 000 ordinary shares at par value of 1 LTL each. The main activity of the company is
render services of electric equipment assembling, repair and related services to natural and legal persons.

UAB Remonto Mechanikos Centras and UAB EMAS were established due to reorganisation of the parent company by
segregating the activity not related to the primary activity. Employees of the new companies will be the employees of the
parent company who have earlier worked in the mentioned spheres.

By 28 February 2009, current loans of USD 141 582 thousand or LTL 346 972 thousand as well as non-current borrowings
at an amount of USD 2 632 thousand or LTL 6 450 thousand were repaid. No new loan agreements have been signed.

CONSOLIDATED ANNUAL REPORT OF
PUBLIC COMPANY MAZEIKIU NAFTA FOR THE YEAR 2008

Successful turnaround completed by Refinery of Public Company Mazeikiu Nafta (hereinafter — the Parent
Company) at the end of 2007 as well as start-up of the refurbished Vacuum Distillation Unit damaged by the 12
October 2006 fire created basis for successful operations of the Refinery. Crude oil and other feedstock
processing volume reached 9.6 million and were the highest for the last 10 years.

The Parent Company and its subsidiaries (hereinafter — the Group) has undergone changes in its management
structure, optimizing management of different areas and improving coordination of the activities within the
Parent Company’s divisions and with PKN Orlen Group. The Group continued restructuring by concentrating
on its core operations, and completed spin-off of its indoor and outdoor cleaning and landscaping activities as
well as contracted catering services from the outside sources.

The supply chain management undertakings implemented by the Group allowed smooth coordination of
operations, logistics and sales activities, reducing the level of inventories and, at the same time, the working
capital demand as well as mitigated the impact of inventory depreciation on the financial results.

In 2008, the Parent Company was granted ISO 14001:2004 and OHSAS 18001 Certificates, and continued
further development of its management systems by starting preparation for the Integrated Management System
implementation under ISO 9001 standard.

In 2008, the Group improved its planning and controlling activities. The Group established the system of
performance indicators used for monthly review and analysis of performance of separate business areas. This
also helped in achieving better results of economic performance.

Global financial and economic crisis faced at the second half of 2008, forced the Group to immediately respond
to the changes on the market and address the new challenges.

Operating Results

In 2008, the feedstock processing volume reached the level of 9.6 million tons being the highest for the last 10
years. The feedstock quantity refined in 2007 was 5.8 million tons only, i.e. lower by 3.8 million tons or 39.6
per cent.

Sales of petroleum products by the Group in 2008 amounted to 9.0 million tons, compared to 5.7 million tons
of petroleum products sold in 2007. Restored refining capacities at the beginning of the year had an influence
on the increased production volume and, consequently, growth of petroleum product sales by 3.3 million tons
or 59 per cent if compared to the year 2007. The revenues of the Group increased more than twice reaching the
total amount of USD 7.5 billion (LTL 17.6 billion) for the year 2008, in comparison with USD 3.5 billion (LTL
8.8 billion) in 2007.

Sales of gasoline and diesel fuel on Lithuanian and Latvian markets exceeded the forecasted volumes being the
highest during the last 5 years and increased by 9 per cent in comparison with the year 2007.

Highest volume of sales during the last 10 years was recorded to Ukrainian market and markets of other CIS
countries reaching almost 500 thousand tons of gasoline and diesel fuel, i.e. sales of gasoline higher by 69 per
cent. Such sales results were impacted by the quality of fuel and recognition of the refined petroleum products
on the market.

Seaborne sales in 2008 also increased significantly reaching 4.7 million tons, while the seaborne sales in 2007
were 1.9 million tons only.

At the end of 2008, the number of fuel stations operating under VENTUS and ORLEN LIETUVA brands were
26 own stations and 9 franchised stations. In 2008 the group continued rebranding of its retail network started
in 2007 by replacing VENTUS with ORLEN LIETUVA brand.

In 2008, the fuel stations of the Group operating under the brands VENTUS and ORLEN LIETUVA sold 85.1
million liters of fuel, i.e. reduction by 5.6 per cent versus 2007. The main reasons for such reduction were the
higher fuel price and economic slowdown. The volume of sales in the shops of the fuel stations operating
within the chain increased by 27.2 per cent in comparison with the year 2007. Such sales increase was due to
the new shops’ concept, high service standards, and sales supporting promotions.

Sales and Logistics Divisions of the Parent Company were successful in increasing efficiency of their activities,
while Production Division reduced fuel consumption, improved the light products yields (72 per cent compared
to 68.8 per cent in 2007), capacity utilization (90.4 per cent compared to 53.4 per cent in 2007) and
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implemented the whole range of the projects intended for improvement of products’ quality as well as
operations efficiency. All the indicated achievements had a positive impact on the Group’s performance.

Financial Results

Sudden fall of the world crude oil and petroleum product prices from July made a negative impact on financial
results of the Group (crude oil price decrease from 144 USD/bbl at beginning of July to 36 USD/bbl at the end
of December).

The consolidated net profit of the Group for 2008 under the International Financial Reporting Standards (IFRS)
amounted to USD 23.4 million (LTL 55.1 million), while the consolidated net profit of the Group for the year
2007 was USD 35.5 million (LTL 89.7 million).

Business activities of the Group in 2008 remained profitable, despite that the sudden fall of the crude oil and
petroleum product prices made an impact on reduction of the inventories’ value as well as the losses which
occurred from the sales at constantly reducing prices. Positive impact on the financial results was also made by
insurance coverage of USD 74.3 million (LTL 175.0 million), including USD 65.6 million (LTL 160.9 million)
as coverage related to Vacuum Distillation Unit fire.

Weaker results of the Group, if compared to 2007, had a respective impact on the changes of its financial
indicators. Profitability indicators reduced: the return on assets was 0.01 USD/USD (0.02 USD/USD in 2007),
and the return on equity was 0.03 USD/USD (0.04 USD/USD in 2007). Changes of other indicators were as
follows: the long term debt to equity ratio was 0.48 (0.58 in 2007), the current ratio was 0.98 (1.32 in 2007), the
asset turnover ratio was 4.04 (1.75 in 2007), and the net debt to equity ratio was 0.72 (0.63 in 2007).
Notwithstanding the worsened financial results, liquidity of the Group was sufficient.

Information on financial risk management of the Group is available in the Note 4 of Consolidated Financial
Statements. Information includes financial risk management objectives, used insurance instruments to which
the accounting of insurance transactions is applicable as well as the information on the extent of pricing risk,
credit risk, liquidity risk and cash flow risk of the Group.

Modernization, Mandatory and Other Capital Projects

In 2008, the Group continued implementation of the projects under Modernization Program and Value Creation
Program launched after acquisition of the Parent Company by PKN Orlen S.A. as well as the sustaining capital
projects. The total amount of investments into the long-term and intangible assets during the year 2008
comprised USD 268.1 million (USD 393.6 million in 2007). The projects implemented in the year 2008, were
mainly intended, as in the year 2007, for ensuring compliance of petroleum products with the EU clean fuels
and emissions-regulating requirements.

At the beginning of the year 2008, the Vacuum Distillation Unit, damaged by the 12 October 2006 fire, was
started after refurbishment (the amount spent in 2008 comprised USD 63.3 million).

From January 1, 2009, quality requirements enforced by the European Union for the sulfur content in diesel
fuel became stricter, with the maximum permissible sulfur content of 10 ppm. In autumn of the year 2008, the
Refinery replaced reactor in Diesel Hydrotreatment Unit of LK-2 Complex with more efficient reactor. The
modernized unit will ensure stable production of low-sulfur diesel fuel. The total amount spent for
modernization of both Diesel Hydrotreatment Units in the year 2008 was USD 80.4 million.

In 2008, the Group continued one of the largest environmental and efficiency improvement projects started in
2007, i.e. construction of new Hydrogen Generation Unit (investments in 2008 amounted to USD 23.6 million).
The new Hydrogen Generation Unit is required to avoid the hydrogen shortage which will occur after start-up
of both diesel hydrotreatment reactors in LK-1 and LK-2. The scheduled date for start-up of the new Hydrogen
Generation Unit is the beginning of 2009.

Workforce compensation and development

The Parent Company has the effective Collective Agreement concluded in 2006, offering the employees an
attractive package of social benefits and guarantees. Compensation policy is labor market oriented. Increase of
the salaries of the employees is based on the principles of internal equity and external competitiveness. In 2008,
the Parent Company started development of job evaluation and remuneration system under Hay Group
methodology, which will help to precisely compare and evaluate the jobs not only within the Parent Company
but also at the domestic labor market level.

AB Mazeikiu Nafta dedicates special attention to the employees training and education. Rich library and
computerized Training Center ensure good conditions for employees training and professional education. In
2008, the Parent Company completed an implemented by PKN ORLEN S.A. general business training program
for managers and talented employees. In addition, the Parent Company organized the project management
training. Application of the simulation method in this training allowed the participants to make project
management decisions and witness their immediate results as well as their further effects.

More than 500 employees attended different trainings on safety, environmental, quality management systems
implementation, economics, internal communication and other areas. Operation staff using the specialized
software by HONEYWELL improved their processes management skills.

The Parent Company has the license issued by the Ministry of Education and Science of the Republic of
Lithuania for vocational training of employees under the Lithuanian Labor Market Training Authority
vocational training programs. Over 200 employees participated in trainings under this program in the year
2008.

Organizational changes and restructuring

In 2008, the Parent Company pursued its effort to increase work effectiveness of its core business activities. In
order to achieve this objective the Parent Company restructured its’ Plant Engineering Division to focus on
reliability and efficiency of equipment. In addition, the wholesales activities in 2008 were integrated by
transferring the associated functions from the subsidiary UAB Mazeikiu Nafta Trading House to the Parent
Company to increase sales efficiency and improve cooperation as well as coordination among operations,
logistics and sales.

The Parent Company also reduces its non-core activities by spinning them off into the separate companies or
outsourcing services. In 2008, UAB Paslaugos Tau providing housekeeping services were established. The
Parent Company also outsourced the catering services. In 2009, the Company is planning to spin-off the non-
core activities of maintenance service realization.

Increasing work efficiency allowed the workforce reductions in the course of the last year. At the end of 2008,
the Group employed 3,462 people. In comparison with the end of 2007, Mazeikiu Nafta reduced its’ workforce
by 246 employees.

Changes in the Group Structure

On January 1, 2008, UAB Mazeikiu Nafta Health Care Center started its activities, providing individual and
public health care services, training, analysis of working conditions and occupational risk as well as other
services.

On 17 June 2008, the Parent Company, being the sole shareholder of UAB Mazeikiu Nafta Health Care Center,
took the decision to increase the authorized capital of UAB Mazeikiu Nafta Health Care Center from LTL
10,000 up to 600,000 by issuing 590,000 ordinary registered shares of LTL 1 nominal value. All newly issued
shares have been subscribed by the Parent Company and Articles of Association of UAB Mazeikiu Nafta
Health Care Center amended accordingly were registered with the Register of Legal Entities on August 20,
2008.

On May 19, 2008, UAB Paslaugos Tau was registered with the Register of Legal Entities, with an authorized
capital amounting to LTL 500,000 and headquarters at Juodeikiai, LT-89467, MazZeikiai district, the Republic
of Lithuania.

The Parent Company is the sole incorporator and shareholder of UAB Paslaugos Tau, being entitled to 500,000
ordinary registered shares of LTL 1 nominal value. The shares have been paid for by the Parent Company in
the form of cash contributions.

UAB Paslaugos Tau performs its activities from July 1, 2008, and provides indoor and outdoor cleaning and
landscaping services.
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On June 2, 2008, Public Company Mazeikiu Nafta entitled to 5,257,796 ordinary registered shares of Public
Company Ventus-Nafta, comprising 98.59% of all shares, issued the announcement about mandatory sale of
shares in Public Company Ventus-Nafta owned by minority shareholders. On February 11, 2009, the Parent
Company completed the squeeze-out of Public Company Ventus-Nafta shares, and became the sole shareholder
of this subsidiary.

Implementation of Management Systems

In 2008, the Parent Company received an international environmental management system certificate 1ISO
14001:2004. This system facilitates systematic focus on environment, reduction of waste, increase of
management efficiency, as well as improves working conditions and reduces the probability of ecological
incidents.

Another certificate granted to the Parent Company in 2008, testifies the compliance with the requirements of
Occupational Health and Safety Management System OHSAS 18001. The Parent Company complying with
the OHSAS 18001 requirements has more organizational capabilities to improve its operational efficiency by
ensuring minimum number of accidents at work and better management of the risks associated with
occupational health and safety.

In 2008, the Parent Company seeking to further develop its management systems started preparation for the
implementation of Integrated Management System which will consist of Environmental and OHSAS Systems
combined with the Quality Management System to be implemented under ISO 9001 standard. Certification of
the new system is planned for the year 2009.

Environmental and Social Responsibility

Certification of ISO 14001:2004 management system became the largest accomplishment in the area of
environmental protection. Seeking to mitigate other environmental risks, the entire Group dedicates continuous
attention to environmental issues. Orlen Lietuva retail network operated by AB Ventus-Nafta, subsidiary of the
Parent Company, joined the campaign “Environment-Friendly Filling Station” with participation of filling
stations having the dedicated systems for reducing of volatile organic compound emissions.

Having secured one of the leading positions in the Lithuanian economy, the Group seeks not only to improve
its business results but also to enhance quality of life of the Group’s employees and their families, as well as
communities of Mazeikiai and BirZai Districts and Palanga. In 2008, the Group remained one of the largest
sponsors in Lithuania and was the supporter of many valuable initiatives being in line with the provisions of the
Social Policy. The Parent Company allocated LTL 1.5 million for support of Lithuanian basketball as well as
more than LTL 1 million for the support of cultural and social programs in Lithuania, especially in MaZeikiai
and Birzai Districts and Palanga.

Ownership Structure

Shares of the Parent Company are owned by two shareholders, i.e. Polski Koncern Naftowy Orlen SA entitled
to 90.02 per cent of the shares, and the Republic of Lithuania represented by the Ministry of Economy entitled
to 9.98 per cent of the shares.

The Group has not acquired and is not in possession of its own shares. In 2008 the Group did not acquire or
transfer any of its own shares either.

Branches

The Parent Company has no branches established. The Parent Company has AB Mazeikiu Nafta Representative
Office in Ukraine.

Year 2009 — Year of New Challenges and Opportunities

Global financial crisis will become a serious challenge for the Group in 2009, testing its readiness to survive
under the complicated conditions. The accomplishments of the year 2008 should become a solid basis for
further years.

Reduction of money supply, weakened credit facilities force the Group to revise its future plans and once again
assess, taking into consideration the new circumstances, the investment projects which will be commenced only
after repeated evaluation of their economical benefit or significance for the Group’s performance. In the year
2009, the Group will further focus on improvement of the efficiency in all business segments as well as
manpower optimization through the processes of restructuring and elimination of non-core activities. Such
arrangements are necessary seeking to ensure the long-term perspective not only for Public Company Mazeikiu
Nafta but for the whole PKN Orlen Group under the conditions of increasing competitiveness.

The forecasted throughput of the Refinery in 2009 is about 10 million tons of feedstock. The Group forecasts to
finish the year 2009 with profit.

The Group will further pursue the goal of creating shareholder value by aiming to achieve the operational
excellence in the spheres of production, sales, logistics, financial management and organizational improvement,
by becoming one of the most successful and efficient oil companies in Central and Eastern Europe.

Chairman of the Board of Directors Marek Mroczkowski
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AB ,MaZeikiy nafta“ / AB MaZeikiy Nafta
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